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KM TPUITH EHEP/KA GOHJ AJL

KOHCOJIMAUPAH OTYET 3A IIEHAJIBATA WJIN 3ATYBATA 1 IPYT A BCEOBXBATEH JOXO/ xbm 31.12.2023 1.

MNpunoxeHue 2023r. 2022r.
BGN’000 BGN’000

Mpuxoan 1.1.1. 681 1454
[Opyrv npuxoam 1.1.2. 711 661
MNpuxoam ot 6e3sb3mesaHM CpeacTBa, NPeaoCTaBeHmM OT AbpiKaBaTa 1.1.3. 372 393
M3non3BaHn CypoBMHU, MaTepUanm U KOHCYMmaTUBU 1.2.1. (46) (101)
Pasxoam no ycnyru 1.2.2. (593) (687)
Pa3xoau 3a amopTM3aLma Ha maTepuanHUTe U HeMaTepPUaNHUTE aKTUBMU 1.2.3. (410) (413)
Pasxoau 3a Bb3HarpaxaeHus (Loxoam) Ha HaeTuTe anua 1.2.4. (214) (177)
[pyrn pasxoamn 1.2.5. (145) (389)
3ary6a ot obe3ueHKa (Bb3cTaHOBABaHe Ha 3aryba oT obesLeHKa), np13HaTa B 1.2.6. 9 (176)
neyan6ata unu sarybata

®uHaHcoswu npuxoau / (pasxoam) 1.2.7. 1095 (393)
MNeyan6bu (3arybu) ot KOpeKuMATa Ha CNpaBesIMBaTa CTOMHOCT, UHBECTULLMOHHM 2.1. - 407
MMOTH

MNeyanbu (3arybu) oT GUHAHCOBM aKTMBM MO CMpaBes/iMBa CTOMHOCT npes 1.2.8. 734 923

nevyan6ata unu 3arybarta

MNeyan6a/3aryba ot onepaTMeBHaTa AeMHOCT m m
- 2

MNeyan6bu n 3arybu, KOMTO Ce OTYUTAT HETHO 1.2.9.

[OAan oT nevanbute uam 3arybuTe Ha acoLMMPaHn 1 CbBMECTHU NPeANpUATUA, 25 (24) 155
OTYETEH MO METOAA Ha COBCTBEHUA KanuTan -

MNeyanba/3aryba npeam AaHb4YHO obnaraHe m m
Pasxoau NpuMxoam oT AaHbLM 1.2.10. m (178)
Meyanba oT NpoAbAKaBALLM AENHOCTU m m

Bceo6xBaTeH A0X0A4, B T.u.

BceobxBaTeH 4,0X04 OTHOCMM KbM COBCTBEHMLMTE HA NPEANPUATUETO Malika 1997 1633

Bceo6xBaTeH 4,0X04, OTHOCMM KbM HEKOHTPOIMPALLMUTE AANOBM y4acTUs 31 48

OcHoBHa HeTHa neyanba (3aryb6a) Ha akuus 1.2.11. ﬂ ﬂ

MpunoxeHunATa ot cTpaHmua 53 ao ctpaHuua 113 ca HepasgenHa yacT oT GUHAHCOBUA OTUET.
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KM T'PUIH EHEPKI GOHJT ALl

KOHCOJIMIUPAH OTYET 3A ®UHAHCOBOTO CBCTOSHME kM 31.12.2023 .

AKTUB

He'reKyu.l,u AKTUBMK

MMOTH, CbopbiKeHUs, MallnHKu 1 obopyasaHe

WHBECTULMOHHM UMOTH

Penytauua

HemaTepmanHw AKTUBMU, Pa3INYHKU OT penyTauma

WHBectnumn 8 acoumnpaHun npeanpuaTmAa

TbProBCKM 1 APYTY HETEKYLLW B3eMaHUA

0610 HEeTEeKyLL M aKTUBYU

TeKyLwM aKTUBK

MatepuanHu 3anacu

TbProBCcKMU U APYrn TEKYLLM B3eMaHUA
TeKyLLM aHbYHWN aKTUBU

[Jpyru Tekywn GUHAHCOBU aKTUBMU

MapuyHu cpeacTBa M NAPUYHU €KBUBANIEHTU

0610 TEKYLLU aKTUBU

06110 aKTMBMU

MpunoxkeHune 31.12.2023r. 31.12.2022 .
BGN'000 BGN'000
2.1 10 043 7327
2.2. 12795 12795
2.3. 2356 1623
24. 18 4
2.5. 589 673
2.6. 103 -

2.7. 4 1
2.8. 10496 23286
2.9. 16 8
2.10. 69 887 53 852

1193 1737

2.11.

81596

107 500

78 884



KM T'PUIH EHEPKI GOHJT ALl

KOHCOJIMAUPAH OTUET 3A ®MHAHCOBOTO CBCTOSAHUE xbMm 31.12.2023 1. - nmpoabkeHne

31.12.2023r. 31.12.2022 .

MpunoxkeHue BGN'000 BGN'000

COBCTBEH KAMUTAN u NACUBU

Co6cTBeH Kanutan

PernctpupaH Kanutan 2.12.1. 35 836 35 836
Pe3eps oT emncKnA Ha akumm 9000 9000
[pyru pesepsu 2.12.2. 3203 3125
HepasnpeaeneHu neyanbu/Henokputn 3arybu 2.12.3. 4908 3303
MNeyanba (3ary6a) 3a oTyeTHUA nepuog, 2028 1681

0610 cobcTBeH Kanutan - 54 975 m

B T.4. CO6CTBEH KanuTan, OTHOCUM KbM
cobCcTBEHUUMTE HA NPeanpUATMETO Maika 51374 51410

HekoHTponunpaluy ganosm yyactma 3601 1535

He'reKyu.l,u nacueu

THProBCKM N APYrn HETEKYLLM 33 Ab/IKEHNA 2.13. 435 342
OTCpoYeHN JaHBYHM Nacusmn 2.14. 308 283
[pyrn HeTekywwmM pUHAHCOBM NacuBuU 2.15. 22256 24 470

TeKywm nacusu

TeKyLWM TbProBCKU U APYrU 3a4bKeHUA 2.16. 1684 893
TeKywWwy JaHBYHU Nacusmn 2.17. 67 117
[Opyru Tekywmn puHaHCOBM nacusm 2.18. 27775 22256

0610 TeKyLM NacnBm

0610 nacuem

0610 cobCcTBEH KanuTan u nacueun

| MpunoxeHunATa ot cTpaHmua 53 ao ctpaHuua 113 ca HepasgenHa YacT oT GUHAHCOBUA OTYET.
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KM TPUIH EHEPKI GOHJT ALl

KOHCOJIMIUPAH OTYET 3A ITAPUYHMTE IMOTOLY, ITPSIK METO/] xbm 31.12.2023 1.

I'Iapw-mu noTouu oT onepaTtuBHa AeﬁHOCT

MapuyHK NocTbMNeHNA oT NpoaxbaTa Ha CTOKW W U3BBPLUBAHETO Ha YCAYry 1747 2227
MnawwaHna Kbm JOCTaBYMLIMTE 33 CTOKM U YCAYTH (1187) (1128)
MnawaHna KbM 1 OT UMETO Ha HaeTUTe nLia (216) (189)
Mnatenn (Bb3CTaHOBEHM) AaHBLW BbPXY AOX0AA (186) (54)
[pyri napuyHM NAaLLaHUA No onepaTUBHU AeiHOCTU 3588 (361)

HeTHM napuyHM NOTOLUM OT ONepaTUBHa AelHOCT 3746

I'Iapw-mu noTtouu oT UHBECTULLIMOHHA p,ei’moc‘r

MnalaHms, CBbP3aHm C AbArOTPANHM aKTUBM (80) (2)
MoToum, 3non3BaHM 3a NOyYaBaHe Ha KOHTPON HaA AbLLEPHU NPEANPUATUA UAW APYY CTONAHCKU (477) -
eAMHULM

MoToum oT 3ary6ata Ha KOHTPON HAA AbLUEPHU NPEANPUATUA UAN APYTU CTONAHCKU eAUHULM 1924 -
MapnyHu notouy ot 61U3HecKombUHaL MK 77 -
MNonyyenn nnxsm 444 1831
MnateHu Anxsm (5) -
Moctbnnenns ot npogakba Ha GUHAHCOBU UHCTPYMEHTU 466 15913
Mnawaxus 3a npuaobusaHe Ha GUHAHCOBU MHCTPYMEHTH (1383) (45236)
MapWyHM aBaHCOBM NAALLAHWA U 3aeMU, MPELOCTAaBEHN Ha APYrv UL, KNacuPULMPaHM KaTo (1091) (23)

MHBECTULMOHHA AelHOCT

I'IaquHM NOCTbNNEeHMA OT U3NNallaHe Ha aBaHCK U 3aemMun, NPeAOoCTaBEHN Ha ApYrK nnua, 1683 -
KNacnouuMpaHn Kato MHBECTULLMOHHN AeﬁHOCTM
Heto Nnapu4yHu cpeacTBa U3N0NA3BaHU B UHBECTULIMOHHATA AeﬁHOCT m (27517)

MapuyHn noToum ot GpMHaAHCOBa AeHOCT

MocTbnneHnA OT eMUTMpPaHe Ha KanuTan - 31500
MocTbnneHuns ot 3aemn 25954 15255
MoracasaHe Ha NONyYeHN 3aemm (32038) (17019)
NnateHn nuxemn (1129) (2541)
Monyyenn nnxsu 1374 -

[pyrv BXOAALLM (M3XOAALLM) NApPUYHM NOTOLM

HeTto napuuHuM cpeacTBa U3N0N3BaHM BB pUHAHCOBATA AEWHOCT (5 848) 27546
YBennueHue (HamaneHue) Ha NapuUYHUTE CPEACTBA M MAPUYHMTE EKBUBANEHTU npeau

edeKra oT npomeHuTe B 06MEHHUTE KypcoBe

HeTHO yBenuueHune (HamasneHue) Ha NapUYHUTE CPEACTBA U NAPUYHUTE EKBUBANEHTU m m

MapuyHKM cpeacTBa M NAapUYHK eKBUBANEHTU Ha 1 AHyapu m
MapuyHKM cpeacTBa M NAapUYHM eKBUBaNeHTU Ha 31 aekemspu m 1737

| MpunoxeHunATa ot cTpaHmua 53 ao ctpaHuua 113 ca HepasgenHa yacT oT GUHAHCOBUA OTYET.
Digitally signed by EMIL
EMIL LAZAROV LAZAROV PETKOV
Npeacrasnasauu: PETKOV T 0300
Hoewu EHepruitHu UsTounnum A/l, upes Emun lMNeTtkos
Digitally signed by HRISTO

HRISTO RUMENOV gumeNov simeEoNov
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SILVIA IVAYLOVA Digitally signed by SILVIA
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KONSTANTINOV Date: 2024.04.29

[Mata Ha ogo6peHne Ha puHaHcoBusa otueT: Codusa, 29 anpun 2024 r. 18:32:01 +03'00'



KM PUIH EHEPDKU GOHJT AJL

KOHCOJIMIMPAH OTYET 3A ITIPOMEHUTE B COGCTBEHMS KAITMTAJI xbm 31.12.2023 .

OcHoBeH Npemun ot Pesepsu Hatpyn 06wo cobereen  Kanutan, 060
npuHagaexaLy,
KanuTan emucum aHm Kanutan, cobeTBeH
H a HEKOHTPONK
neyan6 npuHagaexaly, Kanutan
W Ha paHo ydactne
3ary6u npeanpuatueTo
Maitka
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Octarbk KoM 31.12.2021 1. 1333 0 - [ 315 | 1816 | 18277 1488 19765

MpomeHu B cobcTBEHMA KanuTan 3a
2022 r.

YBennyeHue Ha KanuTana 22 500 9000 - - 31500 - 31500
Nevan6a (3ary6a) - - - 1633 1633 48 1681
Opyru usmeHexus B cobcTseHmns

Kanutan

- - - - (1) (1)

Meuan6a (3ary6a) - - - 1997 1997 31 2028

YBenuueHue (HamaneHue) upes
NPOMEHM B y4acTuaTa B CO6CTBEHOCTTa

Ha AbLLEPHU NPeAnpPUATUS, KOUTO He - - - (2 035) (2 035) 2035 -
BOAAT A0 3aryba Ha KOHTpo, cobcTBEH

KanuTan

dopmupaHe Ha pe3seps - - 78 (78) - - -

[Opyrv n3ameHeHus B cobecTBeHNA
Kanutan

e e e o e

- - - 2 2 - 2

| MpunoxeHuATa ot cTpaHmua 53 Ao ctpaHuua 113 ca HepasgenHa yacT oT PUHAHCOBUA OTUET.
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KM TpuiiH EHepaxkm ®ong AL
KoHconmamnpaH ¢vHaHCOB OTYET 3a roaMHaTa 3aBbpLUBaLLa Ha
31.12.2023r.

CbAbPHAHUE

[Joknap Ha He3aBMCMMMA OAUTOP

KoHconuampaH otyet 3a neyanbata v 3arybata u gpyrua BceobxsateH goxog kbm 31.12.2023 1.
KoHconnampaH otyeT 3a pUHAHCOBOTO CbCTOsAAHME KbM 31.12.2023 r.

KoHconmampaH oTyeT 3a npomeHuTe B COBCTBEHMA KanuTaa Kbm 31.12.2023 r.

KoHconnampaH otyeT 3a napuyHuTe notoum kbm 31.12.2023 r.
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KM TpuiiH EHepaxkm ®ong AL
KoHconmamnpaH ¢vHaHCOB OTYET 3a roaMHaTa 3aBbpLUBaLLa Ha
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KOHCONMNAUPAH AOKNAL 3A AEMHOCTTA
3a rogMHaTa, npukaoysala Ha 31 aekemspu 2023 r.

MPUET C MPOTOKOJ1 OT 29.04.2024 r. HA CbBETA HA JVUPEKTOPUTE

HACTOALLUMAT KOHCONUOUPAH [OOKNAL 3A OEAMHOCTTA E WM3rOTBEH B CbOTBETCTBUE C
PA3MOPEABUTE HA 4/1.39 OT 3AKOHA 3A CHETOBOACTBOTO U U3SUCKBAHUATA HA TbPrOBCKUA
3AKOH.

PbKOBOACTBOTO NpeAcTaBsa CBOA KOHCOMAMPAH FOAMULLEH AOKNAA, U KOHCONNAMPAH roguiueH GpUHaAHCOB
oTyeT KbM 31 gekempu 2023 1., U3roTBEH B CbOTBETCTBME C MeXAyHAapoaHUTE CTaHAaPTM 32 PUHAHCOBO
oTynMTaHe, NpueTn oT EBponeickua cbtos, un. 100H, an.4, 7 n 8 ot 3aKoHa 3a NybAnYHO npeanaraHe Ha
LEeHHU KHWKa U Mpunoxerue 2 n MNpunoxexue 3 kbm Hapegba 2 ot 09.11.2021 r. 3a NbpBOHAYaNHO U
nocneABaLlo paskpuBaHe Ha MHGOpPMaLMa Npu NyBANMYHO NpeasaraHe Ha LEeHHM KHUXKA M JoMNYCKaHe Ha
LEeHHW KHUKa 00 TbProBmaA Ha peryimpaH nasap.

To3nM KOHCONMAMPAH roauweH ¢UHAHCOB OTYET e oAauMTUpaH oT [esH BeHennHoB KOHCTaHTMHOB,
PernctpupaH ogmntop Ne 0652, ypes KoHctaHTMHOB OgnT EOO/,.

KoHconnanpaHuat puHaHCOB OTYET € KOHCONMAUPaH oTyeT Ha lMNpynara.

KoHconmanpaHuat roguiieH puHaHcoB oT4eT e otveT Ha KM MpuitH EHepaykun ®oHa AL v obluepHUTE My
npeanpuatua KM Conap MHeect EOO/ (KanmaH Conap UHBecT EOOL — npeanwHo ume) , PBE PoroseH
EOOL, Conap loructuk AL, BankaHeHepgxum EOO/, ConapeH napk Jlethmua EOO/, kaTto nocnegHute age
ca gbliepHu apyxectea Ha Conap Jlornctnk Afl, Kakto n EHepduH MHBecT EALL, cob6ceeHocT Ha KM Conap
MHsect EOO/, 1 HEroBoTO AblUEpPHO ApyKecTBo EHepduH EOOL.

OMMUCAHUE HA ,U,EﬁHOCTI’A

L pyKecTBOoTO-MaliKa e pernctpupaHo B Penybanka buvarapusa, ¢ EMK 175433155.

OcHoBHaTa My AENHOCT e CBbp3aHa C AEMHOCTTA Ha KOMMAHUUTE, KOUTO U3BBbPLLBAT AENHOCT B 061acTTa
Ha NPOWU3BOACTBOTO Ha eHeprua fobueaHa OT Bb30OHOBAEMW eHepPruiiHM U3TOYHULM, U3rparkaaHe Ha
BATbPHW M CONapHM nNapKose, Manku BELl, paspaboTBaHe Ha reoTepmasiHU E€HEepPruimHU MPOEKTH,
onon3oTBopsABaHe Ha bMomaca, nsrparkaaHe Ha KoreHepaLMOHHU MHCTaNaLUM n Boropmea, eKONOFrMYHO
TpeTupaHe Ha OTNagbLUMTe, eHepruiHa eGeKTUBHOCT U TbProBMA C BPeAHU EMUCUN.

ObwepHoTto gpyrkectso Km Conap UHsect EOO/, e e AHONNYHO [PYMKECTBO C OrpaHMYEHa OTFOBOPHOCT,
perucTpupaHo no TbproBcKMA 3aKOH B AreHumaTta no BnuceaHuaTa ¢ EMK 201744908. OcHoBHaTa my
OEeVHOCT e CBbp3aHa C: MHBECTMpaHe B WU3rpa)kAaHeTo Ha Bb30OHOBAEMW eHepruiiHU U3TOYHULM;
npoaaxba Ha M3nnalaHe M oTAaBaHe MNOA HaemM Ha COMIAPHU MHCTANaUMKU; BCUHMKU AOMBAHUTENHU U
06C/yKBaLM TbProOBCKM AEMHOCTH, CBbP3aHM C Npoaarkbata Ha M3naalaHe M Haema/KOHCYNTaHTCKM
YCAYTU 1 apyrn/; TbproBCKo NPeacTaBUTENCTBO Ha BbArapCKU M YYKAECTPAHHWU LA, NOCPeaHNYEeCcTBO,
Apyra AeriHOCT 3a KOATO HAMa 3abpaHa, NOCTaHOBEHA CbC 3aKOH.

ObwepHoto pgpyecteo PBE PoroseH € eAHO/IMYHO APYXKECTBO C OrpaHuUYeHa OTrOBOPHOCT,
perucTpupaHo no TbproBckMA 3aKOH B AreHumATa no snucBaHuATa ¢ EMK 201159737. OcHoBHaTa my
OEeWHOCT e CBbp3aHa C NPOM3BOACTBOTO HA eHeprua 4ob6uBaHa OT Bb30OHOBAEMU eHEPTUITHN U3TOYHULM,
NMOKYMKa Ha CTOKW C uen npogaxkba B mbpBoHavaneH uan obpaboTeH BUA,; MHKEHEPUHT; Nnpoaaxkba Ha
CTOKM OT CcO6CTBEHO MPOU3BOACTBO; TbPrOBCKO MPeACcTaBUTENCTBO M MOCPEAHUYECTBO; KOMUCUOHHM,
CNeanUMOHHM U NPEBO3HU CAENKU; CTOKOB KOHTPOJ; CAE/KU C UHTeNeKTyanHa cOBCTBEHOCT; MOKYMKa,
CTPOEX, PEMOHT UM ob3aBerKaaHe Ha HeABWMMKUMMU MMOTM C Len npojaxba u Haem; CTPOUTENCTBO;
MOHTaYKHa AEWHOCT M NoAAPDbXKKA U APYrU AEeAHOCTM, KOUTO He ca 3abpaHeHn OT 3aKoHa.
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OvwepHoTo apyrkectso Conap JIOrMCTUK € aKUMOHEPHO APYKECTBO, PEFMCTPUPAHO NO TbProBCKMA 3aKOH
8 AreHumATa no BnuceaHuATa ¢ EMK 203125790. OcHoBHaTa My AeMHOCT e CBbp3aHa C MHCTaZIMPaHe Ha
COMapPHM MaHeNW, BKKYUTENHO BbPXY COOCTBEHM MMOTW, M Noc/AefBallaTa MM eKcnjaoatauums;
npupobusaHe, ynpaBneHue, oueHKa U Npoaarkba Ha y4acTus B 6bATapCcKu U YyKAECTPaHHM APYKeCTBa B
chepata Ha Bb30OHOBAEMUTE M3TOYHMLIM Ha EHeprus; yrnpaBfieHWe Ha NPOEeKTU U u3paboTBaHe Ha
nporpamu, CBbpP3aHM C yCcBOABaHE Ha FPaHTOBM (GUHAHCUPAHWUA, HACOYEHM KbM NPOU3BOACTBOTO Ha
eHeprusa oT Bb306HOBAEMM U3TOUHMLM, yHacTUe B NMa3apu 3a TbProBUA Ha CYPOBUHU U eNEKTPOEHEeprus
OT Bb306HOBAEMM U3TOUHULM, NPUA0OMBaHe, ynpaBneHue u npoaaxba Ha obavraumnm, puHaHcUMpaHe Ha
Apyrv Apy»KecTBa, B KOUTO pynaTa yyacTsa M BCAKAKbB APYr BUA AeMHOCT, He3abpaHeHa OT 3aKoHa.
ObwepHoTto apyxectso Ha Conap Jfloructuk A-ConapeH Mapk JletHuua EOO/L eAHONNYHO ApPYKECTBO C
orpaHMYyeHa OTTOBOPHOCT, PerncTpupaHo no TbproBCKMA 3aKOH B AreHumaTa no BnucBaHuaTa ¢ EMK
201786348.

OcHogHaTa cdepa Ha genHocT Ha ConapeH napk JfletHnua EOO/, e eKcnnoaTtauma u nogapbrKka Ha BEU,
®BEL, c mowHocT 197 kWh 3a £06UB Ha eN1eKTpMYECTBO OT C/TbHYEBa EHEPrua, U HelHaTa peannsaums Ha
CBOBOAHUSA U perynmpaHna eHepruiiHM nasapu B bbarapus. MoLHOCTUTE ca BbBEAEHW B eKCnioaTauus
Ha 11.05.2012r.

ObwepHoto gpyrkectso Ha Conap Jloructuk A-bBankaHeHepaxun EOO/L, e eAHONMYHO ApYyKecTBO €
OorpaHMyeHa OTrOBOPHOCT, PerucTpmpaHo rno TbproBCKUA 3aKOoH B AreHumATa no snuceaHuATa ¢ EUMK
201741093.

OcHoBHaTa chepa Ha genHocT Ha bankaHeHepaxn EOO/ e ekcnnoaTtauma n noaapbKKa Ha BEW, OBEL, ¢
mowHocT 197 kWh 3a f06bvB Ha eNeKTpPUYecTBO OT C/TbHYEBA EHEPrus, U HelHaTa peanusauma Ha
cBOBOAHUNA U pPeryNMpPaHns eHeprunHn nasapu B bbarapma. MowHocTUTe ca BbBeAEHU B eKCnioaTauma
Ha 11.05.2012r.

OvuwepHoto apyxectso Ha KM Conap MHeect EOO-EHepduH UHBecT EALl e e4HONNYHO aKUMOHEPHO
LPYKeCTBO, perMcTpmpaHo no TbproBCKUA 3aKOH B AreHumATa no snmcBaHuATa ¢ EMK 206417593.
OcHoBHaTa genHocT Ha EHepduH UMHeect EALL e nNpou3BOACTBO Ha €/IEKTPOEHEPIUs, BKAOYUTENHO
NPon3BOACTBO Ha €NeKTPOoeHeprMa OT Bb30OHOBAEMWU €HEePruiiHU M3TOYHMLM, BBHIWHO U BbTpELWHO
TbProBcKa AeNHOCT, CTPOUTE/ICTBO, BKAKOUMTENIHO CTPOUTE/ICTBO Ha €/1IeKTPOLEHTPAIM MOKYMKa, CTPOEeX
unn ob3aBexkgaHe Ha HeABMMNKMMUM MMOTU C Len npogarkba MAn oTaaBaHe Mo HaeMm, BbTPELeH U
MeXXAyHapoAeH TPaHCNopPT, CneguuMOHHa AEVUHOCT U BCUYKKU ApYTM TbProBCKU AeMHOCTU, He3abpaHeHu
CbC 3aKOH.

OvuwepHoto apy:ectBo Ha EHepduH WHBect EAL-EHepduH EOO[ e eaHONMYHO APYHKECTBO C
OrpaHu4YeHa OTrOBOPHOCT, PErucTpMpaHo No TbproBCKMA 3aKOH B AreHumATa no BnucBaHuATa ¢ EUK
200755086.

OcHoBHaTa pgenHoct Ha EHepduH EOO[, e nNpousBOACTBO HA €/IeKTPOEHEpPrus, BKAKOYUTESHO
NPOu3BOACTBO HA ENeKTPOeHeprna OT Bb30OHOBAEMW EHEPrUMHU  U3TOYHMLUM, BbHWHO w
BbTPELHOTbPIrOBCKA AEWHOCT, CTPOUTENCTBO, BK/IOYMTENIHO CTPOWUTENCTBO HA E€/1IeKTPOLEHTpanm
MOKYMKa, CTPOEXK UM 063aBexAaHe Ha HEABUMKMMU UMOTU C Len npofaxkba nav otgaBaHe Nog Haem,
BbTPELIEH U MeXAYHAPOAEH TPAHCNOPT, CNeAULMOHHA AEUHOCT U BCUYKM APYIU TbProBCKW AeMHOCTH,
He3abpaHeHW CbC 3aKOH
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NPEFNEAQ HA AEMHOCTTA

Pe3yntaTtu 3a TeKywua nepuogp,
®uHaHcoBUAT pesyntaT Ha Mpynata 3a 2023 r. cnen AaHbuu e nevanba B pasmep Ha 536 xun.ns.
[aHbyHOTO 0bnaraHe Ha pynaTa ce M3BbPLUBA CbIIACHO U3UCKBAHMATA HA MECTHOTO 3aKOHOATE/ICTBO.

CTPYKTYPA HA OCHOBHUA KANMUTAN

OCHOBHMAT KanuTan Ha [pyrkectBoTo-manika Kbm 31.12.2023 r. e B pa3mep Ha 35835 868 nesa ,
pa3snpeaeneHn B 35 835 868 6poAa 06MKHOBEHM Be3HaNNYHM MOMMEHHM akumu ¢ HomuHan 1.00 nes
BCAKA.

AKLMOHEpHa CTPYKTypa Kbm 31.12.2023 r.:

Bpoi % ot
AKLMOHEpU Nno rpynu
AKuumn Kanutana

MecTHu Ppusnueckun nmua 670 0,00%
MecTHu topuaudeckm amua 23 507 105 65,60%
KoneKkTMBHM NHBECTULLMOHHU CXEMM 5567 303 15,54%
MNeHcnoHHoOCUTYpUTENHU HOHAOBE 6 760 790 18,86%
06wo 35 835 868 100,00%

AKuunTe Ha [pyKecTBOTO-MaliKa Cca pPermcTpuMpaHun 3a Tbprosma Ha bbarapckata PoHposa bopca AL,
cymTaHo ot 21.08.2008 r. ¢ 6opcos kog CAP u ce TbprysaTt Ha BaSE Market. CuntaHo ot 14.03.2016 r.,
eMuncuaTa akummn Ha [pyxectsoTo-marika KM MpuiiH EHepaxkm ®@oHa ALl e gonycHata A0 TbprosBus Ha
Masap |, CermeHT ,,akumnn” Ha MTF SOFIA.

bopcos koa: CGRN

ISIN Kog Ha emncmaTa: BG1100032082

Ha 3acepaHue o1 04.11.2021 r. CbBeTbT Ha gupekTopuTe Ha ,KM puiiH EHepaxkun poHa” ALl B3e peleHune
3a yBe/iMuYeHWe Ha KanuTasaa Ha ApYXKeCcTBOTO NpU CAedHUTe NapameTpu:

KanutassT Ha ,,KM Tpuiin EHepasku doHa ” AL pa 6bae ysenmuyeH ot 13 335 870 nesa, pasnpeaeseH B
13 335 870 6pos 06UKHOBEHU MNOMMEHHWN BE3HANMYHM aKLUMKU C HOMMHAIHA CTOMHOCT 1 nes, Ha 35 835
870 neBa, pasnpegeneH B 35 835 870 6poa aKumu, Ypes M3gaBaHe Ha HoBu 22 500 000 0bMKHOBEHM
aKLMM C HOMMHA/IHA CTOMHOCT 1 neB n eMUcMOHHa cToHocT 1.40 n..

C PeweHune Ne 215-E o1 22.03.2022r. Ha Komucursa no GMHAHCOB HaA30p e 0406peH NPOCNEKT 33 MbPBUYHO
ny6/M4YHO NpeanaraHe Ha emucus B pasmep Ao 22 500 000 6pos 06MKHOBEHM HE3HANNYHN NOUMEHHM
aKUMM C HOMWHANHa CTOMHOCT 1 neB n eMMcMOHHa cToHocT 1,40 nesa.

Ha 21.04.2022 r. ype3 cbobueHue no yn. 897, an. 1 1 2 ot 3aKoHa 3a Ny6/IMYHOTO NpesnaraHe Ha LLeHHU
KHUXKa ApYXKeCcTBOTO yBeAOMABA MHBECTUTOPUTE OTHOCHO HavyasnoTo, peda M YCA0BMATA 33 U3BbPLUBAHE
Ha nybanyHo npegnaraHe Ha Ao 22 500 000 O6OWMKHOBEHM MOMMEHHW 6e3HaNU4yHU
cBO6OAHONPEXBBPAAEMMU AKLUMK C NPABO HA F1ac C HOMMHA/HA CTOMHOCT 1 IeB U eMUCMOHHa CTOMHOCT
1,40 nesa.

Ha 19.08.2022 r. B TbproBcKua pernctop € nyb/AnKyBaHO yBe/NMYEHWE HAa OCHOBHWMSA KanuTan Ha

Opyxecteoto ot 13 335 870 neea Ha 35 835 868 6pos aKuMW, Ype3 u3gaBaHe Ha Hoeu 22 499 998
OBMKHOBEHU aKLMK, BCAKA €[1Ha C HOMWHAHa CTOMHOCT 1 1eB U emMcnoHHa ctorHocT 1.40 nesa.
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Ha 25.01.2019 r. ObluepHoTo apyecteo Conap JSlornctmuk ALL emmtnpa emmncua obMKHOBEHU, cBOBOAHO
npexsbpasemu, Oe3HannyHKU, SUXBOHOCHW, NOUMEHHW, obesnedveHn obauraumm c ISIN Kog BG
2100002190, B pa3mep Ha 25 000 000 neBa, CbC CPOK OT OCEM rOAMHU U roauLleH nnxseH npoueHT 4,40%.
Ob6nuvraunnTe ca emMUMTUMpaHU NpU YCAOBUATA Ha YacTHO /HenybauyHo npegnaraHe/, KaTo npaBo A3
3anuceat obaurauum MmaT camo NOKaHEHW OT eMUTEHTA BaHKM, NEHCUOHHU GOHA0BE, MHBECTULMOHHU
OpYy»KecTBa, fAorosBopHn GpoHaose.

Moka3aTenu 3a NasapHa oueHKa:
> banaHcoBa CTOMHOCT Ha egHa akuuA. Toi ce mM3uMcnsaBa Ha 6asaTa Ha CymaTa Ha OCHOBHUA
KanuTan B 06MKHOBEHM aKL MK M 6pos Ha 0BUMKHOBEHUTE aKUMK. BanaHcoBaTa CTOMHOCT Ha eAHa
akumA Ha KM TpuitH EHeparkm ®ong ALl e 1 nes.
» [euyanbaTta Ha egHa akums. Ta ce n3uncaasa Ha 6asaTta Ha cymaTa Ha HeTHaTa nevyanba, HamaneHa
CbC CyMmaTa Ha AMBUAEHTUTE 33 NPUBUNETMPOBaHUTE aKL MK U Bpos Ha 0BMKHOBEHUTE aKumK. KM
MpuiiH EHepaxkm ®oHa ALL HAMa NPUBMAETMPOBAHN aKLLMMU U NPOMEHN B 6poa Ha 0BUKHOBEHUTE
aKuMu npes rogmHara.
[oxopa Ha eaHa akuma kbm 31.12.2023 r. e B pasmep Ha 0.06 nB. 3a egHa akuuA.

lpynaTa n npes Tasun roguHa e NPoAb/IKUI0 OCHOBHATA CU AEMHOCT.
lpynaTa HAMa pPernmcTpupaHn KJAoOHOBE B CTpaHaTta u/uam yykbumHa.
lpynata e ny6anyHo apyKecTBo no cmucbna Ha 3MMLUK.

lpynaTta He e perncTpnpaHo Kato GMHAHCOBA MHCTUTYLMA.

Mpes 2022 r. MpynaTta npuaobuea nHeectuumMA BbB PoHA 3a eHepreTmka U eHeprmHn nHosaummn Afl, B
pasmep Ha 318 xun. ne. unmn 32,49%. CornacHo nsmcksaHmata Ha MC®O 10 rpynaTta e KoHconnaupana un
CbOTBETHMA AAN OT PUHAHCOBUA pe3ynTaT 3a 2023 r. Ha aCOLMMPAHOTO APYKECTBO, @ UMEHHO (84) xun.ns.

Ha 18.07.2023 r. ,KM lpuitH EHepaxkun ®ong” AL npogasa 19,90% ot yuactneto cu Conap Slornctuk AL,

Kanumanosa cmpykmypa
CobcTBEHUAT KanuTan Ha Mpynata e 54 975 xun. ns.

Mpe3 otyeTHaTta 2023 r. HE Ca HACTLNUAN U3MEHEHWUA B OCHOBHMA KanuTan Ha [py»KecTBOTO CNpAMO
npeaxoAHWA OTYETEH Nepuoa.

YMNPABJIEHUE
Kbm 31.12.2023 r. CbBeTbT Ha [AIMpeKTopuTe ce CbCTOM OT C/IeJHUTE Y/IeHOBE:

1.Hoeu EHepruitHm U3TouHMLM Ype3 Emun Jlazapos MNeTkos—Tlpeacenaten Ha CL;
2.AnBOKaTCcKo Apy»KecTBo ,, Kupos u bpatynesa” upes Knupo leoprnes Knpos—3amecTHu-npeaceaaTen Ha
ca

3.Xpucto PymeHoB CumeoHoB—U3nbaHUTeNeH yneH Ha C[

lpynata ce npeacTtasnasa oT M3nbaHUTENHMA YneH Ha CO Xpucto PymeHos CumeoHoB 1 oT lNpeaceaatena
Ha C[1 Hosu EHeprunitHn UN3TouHnum ypes Emun JSlasapos [eTKos, camo 3aegHo.

YosewkKu pecypcu

lMepcoHan

Kbm 31.12.2023 r. 8 'pynata nma cknovenn 10 gorosopa: 8 4OrosBopa 3a Bb3/laraHe Ha ynpasaeHue; 2 ¢
IOPUAMYECKN NNLA; 6 C GU3NYECKO NnLe 1 2 AOroBOP NO TPYAOBO NPABOOTHOLIEHME.
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PabomHa 3anaama

HauuncneHuTe n nsnnateHn cpeacTsa 3a paboTHa 3aniaTa U CBbP3aHUTE C TAX OCUIYPOBKM 3a U3TEKNaTa
roanHa ca B pasmep Ha 214 xun.ns. MNpe3 nsteknara 2023 r. M3nnateHUTe Bb3HArpaxkAeHUA Ha YneHoseTe
Ha CbBeTa Ha JupekTopuTe Ha MpynaTa ca B pasmep Ha (202) xun.ns.

AHanu3 Ha npodaxbume u cmpyKkmypama Ha pasxodume

PeanusunpaHuTe Npes oT4eTHUA Nepuos OCHOBHMU NpMxoam B pasmep Ha 5 435 xun.nesa ca pesynTar oT:
npuxoam oT Haem B pasmep Ha 55 xun.siB., Npuxoam OT npopakba Ha en.eHeprus B pasmep Ha 626
XUN.NB., APYrYM NPUXOAM B pasmep Ha 711 xun.nesa, npuxoau oT GuHaHcUMpaHua 372 xun.ns., Mevanbm
(3arybu) ot dpMHAHCOBM aKTUBM MO CNpaBes/IMBa CTOMHOCT npes neyanbarta uau 3arybarta 734 xun.ns..,
npuxoam ot AMxeu B pasmep Ha 1 013 xun.nesa, npuxoau OT onepaumm ¢ GUHAHCOBU UHCTPYMEHTH,
npuxoam ot npoaaxba Ha yyactme 1 924 xun.ns.

HeTeH pe3ynTaT oT Bb3CTaHOBEHM N 06e3LLeHEHN B3EMaHUA B pa3mep Ha 9 Xu./..

Mpe3 2023 r. pasxoauTe ca B pa3mep Ha (3 250) xun. NB. 1 ca CBbP3aHM OCHOBHO C: Pa3Xxoam 3a MaTepuanm
B pasmep Ha (46) xun.neea, pasxoay 3a BbHLIHKW ycayru B pasmep Ha (593) xun.nesa, pasxoau 3a
amopTu3aumn B pasmep Ha (410) xnn.nesa, pa3xoam 3a Bb3HArpakAeHMA U CBbP3AHUTE C TAX OCUTYPOBKM
B pa3mep Ha (214) xun.nesa, gpyru pasxoam B pasmep Ha (145) xun.nesa, pasxoam 3a IMXBU B pasmep Ha
(1 807) xun.neBa, opyrn GprHAHCOBM pPa3xoam U OT onepauumn ¢ PUHAHCOBU MHCTPYMEHTU B pasmep Ha (35)
Xun.nesa.

[Opy»KecTBOTO OTUMTa M 3aryba B pamep Ha (84) XMN.1B. OT y4aCTMETO CM B aCOLMMUPAHOTO APYXKECTBO.

Bup 2023 . 2022r.

Mpuxoaun 5435 5743
Pasxogm 3325 3884
®PurHaHCoB pe3ynTaT Npeaun faHbLUm 2110 1859

Mpuxogm, pasxoam n GMHaAHCOB pesynTaT

6000.00
5000.00
4000.00
3000.00
2000.00
1000.00

0.00

2023r. 2022r.
H Mpuxoan M Pasxoamn ®PurHaHCOB pe3ynTaT npeam AaHbLM
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MU3cnepoBaTesncka u pa3BoitHa gelHoCT
Mpes3 2023 r. pynaTta He e M3BbpLLBaNa Hay4HO-U3CNen0BaTE/NICKA AENHOCT.

CTOMNAHCKU LIENU 3A 2024 TOOANHA
OcHoBHUTe Lenn Ha MpynaTa ca:

v

AKTMBHO NpoOyYBaHe: TbpCeHe Ha MOAXOAALLM APYHKECTBA U Npeanpuemadn ¢ naeun s coeparta
BEW, KonTo Mmat gobpa TeXHONOrMYHA OPMEHTALMA U CbMNOCTaBUM OMUT B peanusaumaTa Ha
noao6bHM NPoeKTyn;

MoKynKun Ha gO6pU LLeHU: CPaBHUTEIHO MaJIKMA Pasmep Ha MHBECTUUMKUTE M paHHaTa dasa Ha
pasBUTUE Ha APY*KecTBaTa Le N0o3BOAABAT PasyMHU LieHW Ha NpuaobusaHe;

[Oo6aBaHe Ha CTOMHOCT: yrpasaeHneTo Ha lpynata Aa nNoAnomara akTMBHO MEHUAXMbHTA Ha
[APY)KecTBaTa Mo ornepaTUBHM M CTPATErMUECKM BbNPOCK BKAKOUYMTENHO NOAOOP Ha TEXHOOTUM,
bUHAHCOBM M CTpaTerMyeckn NapTHLOPCTBA U APYrK;

AKTMBHA OpPMEHTaLMA KbM WM3NM3aHE OT MHBECTULMMTE: CBOEBPEeMEeHHa MOoAroTOBKa Ha
Apy)KecTBaTa 3a npogaxkba we npeapasnonara NpUBAUYAHETO Ha CTPATErMYECKU UHBECTUTOPM
M nocturaHe Ha Aobpa Bb3BPbLLAEMOCT 33 GOHAA;

M3BbpluBaHe Ha CBOeBpeMeHHa MOoAAPbIKKA M OXpaHa Ha ¢GOTOBOATAaMYHATa efleKTpUYecka
ueHTpana, C uen HegomnyckaHe Ha aBapuu;

YBenunyaBaHe Ha obema Ha npuxoamTe OT ycayru Ha MpynaTa;

MHcTanupaHe Ha COMApHM NaHeNu, BKAOYUTENHO BbPXYy COBCTBEHM MMOTU U NpuAobMBaHe,
ynpasaeHue u npogaxkba Ha obauraumm, puHaHCUpPaHe Ha APYrU APYXKecTea.

YnpaBneHue, oueHKa M Npoaarkba Ha yyacTuATa B ObArapCcKM M YyKAECTPaHHU OpPY)KeCcTBa B
cdepaTa Ha Bb306HOBAEMUTE U3TOUHULM Ha EHEPIUS;

MpuaobusaHe, ynpasneHue n npoaarkba Ha obauraunn, GUHaAHCMpPaHe Ha APYrU APYKECTBA, B
KOWUTO ApY»KecTBOTO y4acTsa.

MpepBuKpaHO pa3suTue Ha NpynaTa
lpynaTta e cOBCTBEHUK U Ha:

,PoToBONTAMYHa enekTpoueHTpana PBE PoroseH”, HaxoadAw, ce B 3eMIMLLETO Ha c. PoroseH
ob6LwwmHa XapeamH. GTELL PoroseH npeactaBasBa coiapeH napk ¢ HOMUHaAHa MmowHocT 2MWh;
»POTOBONTAMUEH NAPK M Crpaja c NPOM3BOACTBEHO M 06C/YKBALLLO NPeAHa3HaYeHne”, HaxoaALLy,
ce B 3emnuweTo Ha rp. fletHmua. ®BEL, SleTHMUa npeacTaBnaBa conapeH nNapk ¢ MHCTaaMpaHa
molHocT oT 197.4kWh.

,PoTOBONTAMYEH NAPK M Crpaja C NPOM3BOACTBEHO M 06C/YKBALLO NpeaHa3HaYeHne", HaxoaAwy,
ce B 3emnuweto Ha rp. JletHnua. ®BEL, bankaHeHepa)ku npepncTtaBnasa conapeH napk c
MHCTannpaHa mowHocT ot 197.4kWh.

»PoTOBONTAMUHA eneKTpoueHTpana Benuku MNpecnas”, Haxoasaw, ce B 6ansocT Jo rp. Beavku
Mpecnas. OTELL Benunku MNpecnas npeacTaBnasa coapeH Napk HOMUHaAHa MowHocT 2.5MWh

lpynata MMa W3roTBEHM MHBECTUUMOHEH M TEXHWYECKM NPOEKTM 3a u3rpaxpaHe Ha
$OTOBONTANYHMN eNeKTpUYeckn ueHTpanu—s rp. MNaosams (4o 100KWh) u rp. Moscku Tpbmbeww
(o 200KWh).

Mpn peanusaumsaTa Ha WMHBECTULMOHHUTE CU HamepeHus, [Py}KecTBOTO LWe ce MNpuabpsKa Kbm
3a/10XKEHNTE MHBECTULMOHHN HaMEPEHMS, ONMCaHM NOAPOBHO B MOTBbPAEHMA NPOCNEKT 3a yBEAUYEHNE
Ha KanuTana. MbaHMTE NOAPOBHOCTM OTHOCHO MHBECTUUMOHHUTE LEAN U NMOAUTMKA Ha [py»ecTBoTo
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morart aa 6baat HamepeHu B 0fo6peHun MpocneKT 3a Ny6ANYHO NpeaaaraHe Ha akuuu, NnybaMKyBaH Ha
WHTEepPHET-CTPaHULLAaTa Ha KomnaHuaTa — https://kmgreen-energy.bg/

N npes 2024 r. uHTepecuTe Ha MeHUOKMDBHTA Ha [py»KecTBoTO We 6bAaT HACOYEHW KbM MPOEKTU
CBbP3aHM C Bb30OHOBAEMW M3TOYHMLM, MPOEKTU CBbP3aHU C eHepruimHa ePpeKTUBHOCT U TbProsua C
e/IeKTPOeHeprna u NPoeKkTn ¢ buomaca.

KPATBK MPEMNEQ HA CbCTOAHUETO HA MNA3APA

MeHugxmbHTa Ha ,KM TpuitH EHepakm donHa” AL npopb/rkaBa A3 OCbliecTBsBa AEMHOCT nNo
HabnlogeHMe Ha HaUMOHANHUTE YCUAUA 33 pecTapTMpaHe M Bb3CTaHOBABAaHE Ha MKOHOMUKUTE crep,
n3byxsaHeto Ha COVID-19, BoliHaTa mexay YKpaiHa v Pycus, HapacTBawata uMHdAauMsa u BolHaTa
mexay N3paen n Xamac.

Mpernepa Ha pgeitHocTTa
durHaHCOBMAT pe3ynTaT Ha [pynaTa cieg, AaHbuUM e nevyanba B pasmep Ha 2 028 xun. ns.

AueudeHmu u pasnpedeneHue Ha neyanbama
Mpe3 2023 r. Mpynata He e pa3snpeaenana u nsnnawana oMBUAEHTU.

®UHAHCOBU MHCTPYMEHTH
banaHcoBMTe CTOMHOCTM Ha PpUMHAHCOBUTE aKTUBM U MacuBu (PUHAHCOBUTE MHCTPYMeEHTM) Ha lpynata
moraT ga 6bAaat npeacTaBeHu B CAeaHUTE KaTeropuu:

®DUHAHCOBU aKTUBMU 31.12.2023 r. 31.12.2022 .
TeKyLwM TbProBCKU U APpYrv B3eMaHua 18 937 23 286
MNpepocrtaBeHU 3aemm, B T.u.: 23 351 1818
- Tekywm 23351 1818
NapwuuyHu cpeacTBa 1193 1737
[pyru Tekywmn GpMHAHCOBM aKTUBM 38 198 34 040
06w,0 GpUHAHCOBU aKTUBU 43 481 26 841 ‘
®uHaHCOBM Nacmeu 31.12.2023 r. 31.12.2022 .
TeKyLwm TbProBCcKn U Apyrv 3afAbaXKeHus 2102 1218
3aAbnXKeHUA No KpeauTy, B T.u.: 29 881 30 457
- HeTtekyuin 22 256 24 470
- Tekywm 7 625 5987
Opyrn Tekywm ¢puHaHcOBU Nacusu 19 330 16 269
061140 GUHAHCOBM NacUBM 51313 47 944 |

B npunoxeHunata Kbm ¢uHaHcosBuA otyeT Ha lpynata kbm 31 pekemepu 2023 r. e npeacTaBeHa
JONbAHUTENHA MHPOPMALMA OTHOCHO OLLeHABAHETO M NPeACTaBAHETO HA GUHAHCOBUTE MHCTPYMEHTU.

®UHAHCOB OTYET U aHaNU3

OCHOBHUTE MKOHOMMYECKM NOKa3aTenu, XapakTepusnpauiu ,a,eﬁHocha Ha prnaTa, Ca:

Koed. Ha puHaHCOBa aBTOHOMHOCT

1.05

1.09

Koeo. Ha 3aa1bKHANOCT

0.96

0.91
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"

drHaHCOBa aBTOHOMHOCT
1.10
1.00
0.90
0.80
2023 r. 202
0O Koed. Ha dmHaHC

Koed. Ha 0bLia nmkenaHocT 2.76 3.39
Koeo. Ha 6bp3a AnkeugHoCT 2.76 3.39
Koeo. Ha He3abaBHa AMKBUAHOCT 2.41 2.39
Koeo. Ha abcontoTHa AMKBUAHOCT 0.04 0.07

l JInkBuaHocTt

4.00

3.00

2.00

1.00

=
2023 . 2022r.
O Koed. Ha 0b6LLa NMKBY,

0.00

EdekTmBHOCT Ha pa3xoauTe 1.63 1.48
EdekTBHOCT Ha NnpuxoauTe 0.61 0.68
l E¢pekmusHocm

2.00

1.50

1.00

0.50

0.00

2023r. 2022 r.
D EdeKTMBHOCT Ha pa3xoauTe
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PeHTabunHOCT Ha cobCcTBEHUA KanuTan 0.04 0.03
PeHTabMAHOCT Ha aKTUBUTE 0.02 0.02
PeHTabuaHOCT Ha nacusuTe 0.04 0.03
PeHTabunHOCT Ha NpuxoauTe OT NPoAAK6M 2.98 1.16
PeHTabunHocT
3.00 - o
2.00 1
1.00
0.00 e
2023 r. 2022r.
O PeHTabUAHOCT Ha COBCTBEHUA KanuTan O PeHTabUAHOCT HA aKTUBUTE
PeHTabunHOCT Ha nacusuTe PeHTabUNHOCT Ha NpuUxoauTe OT npop,am“

Ha 07 oktomepu 2023 r. Xamac 13BbpwK HanageHue B MN3paen, Kato B3e M3paencku rpaxaaHu 3a
3an0HUUM. B oTrosop, nocnepgaxa cepua Hanagewua B Meuuata asa, Kato ToBa pgosede A0
XYMaHWTapHa Kpu3a. B nocnegHunte meceum Ha 2023 r. CMAHO 33a4ecTUxa HanafeHMATa Haj, TbProBCKK
Kopabu B YepBeHo mope. BcuMyKo TOBa, B KOMOMHALMA C NPOAbaKaBalmsa KOHOAUKT mexay Pycua n
YKpaiHa, cb3gaBa cpefa Ha MOBMULIEHA HECUrYpPHOCT B PeruoHa, Koato 6w morna ga gosene [0
3aTpygHEeHMA BbB BEPUIrMTE HA 4OCTaBKW, HOB PbCT Ha MHGAALMATA M 3aTPYAHEHUA B MKOHOMUYECKUTE
OEeMHOCTU Ha CTOMaHCKUTe cybeKTu.

KbmM MOMEHTA Te3u CbbUTUA HAMAT NPAKO OTParKeHUe BbPXy onepaTMBHaTa AelHocT Ha [pynara.
PbKOBOACTBOTO LLie NPOABANKM Aa CAey PAa3BUTUETO Ha KOHDMKTUTE U Le ce CTPeMU Aa npeanpuema
HaBpPeMEeHHM AeNCTBUA 33 CMeK4YaBaHe Ha NOTEHLMANHUTE HeraTuBHU epeKTy.

lpynata uma ceobogeH goctbn A0 ¢uHaHcoBM pecypcu. O6LiaTa HECUMrypHOCT Mpu cerawHata
HebnaronpuATHa MKOHOMMYECKA CUTyauusa B YC/IOBMATE Ha NaHAEMMSs, We Ce MNPeodosifBa upes
ONTMMM3MPaHE Ha onepaTMBHATa AEMHOCT U ClefBaHe Ha CTpaTerus, CbCPeaoTOYEeHa BbPXYy OCHOBHUTE
KomneTeHummn Ha pynata. OcBeH nNpomsHa Ha 6W3HEC mMozesna W NMpuMemaHe Ha HOBa cTpaTervs 3a
bYHKUMOHMPaHe B MPOMeHALWa ce cpeaa, JpyKecTBOTo npeanprMema HamasfBaHe Ha pasxoaute cv u
MOSIMTUKA Ha No-6bp3a M edeKTUBHA afanTaLmMsa KbM MPOMEHALLATA ce cpesa.

PbKOBOACTBOTO Ha pynaTta cuuTa, Ye cbliaTa e AeicTBalia U Le ocTaHe AeiCTBalla, HAMa NiaHoBe U
HamepeHua 3a NpeycTaHoBABaHE Ha AeHOCTTa.

Mpe3 2024 r. He ce NpeABUKAa B3EMaHETO Ha pelleHuna 3a HamaifaBaHe Ha KanuTana, 3a npeobpasyBaHe
WM NpeKkpaTaBaHe Ha Mpynarta.

Ba)kHU cbbUTUA, HACTLNUAM Cnep, faTaTa Ha U3roTBAHE HA PUHAHCOBUA OTYET

Mexay gaTata Ha roguwHusa GuHaAHCOB OTYeT U JaTtaTa Ha ogobpeHneTo My 3a nNyb/aMKyBaHe He ca
Bb3HMKHA/IM KOPUTUPALLM M HEKOPUTMPALLM CbOUTUSA, OT KOUTO A3 Bb3HMKHAT CNeLMasHU ONoBeCcTABAHUA
CbrNacHO M3ncKkBaHMATa Ha MCC 10.
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UHdopmauma no un. 187 g ot TbproBCcKUA 3aKOH
Mpes 2023 r. He ca NPUZOHOMBAHM M NPEXBBPAAHN cOBCTBEHM aKkuum oT MpynaTa. pynaTta He NpuTeXKasa
COBCTBEHM aKL MK OT KanuTasna cu.

UHdopmauma no un. 247, an. 2 ot TbproBCKMUA 3aKOH
Kbm 31.12.2023 r. yneHoseTe Ha CbBeTa Ha [upeKkTopuTe, KOUTO NPUTEXKABAT aKLUKM OT KanuTana Ha
LPYXecTBoTo ca:

,HOBM EHepruitHn M3tounmnum® AL nputexkasa 11 810 252 6p. akuuu, npeacrasnasawy 32.96% ot
aKumuTe Ha apyectsoto. Mpes 2022 r. ,,Hosu EHepruitHu N3touHmumn® Al e n3BbpLUBANO NOKYMKA Ha
aKLMM Ha OPYXKeCTBOTO.

YcTaBbT Ha [pynaTa He npeasuXaa OrpaHWYeHUsa WAM NpPUBMAErMM 3a yieHosBeTe Ha CbBeTa Ha
OnpekTopuTe Aa npuaobusaT akLuMu 1 obauraumm Ha Mpynarta.

Mpes 2022 r. yuneHoseTe Ha CbBeTa Ha [JMpeKTopUTe ca NOAy4YaBan Bb3HarpaxKaeHMA 3a AeMHOCTTa cn
npes 2023 r. B pasmep Ha (94) xun.ns.

Yuacte Ha uneHoseTe Ha CbBeTa Ha AUPEKTOPUTE B TbProBCKM ApPYXKECTBA KaTO HEOorpaHUyeHo
OTrOBOPHM CbAPY>KHULM, NPUTEXKABaHETO Ha noseye OT 25 % Ha CTO OT KanuTasa Ha Apyro Apy»KecTso,
KaKTO M yyacTMeTO UM B ynpaB/JIEHUETO Ha APYrn APYXKECTBa WAM Koonepauuu, Kato NPOKYPUCTH,
ynNpaBuTeNIn UAU YNeHoBe Ha CbBeTU

1. ,HoBu EHepruitHu UstouHuumn” AL,

» He npuTe)KaBa NpAKo/HenpsKko noseye oT 25 Ha CTO OT rnacoseTe B 06WOTO CbbpaHMe Ha
IOPUANYECKM NLA M HAMA KOHTPOA MO cMUCbAa Ha §1, T. 14 ot [JonbAHuTenHuTe
pasnopesnbu Ha 3MMNLUK;

» He y4yacTBa B YNpPaBWUTE/IHUTE WU KOHTPONHUTE OPraHyM Ha APYrv TbProBCKM U Ny6ANYHM
OpYXecTBa Uan Koonepauum

2. Apagokatcko apyrKectso Kupos u bpatynesa

» npuTexasa NpAKo nosedye OT 25 Ha cTo OT rnacosete B 06WOTO cbbpaHue Ha cnesHUTe
IOPUANYECKUN nLa:

- ,Benuuka NB“ 00[, cbe cepanuile v agpec Ha ynpasneHue rp. Copua, byn. Matpuapx EsTMmmit
196, eT. 4, oduc 46, EMK 207065853 —npsako 50% oT kanuTana

- Hey4yacTBa B YNPaBUTE/NIHUTE U KOHTPOJIHUTE OPraHU Ha APYrM TbProBCKM U NYBUYHM APYKECTBA
WAKn Koonepaumm

3. Xpwucrto PymeHoB CumeoHOB

> He npuTeKaBa NpAKO/HenpsKo noseye OT 25 Ha CTO OT rnacoBeTe B 06WOTO cbbpaHue Ha
IOPUAMYECKUN INLLA U HAMA KOHTPOJ1 N0 CMUCbAA Ha §1, T.14 ot JlonbaHUTeNHMTe pasnopesbm Ha
3MNMNUK;

> He y4acTBa B YNPaBUTENHUTE U KOHTPOJIHUTE OPraHu Ha APYrv TbProBCKM U NYBANYHM ApYKecTBa
WA Koonepauun

Mpe3 2023 r. yneHoseTe Ha CbBeTa Ha JMpPEKTOpUTE 1 CBbP3aHM C TAX UL He ca CKAYBaau ¢ Mpynata

[0roBOPYU, KOMTO U3/M3aT U3BbH ObUYaHaTa My AEMHOCT UK CbLLECTBEHO CE OTK/IOHABAT OT NasapHuUTe
ycnosua (4n.2406 ot T3).
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KOHCOMMMAONPAHA AEK/NTAPALINA 3A KOPMOPATUBHO YINPABJIEHUE

Lonynodnucanuam Emun /lazapos lemkos, 8 kKavecmeomo cu Ha [pedcmasnssaw; Ha ,,Hosu EHepauliHu
nsmoyHuyu“ ALl Mpedcedamen Ha Cvbeema Ha Aupekmopume Ha ,,KM [lpuliH EHepdxu doHd” AL,
OeKknapupam caedHomo:

JonynoonucaHuam Xpucmo PymeHos CuMeOHO8, 8 KA4eCM8omo cu Ha M3nvaHumesneH oupekmop Ha
KM Mpulin EHepOxcu ®oHO“ AL, Oeknapupam caedHomo:

MHbopmauma 3a usnbaHEHUe Ha NporpamarTa 3a NnpuiaraHe Ha MeXKAyHapoAHO NpU3HaTUTe CTaH4APTU
3a o6po KopnopaTUBHO ynpaBaeHue

lpynaTta u3BbpLUBA AEeMHOCTTa CU B CbOTBETCTBUE C NPUHLMNUTE U pasnopeadbute Ha HaumoHanHus
KOZLeKC 33 KOPNopaTUBHOTO ynpaB/ieHue.

3a uenTa M3Nb/IHABA CTPUKTHO 334b/IKEHNETO CU 4@ OCUTYPABA CBOEBPEMEHHO M TOYHO Pa3KpUBaHe
Ha M3UCKyemaTa Mno 3aKoH MHdOpMaums, cBbp3aHa Cc [pynata OTHOCHO BaXHW npobnemu Ha
$MHAHCOBOTO CbCTOAHUE, pe3ynTaTUTe OT AelHOCTTa, cO6CTBEHOCTTa M ynpasaeHMeTo Ha Mpynara;
noanomaraHe Ha CTpaTerMYeckoTo yrnpasaeHue Ha [pynata, eduKacHUA KOHTPO BbpXy AeAHOCTTa
Ha cbBeTa Ha AMPEKTOpPUTE W OTYETHOCTTA My MNpes, BCUYKWU 3auUHTEpecyBaHW AuLa C KOeTo
OCbLLECTBABA 3alUMTa NpaBaTa Ha akuuoHepuTe; obesneyaBaHe Ha PaBHOMOCTABEHO OTHOLLEHWEe
KbM BCEKM aKumMoOHep; obe3neyaBaHe NPM3HABAaHETO HA MpaBaTa Ha AMLATA, 3aUHTEpPecyBaHW oOT
yrnpaB/ieHMeTo 1 yCTOMYMBOTO pa3BuTUe Ha pynaTa 1 Aa HacbpyaBa CbTPYAHUYECTBOTO C TAX.

MpunaraHe Ha HauunoHanHMA KogeKe 3a KOPNopaTUBHO ynpasieHue

lpynata cnasBa M3UANO0 OCHOBHWTE MOCTAHOBKM Ha HauuoHanHMA KogeKkc 3a KoprnopaTUBHO
ynpasneHue.

[NaBHaTa HacoKa Npu M3NbJIHEHWE HA AHFAXUMEHTUTE Ha KOLEeKCa e NpuBeXZaHe Ha BCUYKMK
BbTPEWHN aKToBe Ha [pynata M uanoctHata My [OeWNHOCT B CbOTBETCTBME C HENpPeKbCHATo
U3MeHsALLATa ce AeNcTBallla HopMmaTUBHa ypeaba. Bcuukn puHaHcoBu otyeTn Ha MpynaTa ce UsroTsAT
cbrnacHo MCC, a roguWwHMAT 0aUT Ce M3BbPLIBA OT HE3aBUCMM OOMUTOP C Or/en ocurypasaHe Ha
b6e3npucTpacTHa U 06eKTUBHA MpeLeHKa 3a HauMHa, MO KOWUTO ca U3roTBEHU U NpPeACTaBeHU Tesu
oTyeTu. OTYETUTE Ce NPUAPYKaBaT OT NOAPO6HM AOKNaAM 33 AeAHOCTTa.

MNoBuwaBaHe fOBEPUETO HA AaKLMOHEPUTE, UHBECTUTOPUTE U 3aUHTEPECYBaHUTE OT yNpPaB/JeHNETO U
AenHocTTa Ha MpynaTa anua 6e eaAMH OT OCHOBHUTE aHIa*KMMEHTU Ha KOPNOPATMBHOTO yrnpaB/eHue.
B Ta3n Hacoka lpynaTa AOKa3Ba TPAAMLMOHHO NO3MLMUATA CU Ha cTabuaHa MHCTUTYUMA. Mpes 2022
roanHa NPoAb/IKU NPUIAraHeTo Ha Pas/IMiYHM HauMHW 33 pasKpuBaHe Ha TeKywa MHbopmauma
OTHOCHO GMHAHCOBOTO U MKOHOMMYECKOTO CbCTOAHME Ha [pynaTa.

CnepBaiKkun NoNMTMKaTa 32 NOBeYe NPO3PaYHOCT B OTHOLLIEHMATA C aKUMOHEPUTE, MHBECTUTOPUTE U
obLecTBeHOCTT],

lpynata e onoBecTuna B meauuTte peryanpaHata nHbopmauma ypes crneumanmsmpaHua camT 3a
¢dnHaHcoBa nHbopmaums - investor.bg

B cboTBeTCTBME CbC 3aKOHOBUTE M3UCKBAHWUA XOJNIAMHIBT MMa CBOA MHTEPHET CTpaHMua, KbAeTo
ny6AnKyBa BCUYKMU HOBUHU, OTHETU U HACTBMNWAN MPOMEHU B CTPYKTypaTa My.

MpoabnkaBa NpaKTMKaTa 3a M3NpallaHe Ha CBOEBPEMEHHW OTFOBOPM Ha MMCMA U 3aNUTBAHMA Ha
aKUMOHEpPU M CbXPaHABAHETO UM B PErucTbp, HagJ/IeXXHO BOAEH OT AMPEeKTopa 32 Bpb3Ka C
uHBecTuTopmute. BbBedeHa e npakTUKaTa He3aBMCMMO OT XapakTepa Ha 3aJafeHuAa BbNpoc,
OTroBOPBT Aa CbAbprKa NOAPOOHO pasfAcHeHWEe Ha npaBaTa Ha akUMOHepuTe Ha XonauHra. Beceku
aKLUMOHep, KOWUTO MO pas/inyeH nosofa ce obpblia KbM XONAUHra, Ce yBeaoMABa MogpobHo 3a
HerosuTe Npasa M NoJsyyYyasa MHPOpPMaUUA MO PA3INYHN BbMNPOCU OTHOCHO AEMHOCTTA U TEKYLLIOTO
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CbCTOAAHWE Ha [pynaTa, BKAOYUTENHO M 33 ABUMKEHMETO HA ueHaTa Ha akumute Ha ,KM [puiiH
EHepoxkun PoHa” AL Ha doHaoBaTa bopca.

CBMKBaHETO Ha PefoBHOTO rogULHO 0610 cbbpaHue Ha aKUMOHepUTE ce M3BbPLUBA B CbOTBETCTBUE
M C YCTaHOBEHUTE NMpaBuaa 3a gaBaHe Ha Nyb6/AMYHOCT Ha NOKaHaTa, AHEBHUA pen, U KOHKpPeTHUTe
npesioXKeHUa 3a pelleHua. BCMUYKM NUCMeHW maTepuanm Mo TOYKMTE OT [AHEBHUA pen ce
NpeaoCTaBAT HA Pa3No/IoXKeLle HA aKuMoHepuTe B odumca U Ha MHTEPHET CTpaHMuaTta Ha lpynaTta.
KM TpuniiH EHepaxxun ®ona” AL, yyacTBa aKTUBHO B PasINYHN GOPMU HA B3AUMHO CbTPYLAHNYECTBO
C [bp)KAaBHU MUHCTUTYLUM U  HENPaBUTE/NCTBEHM OpPraHM3auuM, WMMALLWM OTHOLUEHME KbM
KOpMOpaTUBHOTO ynpaBaeHWe B CTpaHaTa.

KOHTpONBT OTHOCHO Npoueca Ha paskpueaHe Ha MHbopmaumsa oT ,KM MpuiiH EHepaxun ®oHa” AL, e
MHOronocou4eH. /1o TO3 MOMEHT He ca KOHCTAaTUPaHW HapyLLeHUA Ha pasnopeabuTe n CpokoBeTe 3a
onosecTaBaHe. PMHAHCOBUTE OTYETM CE M3MPALLAT HA PErynaTopHUA OpraH M Ha ObLLECTBEHOCTT],
KOEeTO [aBa Bb3MOXKHOCT 32 KOHTPO/1 OT aKUMOHEpPUTE, MHBECTUTOPUTE U BCUYKWU 3aUHTEPECYBAHU
nnua. [lpyra popma Ha KOHTPOJ OTHOCHO NpoLEeca Ha pa3KkpMBaHe Ha MHGOPMALMA Ce OCbLLECTBABA
OT YUneHoseTe Ha CbBeTa Ha AUPEKTOPUTE CNPAMO ANPEKTOPA 3@ BPb3KM C MHBECTUTOPUTE.

B 3aknioueHne moxkem ga obobwmm, ye gertHocTTa Ha CbBeTa Ha gupeKkTopute Ha , KM TpuiiH
EHepoxkn doHa” AL npe3 2023 roguMHa e 6una B cboTBeTCTBME € HauMOHaNHMA KopeKc 3a
KOPMOPATUBHO ynpaBieHne u MmexayHapoaHuTe CTaHaapTy.

1. CoBet Ha [jupeKkTopute
1.1. dPyHKUMM U 3agbNXKEHUA

CbBeTbT Ha JupeKkTopuTe Ha MpynaTta ynpasnssa He3aBUCMMO M OTFOBOPHO pynaTta B CbOTBETCTBME C
YCTaHOBEHMWTE BU3US, LLen U cTpaTerun Ha Mpynata U MHTepecuTe Ha akLMoHepuTe.

YneHoBeTe Ha CbBeTa Ha [MpeKTopuTe p[aBaT rapaHuMs 33 CBOETO YNpaBjeHWe B pasmep Ha
TPMMEece4YHOTO UM BpyTHO Bb3HArpaxKaeHue, onpegeneH ot O6WoOTo cbbpaHune Ha akLMoHepuTe.
CbBeTbT Ha [upekTopuTe cneau 3a pesynTatuTe OT AeWHOCTTa Ha pynata v npu HeobxoaumocT
WHULMNPA NPOMEHM B YNPABNEHWUETO Ha AeMHOCTTa.

CbBeTbT Ha [MpeKkTopuTe TPETMPA PAaBHOMOCTABEHO BCUYKM AKLIMOHEPU, AEUCTBA B TEXEH UHTEPEC U C
rpuara Ha fo6bp Tbprosel,

YneHoseTe Ha CbBeTa Ha [IMpeKTOpUTE Ce PbKOBOAAT B CBOATA AEMHOCT OT 06LLONpUETUTE NPUHLMNK 33
NOYTEHOCT U YNPaBAEHCKA U NPodecuoHaNHA KOMNETEHTHOCT.

CbBeTbT Ha [IMpeKTopuTe OCUTYpsABa U KOHTPOAMPA U3rPaXKaaHeTo U GYHKLMOHMPAHETO Ha cucTema 3a
ynpas/ieHne Ha PUCKa, B T.4. 3@ BbTPELLUEH KOHTPOA U BbTpelleH oauT. Mpeasuag obema Ha aeilHoCTTa U
pasmepa Ha pynaTa, BbTPELUHUAT KOHTPON M KOHTPOMBLT Ha PUCKA MO OTHOLIEHWE Ha GUHAHCOBOTO
OTYMTaHe ce ocbliecTBABAT OT OAMTHUA KomuTeT. [pynata He e M3npaBeHa npej HemnocpeacTBEHU
pycKoBe, N3BbH 06MYaliHWUTE 33 AeMHOCTTa My Ha GUHAHCOB MHBECTUTOP B YAaCTHU KOMMaHUU.

CbBeTbT Ha [MpeKkTopuTe OCUTYpPsABA U KOHTPOAUPA UHTErPUPAHOTO GYHKLMOHUPAHE Ha cucTeMMUTE 3a
CYETOBOACTBO U GMHAHCOBA OTYETHOCT. YTBbPAEHA € NPaKTMKA 33 NePUOAUYHO 0BCHKAaHe Ha TeKyLuTe
GWHAHCOBM pe3ynTatm M NpeuuseH aHaAM3 Ha Bb3MOXKHOCTUTE 3a OCblUecTBABaHe Ha 6baelm
WHBECTULMOHHN NpoeKkTU. C Len ocurypsBaHe Ha He3aBUCMMa M 0BEKTMBHA OLEeHKa Ha GUHAHCOBUTE
OTYETH, TOAULLHUAT OAWUT Ha [pynata ce M3BbPLIBA OT HE3aBUCUM EKCMepT-cHeToBOAMTEN. Bcuuku
(GUHAHCOBM OTYETU Ce U3rOTBAT Cbr1acHO MeXAyHapOAHUTE CYETOBOAHM CTaHAAPTH.

CbBeTbT Ha [upeKTopuTe AaBa HAacOKM, 0406psABa U KOHTPOAUPA U3MbAHEHWMETO Ha BU3HeC niaHa Ha
lpynata, cAe/NIKUTE OT CbLLLECTBEH XapaKTep, KAaKTo U ApYyr1 AeWHOCTU, YCTaHOBEHW B YCTPOMUCTBEHUTE My
aKToBe.

CbBeTbT Ha [IMpeKkTopuTe Ce OTYMUTa 3a CBOATA AelHOCT npes O6LWoTo cbbpaHue Ha akLMoHepUuTe.
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1.2. U360p 1 ocBo60OXKaaBaHe HA uneHoBe Ha CbBeTa Ha [iupeKTopute

06woTo cbbpaHMe Ha aKuMoHepuTe 3bupa n ocsoborkaasa YneHoBeTe Ha CbBeTa Ha [upeKkTopuTe Ha
lpynaTta, cbobpa3HO 3aKOHa M YCTPOMCTBEHWUTE akToBe Ha [pynaTa, KaTo ce cnas3BaT NpPUHLMNIUTE 33
HenpeKbCHATOCT M YCTOMUMBOCT Ha paboTaTta Ha CbBeTa Ha [JjupeKTopute. BCMUKM YneHoBe OTroBapaT Ha
3aKOHOBUTE U3NCKBAHMA 32 3aeMaHe Ha /TbKHOCTTA UM.

Mpu npeanoxeHus 3a n3bop Ha HOBM uYneHoBe Ha CbBeTa HA [lMpeKTopuTe ce cnasBaT NPUHLMNUTE 33
CbOTBETCTBME Ha KOMMETEHTHOCT Ha KaHAUAATUTE C eCTeCTBOTO Ha AelHoCTTa Ha MpynaTa.

B norosopuTe 3a Bb3naraHe Ha ynpaBAeHWETO, CKNKOYBaHM C YneHoBeTe Ha CbBeTa Ha [upeKTopuTte, ce
onpesenaT TEXHUTE 3a4b/KEHUA U 33JauM, KpUTEPUWUTE 33 pa3mepa HA TAXHOTO Bb3HarpaxieHue,
3a4b/IKEHUATA UM 3@ JI0SZIHOCT KbM [pynaTta U ocHOBaHWATA 3a 0CBOBOXKAaBaHe.

1.3. CTpyKTypa M KOMNETEHTHOCT

BpoaT Ha uneHoBeTe u CTPyKTypaTa Ha CbBeTa Ha [upeKTopuTe ca onpeaeneHn B YcTasa Ha pynara.
lpynata ce ynpasnasa oT CbBeT Ha [lMpeKTOpUTe, KOWTO Ce CbCTOM OT egHO Gu3Myecko u age
IOPUANYECKN NNLA.

CbCTaBbT Ha M36paHMA oT O6WoTo cbbpaHue CbBeT Ha AMpPeKTOpUTE e CTPYKTYPUPAH MO HauMH, KOWTO
rapaHtTupa npodecrmoHannama, 6e3npUCTPacTHOCTTA U HE3ABMCMMOCTTA Ha PeLleHUATa U AeACTBMATA Ha
HeroBuTe YNeHOBe BbB BPb3Ka C ynpasaeHneTo Ha [pynaTa.

CbBeTbT Ha [upeKTopuTe OCUrypABa HaAJ/IeXHO pasfdeneHue Ha 3afaunte U 3a4b/IKEeHVATa MeXKay
cBouTe YsneHoBe. OCHOBHaTa GYyHKLUMA HA HE3ABUCMMUTE OMPEKTOPU € Aa KOHTPOMPaAT AENCTBUATA Ha
U3MbJIHUTE/IHOTO PBKOBOACTBO M A3 y4vacTBaT epeKTMBHO B pabotata Ha [pynata B CbOTBETCTBUE C
WHTepecuTe M NpasaTa Ha akumoHepute. OcHOoBHUTE GYHKLMM Ha YneHoBeTe Ha CbBeTa Ha [lupekTopute
M 6poa Ha He3aBUCMMUTE Y/eHOBe ca 3anerHaau B Yctasa Ha pynata. 3a 2023 r. He3aBUCUM YNEH B
CbBeTbT Ha upeKkTopuTe Ha pynata e AaBoKaTcKo apyxectso Kupos u bpatynesa.

KomneteHumnTte, npaBata M 3a4b/KeHMATa Ha uyneHoBeTe Ha CbBeTa Ha [upektopuTe cnegsat
M3UCKBAHUATA Ha 3aKOHA, YCTPOMCTBEHUTE aKTOBE W CTaHAApTUTE Ha Aobpata npodecuMoHanHa u
ynpaB/ieHCKa NpaKkTUKa.

YneHoBeTe Ha CbBeTa Ha [upektopuTte Ha pynata MmaT NoaxoAAlM 3HAHMA U OMUT, KOUTO MU3UCKBA
3aemaHaTa oT Tax nosuumA. Cnep n3bupaHeTo UM HOBUTe YsieHoBe Ha CbBeTa Ha [upektopuTe ce
3ano3HaBaT C OCHOBHUTE MpPaBHM M (PWHAHCOBM BBNPOCK, CBbP3aAHW C AelHocTTa Ha [pynarta.
MosuwasaHeTo Ha KBaAndUKaLmaTa Ha uneHoBeTe Ha CbBeTa Ha JupeKTopuTe e TAXHA OCHOBHA rpuKa.

YneHoseTe Ha CbBeTa Ha [lupeKTopuTe pasnosarat ¢ Heob6XoAMMOTO BPEME 3a U3MbJHEHWE HA CBOUTE
3a4a4um U 3ab/KeHuA. B YcTaBa Ha Mpynata He e onpegeneH 6posa Ha Apy»KecTBaTa, B KOUTO YieHoBeTe
Ha CbBeTa Ha [lMpeKkTopuTe MoraT Aa 3aemaT PbKOBOAHM NO3MLMM, Tbil-KaTo HEe MOXKe [ia Ce orpaHuyaBa
OeWHOCTTa Ha uneHoBseTe Ha CbBeTa Ha [lupekTopuTe.

MN360pbT Ha uneHoBeTe Ha CbBeTa Ha [upekTopute Ha [pynata cTaBa MNOCPeACTBOM MpPO3payHa
npoueaypa, KOATO OCUTYPABA OCBEH BCUYKO OCTAHA/0 HaBpPeMeHHa U A0CTaTbYyHa MHPOPMALLMA OTHOCHO
NMYHUTE M npodecMoHaNHUTe KayecTBa Ha KaHAWpaTuTe 3a ysneHose. bpoAT Ha nocneposaTenHuTe
MaHJaTM Ha uyneHoseTe Ha CbBeTa Ha [upekTopuTe ocurypsBa edekTMBHA pabota Ha [pynata wu
Cna3BaHeTO Ha 3aKOHOBMTE M3UCKBaHMA. CbrnacHo YcrtaBa Ha [pynata uneHoseTe Ha CbBeTa Ha
[npektopuTe morat fa 6baaT npensbupaHn 6e3 orpaHUYeHKne.

1.4. Bb3HarpaxkgeHue

MonuTrKaTa 3a Bb3HarpaxaeHus Ha MpynaTa e usroteeHa ot CbBeTa Ha [JMpeKTopuTe, B CbOTBETCTBUE C
npueTMTE HOPMATMBHM aKToBe M YcTaBa Ha pynaTta. PasmepbT U CTPYKTypaTa Ha Bb3HarpaXKaeHUaTa ce
onpezenat or O6uoTo cbbpaHue Ha Mpynarta.

B cboTBeTCTBME CbC 3aKOHOBWUTE M3WUCKBAHWA M A06paTa MpaKTMKa Ha KOpPNopaTMBHO ynpas/ieHue
pa3mepbT U CTPYKTYpaTa Ha Bb3HArPaXKAEHUATa OTYMTaT:
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e 3aab/KEHMATA M NPUHOCA Ha BCEKM eauH yneH Ha CbBeTa Ha [upeKkTopuTe B AeMHOCTTa U
pesyntatute Ha [pynarta. YneHoseTe Ha CbBeTa Ha [MpeKTopuTe MoAydYaBaT MOCTOAHHO
Bb3HarpaxaeHue nog dopmara Ha onpegeneHa ot O6LOTO cbbpaHMe Ha akuMOoHepuTe Cyma,
M3nsallaHa Npy yCl0BUATA M B CPOKOBETE Ha CK/OYEHMTE Meay TAX M [pynata Aorosopu 3a
Bb3NaraHe Ha ynpasneHue;

e  Bb3MOMKHOCTTa 3a NoA6Op U 3a4bprKaHe Ha KBanndUUMpPaHU 1 NI0AAHM YneHoBe Ha CbhBeTa Ha
OupekTtopuTe Ha MpynaTta. Te3n M3nckBaHWA ce npunarat ypes MNonntnkara 3a popmupaHe Ha
Bb3Harpa)kAaeHunATa Ha YseHoseTe Ha CbBeTa Ha [upekTopuTte, npueta ot O610TO cbbpaHme Ha
aKumoHepuTe;

e Heob6xoAMMOCTTa OT CbOTBETCTBUE Ha MHTEPECUTE Ha YieHoBeTe Ha CbBeTa Ha JupeKkTopuTe 1
ObATOCPOYHUTE MHTEpecM Ha [pynata. Bb3HarpaxaeHuATa Ha uneHoseTe Ha CbBeTa Ha
[upekTopuTe ca popmMMpaHKN Bb3 OCHOBA Ha Pe3ynTaTuTe OT AelHOCTTa Ha MpynaTta M morat aa
6baaT npepasrnexaaHu exKerofHo B 3aBUCUMOCT OT NOCTUIHATUTE Pe3ynTaTh;

e U3NbAHUTENHMAT YieH Ha CbBeTa Ha [JMpeKTopuTe noslydaBa NoCTOAHHO Bb3HarpaXdeHve nog
dopmaTta Ha onpegeneHa oT O6WOTO cbbpaHMe Ha aKUMOHepuTe Cyma, M3njauiaHa npu
YC/IOBUATA U B CPOKOBETE Ha CK/IOYEHUAT Mexay Hero u [pynarta Aorosop 3a ynpasseHue. Toi
€ eOMHCTBEeHMAT uneH Ha CbBeTa Ha [MpeKkTopuTe, KOMTO MMa MpaBo Ha NPOMEHNBO
Bb3Harpa)AeHune, KOETo e B NPAKa 3aBUCUMOCT OT NOCTUTHATUTE Pe3y/TaTh.

CobrnacHo MonuTMKaTa 3a Bb3HarpaxaeHuaTa, Fpynata MoMKe fAa NPeAoCcTaBM KaTo AOMb/HUTENHO
Bb3HarpaXkaeHune Ha uyneHosete Ha CbBeTa Ha [MpeKTOpUTE akuuW, OnuuM BbPXY akuuu (camo 3a
M3mbaHUTENHUA YneH Ha CbBeTa Ha [MpeKkTopuTe) M ApYrM NOAXOAAWM GUHAHCOBU MHCTPYMEHTH.
PaskpuBaHeTo Ha MHbOPMaLMA 33 Bb3HArpaXkaeHMATa Ha yneHosete Ha CbBeTa Ha [lMpekTopuTte € B
CbOTBETCTBME CbC 3aKOHOBUTE HOPMM 1 YcTaBa Ha MpynaTa.

MHbopmauma 3a Bb3HarpasKaeHMATa Ha dieHoseTe Ha CbBeTa Ha [MpekTopuTe ce npeactassa B
MeXANHHUTE GUHAHCOBM OTYETU U roamnLIHMA GUHAHCOB oTYeT, B [loknaaa 3a npunaraHe Ha Nonutnkara
3a Bb3HarpaxgeHuaTa Ha CbBeTa Ha [upekTopuTe M ce nyb/aMKyBa Ha WMHTEPHET CTpaHuuaTa:
https://kmgreen-energy.bg/.

1.5. KOHPAUKT Ha nHTepecmn

YneHoseTe Ha CbBeTa Ha [upekTopuTe ce CTPeMAT Aa M3bArBaT M ga He AOMycKaT peaneH wuaun
noTeHumaneH KOHGAUKT Ha UHTepecH.

MpoueaypuTe 33 U36ArBaHe U paskpuBaHe Ha KOHOIMKTU Ha MHTEePEeCH ca B CbOTBETCTBME C U3UCKBAHMATA
Ha 3MMM3®U n pernameHT EC 596/2014 r.

MHdopmauma 3a caenkn mexay pynata u uneHose Ha CbBeTa Ha [lupeKTopuTe MM CBbP3aHU C HEro
/iMua ce pasKpuBaT B TPMMECEYHUTE U FOAULWHUTE GUHAHCOBU OTHYETH.

Bcekn KOHOAMKT Ha nHTepecu B [pynaTa ce paskpusa Ha CbBeTa Ha JupekTopuTe.

YneHoseTe Ha CbBeTa Ha [IMpeKTopuUTe ce CTPEMAT Aa PasKpmMBaT He3abaBHO KOHPIMKTU Ha UHTepecH 1
O3 OCUrypABaT Ha aKUMOHepuTe 40CTbN 40 MHPOPMaLMA 3a caesku mexay pynaTta n uneHose Ha CbeeTa
Ha JupeKTopuTe UM CBbP3aHU C HEro Mua.

1.6. Komuretun

PaboTata Ha CbBeTa Ha [lMpeKTopuTe Aa ce nognomara oT KoMUTeTH, Kato CbBeTbT Ha [upekTopute
onpenens HeobxoAMMOCTTa OT TAXHOTO Cb3gaBaHe cbobpasHo cneuunodmkaTa Ha MpynaTa.

B cboTBETCTBME C M3NCKBAHMATA HA AEMCTBALLLOTO 3aKOHOAATE/NCTBO M Bb3 OCHOBA Ha onpeaeneHuTe oT
Hero KpuTepum, CbBeTbT Ha JupekTopuTe npeanara Ha O6LWOTO cbbpaHMe Ha aKLMOHepuTe Ha pynaTta
a n3bepe oaMTEH KOMUTET B CbCTaB, KOWTO OTFOBAPA Ha 3aKOHOBUTE U3UCKBAHUA U KOHKPETHUTE HYXK M
Ha Mpynara.
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KomuTeTute ce cb3zaBaTt Bb3 OCHOBA HA NMUCMEHO ONpejeneHa CTPYKTypa, 06XBaT OT 3a4a4u, HauMH Ha
¢GYHKLMOHMPaHe 1 npoleaypu 3a oTunTaHe. OAUTHUAT KOMUTET Ha [pynaTa e B CbCTaB OT ABama AyLUM.
YneHoBeTe Ha OAUTHUA KOMWUTET OTFOBapPAT Ha MU3MCKBAHMATA Ha 3aKOHA 3a He3aBUCMMUA GpUHAHCOB
oauT.

2. OaunT 1 BbTpeLleH KOHTpon

CbrnacHo npuetua ot OCA lpaBUNHUKK, OTpasaBaLl cTaTyTa Ha OguTHUA KomuTeT Ha [pynata, OgUTHUAT
KOMUTET MMa 334b/IXKEHUE A3 U3gafe npenopbka 3a M360p M HazHauyaBaHe Ha perncTpupaH oauTop,
KOMTO Aa M3BbPLM He3aBUCUM GUHAHCOB OAUT Ha MPeanpuATMETO, KAaKTO M Aa ce Mnpou3Hece No
[0roBopa 3a U3BbpLIBAHE HA HE3aBUCUM PUHAHCOB OAMT NPEeaU CKAOYBAHETO MYy.

KopnopaTusH1Te pbKOBOACTBA, NognomaraHu ot OauTeH KOMUTET, MTMCMEHO MoTuUBMpaT npes O6woTo
cbbpaHue NpesnoKeHNeTo cv 3a U3bop Ha 0AMTOP, KAaTo ce PbKOBOAAT OT YCTAaHOBEHWUTE U3UCKBAHMA 33
npodecMoHannsbm.

PbkoBoacTBOTO Ha pynaTta, nognomaraHo oT OAUTHWUA KOMUTET, MUCMEHO MoTuUBMpPa npes O6wWwoTO
cbbpaHue NpessioKeHNeTo 1 3a U36op Ha 0AUTOP, KATo Ce PbKOBOAM OT YCTAHOBEHUTE U3UCKBAHUA 3a
npodecMoHannsbm.

PbkoBoacTBOTO Ha [pynata ocurypsiBa CnasBaHeTO Ha NPUAOKMMOTO MPaBO MO OTHOLIEHUE Ha
He3aBncUmMuUA GUHAHCOB OAMUT.

Mpe3 nocnegHuTe TPU TOAMHW, NpU MNPeA/IOKeHUATa M M3bopa Ha BbHILEH OAMTOP ce npuaara
poTaLMOHHUA NpUHLUMN. OauTopuTe ce n3bupat ot OCA 3a BcAKa GUHAHCOBA roaMHa.

OdumHuAaM Komumem U3NbAHABA CAeOHUMe PpyHKYuUU:

1) HabntogaBa npouecuTe No PUHAHCOBO OTYUMTAHE B NPesNPUATUETO;

2) Habnogasa epeKTMBHOCTTA Ha CMCTEMATA 3@ BbTPELLEH KOHTPO/ B NPeAnpUATUETO;

3) Habnopasa epeKTMBHOCTTA Ha CMCTEMATA 3a YNpaBieHWe Ha PUCKA B NPeanpUaTMeTo;

4) Habnoaasa A4eMHOCTTa No BbTPELHUS 0aNUT B NPeanpuUaTMeTo;

5) HabnogaBa 3a4bMKUTENHUA OAUT HA rOAMWHUTE (UHAHCOBM OTYETW, KATO B3ema npensusa
KOHCTaTauumuTe U 3aKNtoMeHnaTa Ha KomucusaTa 3a ny6ndeH HaA30p Hag PerncTpupaHnTe oguTopu no
npunaraHeTo Ha 4n.26, naparpa¢ 6 ot Pernament (EC) Ne 537/2014;

6) npoBepsABa W cneayM 3a HE3aBUCMMOCTTA HA PErncTpupaHuTe oaMTOpU Ha NpeanpuaTMETO B
CbOTBETCTBME C M3MCKBAHMATA Ha 3aKkoHa U PernameHt (EC) Ne 537/2014, skaouuTenHo Habawoaasa
LenecbobpasHOCTTa Ha NPeaoCTaBAHETO HA AOMbAHUTENHM YCAYrM OT PErnucTpupaHusa oauTop Ha
OZUTMPAHOTO NpeanpuaTHe.

lpynaTta ma usrpasieHa cuctema 3a BbTPELLIEH KOHTPOJI, KOATO BKIOYUTENHO MAEHTU(ULMPA PUCKOBETE,
CbMbTCTBALM AeiHOCTTa Ha pynaTa M noanomara TAXHOTO edeKTUBHO ynpasieHue. TA rapaHTupa u
eEeKTUBHOTO GYHKLMOHMPAHE Ha CUCTEMUTE 338 OTYETHOCT U Pa3KpUBaHe Ha MHPOPMaLUA.

3. 3awmTa npaBaTta Ha aKUMOHepuTe

PbkoBoacTBOTO Ha [pynarta, B auueTo Ha CbBeTa Ha [IMpeKkTopuTe rapaHTMpa PaBHOMOCTAaBEHOTO
TPeTUPaHEe Ha BCUYKM aKLMOHEPW, BKAKOUUTESIHO MWHOPUTAPHUTE U UYYKAECTPaHHUTE aKLMOHEPU U
3alMTaBa TEXHWTE MPaBa, KAaKTO M Y/IECHABA YNPaXKHABAHETO WM B rpaHUUMTE, AOMNYCTUMU OT
[eNcTBalLOTO 3aKOHOAATENCTBO M B CbOTBETCTBME C pasnopenduTe Ha YCTPOMCTBEHWTE aKTOBE Ha
lpynaTa. PbKOBOACTBOTO OCUrypsBa MHPOPMMUPAHOCT HA BCUHKM aKLIMOHEPU OTHOCHO TEXHWUTE Npasa.
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3.1. O6wo cbbpaHue Ha aKLUOHEpUTe

Bcuukm akumoHepy ca MHGOPMUpPaHU 3a NPaBMAATa, CbIIAaCHO KOWUTO Ce CBMKBAT M NpoBeXAaT oblute
cbbpaHMA Ha aKUMOHepWTe, BKAKOUWUTESIHO NpoueaypuTe 3a rnacyBaHe. PbKOBOACTBOTO NpenocTaBss
[OCTaTbyHa M HaBpeMeHHa MHQOpMauua OTHOCHO AaTaTa M MACTOTO Ha NpoBexJaHe Ha o6LoTo
cbbpaHue, KaKTo U NMb/iHa MHPOPMaLMA OTHOCHO BbNPOCUTE, KOUTO Le Ce Pasrnexaar v peluasaT Ha
cbbpaHuerTo.

PbkoBOACTBOTO, MO Bpeme Ha 06LLI,OTO c1:6paHme, ocurypasa NpaBoTO Ha BCUYKU aKUMOHEPU Oa
M3pa3aBaT MHEHUETO CU, KAaKTO U Oa 3a4aBaT BbMNPOCH.

AKLI,MOHepMTe CNpaBo Ha rnac UMaT Bb3MOKHOCT Aa YNPa*KHABAT NPaBOTO CM Ha rnacs 06LLI,OTO c1>6paHme
Ha I'pynaTa JIMYHO UK Ype3 npencrtaBuTesnin.

PbKOBOACTBOTO OCbLLECTBABA edJEKTMBEH KOHTPOA, KaTO Cb3AaaBa HEO6XO,CI,MMaTa opraHnsauma 3a
rNacyBaHeEToO Ha yNb/HOMOLWEHUTE /1MUa B CbOTBETCTBUE C MHCTPYKUUUTE Ha aKUUMOHEpUTE UM NO
paspeweHNTE OT 3aKOHa HAa4YNHU.

PbKOBOACTBOTO M3roTBA NPABMA 33 OPraHU3NPAHETO U NPOBEXKAAHETO HA PEOBHUTE U U3BbHPEAHUTE
06wy cbbpaHus Ha aKkLMoHepuTe Ha MpynaTta, KOMTO rapaHTMPAT PAaBHOMNOCTABEHO TPETUPAHE HA BCUUKM
aKLMOHEPU M NPABOTO HA BCEKM OT aKLMOHEPUTE a U3Pa3u MHEHMETO CU NO TOUKUTE OT AHEBHUA pej Ha
O6woTo cbbpaHue.

PbKOBOACTBOTO OpraHM3Mpa npoueaypuTe M pesa 3a nposexzaHe Ha O6uwoto cbbpaHue Ha
aKLMOHEPUTE MO HaYMH, KOMTO He 3aTPYHABA UM OCKbMABA HEHYXKHO r1acyBaHETO.

Ha nocnepgHo nposegeHoto pepoBHo OCA ot 29.06.2023 r. npucbeTBat yneHosete Ha CbBeTa Ha
OupekTopute Ha

»KM TpuiitH EHepgkm ®oHa” AL Xpucto PymeHos CumeoHoB 1 ,,Hosu EHepriiHn U3TouHuumn” Afl, upes
npeacrasutens my Emun Jlazapos MeTkos.

3.2. MaTtepuanu Ha O6w,0To cbbpaHUue Ha aKUMOHepuUTe

TeKkcToBeTE B MMCMEHWUTE MaTepuasnu, CBbP3aHu C AHEBHUA pes Ha O6WoTo cbbpaHue ca KOHKPETHU U
ACHM W He BbBEXAAT B 3ab/yKAeHWe aKuuMoHepuTe. BCWMUKM NpeanoXKeHUs OTHOCHO OCHOBHM
KOpnopaTuBHM CbbUTUA ce NPeLCTaBAT KaTo OTAE/HU TOUKM B HEBHUA pes, Ha O6LoTo cbbpaHue, B T.u.
npeanoXKeHNeTo 3a pasnpesensHe Ha nevanba.

lpynaTta nofabprKa Ha MHTEPHET CTPaHMLATa CU CNeLmanHa CeKkLmsa OTHOCHO NPaBaTa Ha akLUMoHepuTe 1
yyactueto um B O6LWOTO cbbpaHue Ha aKkLMOoHepuTe.

PbkoBoacTBOTO Ha [pynata cbAeicTBa HA aKLMOHEPUTE, MMalLM NPaBO CbIACHO AeUCTBaLOTO
3aKOHOAATE/ICTBO, Aa BK/OYBAT AOMbJAHUTENHM BbNPOCK M Aa NpeasiaraT pelleHns no Beye BKYEHU
BbNPOCK B AHEBHUA pes Ha O6LoTo cbbpaHue.

3.3. PbKOBOACTBOTO Ha pynaTta rapaHTMpa NpaBoTO Ha aKLuMOHepuTe Aa 6baaT MHGOPMUPaHU OTHOCHO
B3eTUTe pelweHuAa Ha O6wWoTo cbbpaHMe Ha aKLUMOHepuUTe

3.4. EfHAKBO TpeTUpaHe Ha aKLMOHEepU OT eAuH Knac

Bcuukm dKUMOHEPU OT e4UH KNac Ca TpeTUpaHU eqHaKBO.
Bcuukm akumm B PaMKNTE Ha eaANH Knac AaBaT € AHAaKBM NpaBa Ha akKUMOHepPUTE OT CbLLMA Kac.
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3.5. PbKoBOACTBOTO Ha ,,KM lpuitH EHepaxu ®PoHg” ALl rapaHTUpaA NPeaoCcTaBAHETO Ha AOCTAaTbyYHO
MHbOpMaLMA Ha UHBECTUTOPUTE OTHOCHO MpaBaTa, KOUTO AaBaT BCUUKU aKL UM OT BCEKU Knac npeau
npupobusaHeTo Um

3.6. KoHCynTauumn meKay akuMoHepuTe 0THOCHO OCHOBHM aKLMOHEPHU NpaBa

KopnopaTMBHOTO PbKOBOACTBO He NPEnATCTBA aKLMOHEpPUTE [a Ce KOHCYATUPAT NOMEXAy cu no
BbMNPOCK, KOUTO Ce OTHACAT A0 TEXHWTE OCHOBHM aKLMOHEPHW MPaBa, MO Ha4YMH, KOMTO He A0oMycKa
M3BbpLUBAHE Ha 3/10yNnoTpebu.

3.7. Caenku Ha aKLMOHEpPU C KOHTPO/IHU NPaBa U CAENKU Ha 3n10ynoTpeba

PbKkOBOACTBOTO Ha I'pynaTa HEe AO0NYCKa OCbLEeCTBABAHETO Ha CAE/IKU C aKLMOHEPU C KOHTPO/IHU NpaBa,
KOUTO HapylwaBaT NnpasaTa M/MHM 3adKOHHUTE UHTEPECU HA OCTaHA/IUTE aKUMOHEPWN, BKAKOYUTENTHO NpU
YCNoBKATA Ha gorosapAaHe cam CbC cebe cu.

4. PasKkpuBaHe Ha UHPopmauusa

PbkoBoACTBOTO Ha MpynaTa yTBbPKAaBa NOAUTUKATA 33 pPa3KpuBaHe Ha MHOPMALLMA B CbOTBETCTBUE CbC
3aKOHOBUTE M3UCKBAHWUA U YCTPONCTBEHUTE aKTOBE.

B cboTBeTcTBME C nNpueTata MNOAWTUKA 3a pasKpuBaHe Ha WHbOpmauuMsa PbKOBOACTBO Cb3gasa U
noaAabpiKa CUCTEMA 33 pasKpuBaHe Ha MHGOPMaLLUS.

CucTemaTa 3a paskpuBaHe Ha WHOOPMALMA rapaHTMpa pPaBHOMOCTAaBEHOCT Ha ajgpecaTute Ha
nHbopmaLmaTa (aKLMOHEPU, 3aUHTEPEeCcOBaHW /MLA, WMHBECTULMOHHA OOLHOCT) M He NOo3BO/ABA
3710ynoTpebu ¢ BbTPELIHA MHbOpMaLmA.

PbkoBOACTBOTO Ha [pynaTa CbLUO TaKa:

® rapaHTMpa, Ye cMCTeMaTa 3a pasKpuBaHe Ha UHOPMaLMA OCUrypsABa Mb/HA, HABPEMEHHA, BAPHA U
pa3bupaema MHGOPMALIMSA, KOATO 1aBa Bb3MOMKHOCT 32 0BEKTUBHU U MHPOPMUPAHU PELLEHNSA U OLLEHKH;
* CBOEBPEMEHHO OMOBECTABA CTPYKTypaTa Ha KanuTana Ha lpynaTta U cnopasymeHusi, KOUTO BOAAT A0
ynpaKHaABaHe Ha KOHTPOJ CbIIAaCHO HEFOBUTE NPaBua 3a pasKpuBaHe Ha MHbopMaLmn;

¢ B rpaHuuMTe Ha [eMCTBALLOTO 3aKOHOAATE/ICTBO U B CbOTBETCTBME C pa3nopenbute ycTpoicTBeHUTE
aKkToBe Ha [pynata rapaHTMpa, Ye npaBuiaTa WM NpPoLUeAypuUTe, CbIACHO KOUTO Ce M3BbpLUBaT
NpuaobuBaHETO Ha KOPNOPaTUBEH KOHTPO/ W U3BbHPEAHU CAE/KM KaTo CAMBaHMA W npopjaxkba Ha
CbLLECTBEHM YacTW OT aKTUBUTE Ca ACHO U CBOEBPEMEHHO ONOBECTABAHM;

* e Np1eno BbTPELLHU NPaBUa, KOUTO OCUTYPABAT CBOEBPEMEHHOTO ONOBECTABAHE HA BCAKA CbLUECTBEHA
nepuvoauyHa U MHUMAEHTHA MHPOPMaLLMA OTHOCHO pynaTa, HEroBOTO yNpaBaeHWe, KOPNOPaATUBHUTE MY
PbKOBOACTBA, ONepaTUBHATa My eHOCT, aKLMOHEPHaTa My CTPYKTYpa.

KaTo yacT oT cuctemata 3a paskpusaHe Ha MHdopmaumsa, Fpynata noaabpiKa MHTEPHET CTpaHuua Ha
lpynaTa c yTBbPAEHO CbabpiKaHMe, 06XBaT 1 NEPUOANUYHOCT Ha pasKpuBaHaTa MHPopmauma. MHTepHeT
cTpaHuuata Ha lpynaTa e: https://kmgreen-energy.bg/, KakTo M upe3 noptana 3a eMUTEHTM Ha
https://www.investor.bg/

PaskpuBaHata uWHdOpmaLMA uUpe3 WHTEPHET CcTpaHWuaTa Ha [pynata BK/OYBAa: OCHOBHA,
naeHTnduumMpalLa NpynaTta TbproBcka 1 KopnopaTneHa MHGOpMaLMs:
®  aKTyanHa MHOPMaLLMA OTHOCHO aKLMOHEPHATa CTPYKTYPa;
®  yCTpoOMiCTBEeHWTe aKToBe Ha [pynaTta U npueTUTe NOAUTUKU, UMALLM OTHOLLEHWE KbM AeMHOCTTa
1 dyHKUMOHMpaHeTo Ha Mpynara;
e  UHdOpPMaLUA OTHOCHO CTPYKTYpaTa M CbCTaBa Ha yNpaBUTeNHUTE OpraHn Ha [pynara, KakTo u
OCHOBHA MHHOPMALMA OTHOCHO TEXHUTE YSIeHOBE, BKAHOUYUTENHO U UHDOPMALLMA 338 KOMUTETH;
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e  ¢uHaHCcoBM oT4eTH 3a nocnesHuTe 10 roguHu;

® MaTepuanuTe 3a NpeacTosalMTe 0bLWM cbbpaHUa Ha akLMOHepuTe Ha [pynaTa, KakTo u
[OMbAHUTENIHU TaKMBA, NOCTBMU/IM MO 3aKOHOB pej, KakTo U MHGOPMaLMsA 3a B3eTuTe
pelieHus oT 0bLwmnTe cCbbpaHUA Ha aKLIMOHEPUTE MOHE 3a NOCNEAHUTE TPU FOAMHM,
BK/IIOUUTENHO MHPOPMaLMA 3a pasnpeeneHuTe oT [pynarta AMBUMAEHTU 33 TO3M NEPUOL,;

* uvHdpopmauusa 3a oaUTOpUTE;

®  VHPOPMaLUA OTHOCHO EMUTUPAHUTE AKLUKN U ApYrU GUHAHCOBU UHCTPYMEHTY;

e  BaXKHa MHdOpPMaLMS, CBbP3aHa C AelHOCTTa Ha MpynaTa;

®  uHdopmaLMa 3a NpaBaTa Ha aKLMOHEPUTE B T.4. AOCTaTbYHO MHPOPMALMA OTHOCHO NPABOTO Ha
aKLUMOHEPUTE A3 UCKAT BK/IOYBAHETO Ha BbNPOCU U Aa Npeaiarat pelleHus Nno BeYe BKAYEHN
BbNPOCK B AHEBHUA pes Ha 06110To cbbpaHue no peaa Ha un.223a ot TbproBCKUA 3aKOH;

e uHdOpPMaLMA 3a KOHTAKT ¢ [IupeKTopa 3a Bpb3KKU C UHBECTUTOPUTE Ha [pynarta.

AHrnoesuyHaTa Bepcua Ha UHTePHET cTpaHuLaTa Ha pynaTa e B npovuec Ha pa3paboTsaHe.

lpynata nepuoanyHO pPasKpuBa MHPOpMaLMA 3a KOPNOPaTUBHOTO ynpaBieHue. PaskpuBaHeTo Ha
nHbopmaLMa 3a KOpPNopaTMBHOTO ynpaB/JeHWe CTaBa B CbOTBETCTBME C MpuUHLUMNA ,Cnassaii uUau
obsacHaBal". B cnyyalh Ha HecnasBaHe Ha HAKOM OT NpenopbkuTe Ha Koaekca ce npeacTaBa obsacHeHUe
3a ToBa.

PbKkoBOACTBOTO ocurypAasa ONoOBECTABAHETO Ha BCAKa CbuwecCTBeHa nepunogndHa U MHUMAOEHTHa
MHd)OpMaLI,Mﬂ OTHOCHO prnaTa, nocpencTtsom KaHa/ln, KOUTO NpenoctaBAT pPaBHONOCTAaBEH WU
HaBpemMeHeH O0CTbN 40 CbOTBETHATA MHd)OpMaLI,Mﬂ oT I'IOTpEGMTE/'IMTe.

5. 3auHTepecoBaHu MUa

PbKOBOACTBOTO OCUrypsBa epeKTUBHO B3aMMOAEUCTBME CbC 3aMHTepecoBaHWTe Auua. Kbm Tasu
KaTeropums ce OTHACAT onpeseNeHn rpynu anMLa, Ha Kouto MpynaTta AMPEKTHO Bb3AeNCTBa M KOUTO OT CBOSA
CTPaHa mMoraT Aja NOBAUAAT Ha AeMHOCTTa My, B T. Y. OCTaBUULN, KNINEHTU, CYKUTENN, KPEAUTOPU, Tpynu
3a obLlecTBeH HAaTUCK M Apyru. pynata MAeHTUGULMPA KoM ca 3anHTepecoBaHUTe MLA C OTHOLLEHUE
KbM HerosaTta AelHOCT Bb3 OCHOBA Ha TAXHaTa cTeneH v chepu Ha BAUAHME, PONA U OTHOLLEHME KbM
YCTOWYMBOTO My Pa3BUTHE.

B cBOATA NOAMTMKA CMPAMO 3aMHTEpPecoBaHWUTE nLLA PbKOBOACTBOTO Ha pynaTa ce cbobpasasaT cbC
3aKOHOBMTE M3UCKBAHUA. PbKOBOACTBOTO rapaHTMpa 3aunTaHe Ha NpaBaTa Ha 3aMHTEPecoBaHUTE MLa,
YCTaHOBEHM CbC 3aKOH WM NO CUaTa Ha B3aUMHU CMOPa3yMeHus ¢ KomnaHuaATa. JJobpaTa npakTUKa Ha
KOpNopaTMBHO ynpaB/ieHue M3UCKBa CbobpassBaHe CbC 3aMHTEPECOBAHUTE WL B CbOTBETCTBUE C
NPUHLMNNUTE 32 NPO3PAYHOCT, OTYETHOCT 1 BU3HEC eTUKa.

PbKOBOACTBOTO rapaHTMpa AOCTaTbyHA MHPOPMMPAHOCT Ha BCUYKM 3aUHTEPECOBaAHW ANLLA OTHOCHO
3aKOHOBO YCTaHOBEHWUTE UM MpaBga.

PbKoBOACTBOTO nNoOAAbP)KA eOdeKTMBHM BPb3KM CbC 3aMHTEpecoBaHWMTe Auua. [lepuoanuyHo, B
CbOTBETCTBME CbC 3aKOHOBWUTE HOPMWM U paobpaTa MexAyHapofHa NpaKTMKa 3a pasKpuBaHe Ha
uHbopmauma oT HedWHAHCOB XxapakTep, lpynata MHOOPMMPA 33 MKOHOMMYECKM, COLMANHU WU
€KOJIOTMYHM BbNPOCK, KacaelllM 3auHTepecoBaHUTe UL, KaTo Hanpumep: 6opba c KopynuuaTa; paboTa
CbC CNYKUTENNUTE, AOCTAaBUULMTE U KAMEHTUTE; COLLMAAHATA OTFOBOPHOCT Ha lpynaTa; onasBaHeTo Ha
OKO/IHaTa cpefa.

PbKkoBOACTBOTO rapaHTUpa NPaBoOTO Ha CBOEBPEMEHEH MU pegoBeH AO0CTbN A0 OTHOCMMaA, AOCTaTbYHA U

HasexaHa uHbopmaumsa oTHOocHO [pynaTta, KoraTo 3auHTEpecoBaHWTE AWML@ ydacTBaT B Mpoueca Ha
KOpnopaTMBHO ynpas/ieHue.
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Il. O6acHeHMe Koun yacTn Ha KoaeKca 3a KopnopaTUBHO ynpassieHue no T. 1, 6ykea "a" nam 6ykea "6"
oT un.100 “H” an. 8 He ce cnasBaT M KaKBM Ca OCHOBAHMATA 3a TOBA, CbOTBETHO KOraTo EMUTEHTDLT €
pewnn aa He ce nNos3oBaBa Ha HUKoe OT npasBunata Ha Kopgekca 3a KOpnopaTMBHO ynpaBneHue—
OCHOBaHMA 3a TOBa

lpynaTa cnasBa BCUYKM YACTM Ha KOAEKCA 3a KOPNOPATUMBHO ynpasseHue no T. 1, 6yksa "a", ocseH MNaBa
VI “UHCTUTYLMOHANHN MHBECTUTOPU, Na3apyu Ha GUHAHCOBU MHCTPYMEHTU U ApYrv nocpesHULmM”, KoAaTo
e Henpuaoxuma 3a Mpynara.

lll. OnncaHue Ha OCHOBHUTE XapPaKTEPUCTMKU Ha CUCTEMUTE 3a BbTPELLUEeH KOHTPO U ynpaB/ieHne Ha
pUCKa Ha eMUTEHTa BbB BPb3Ka C npoueca Ha GUHAHCOBO OTYUTaHE

MNpensug obema Ha geMHOCTTa U pasmepa Ha MpynaTa, BbTPELWHUAT KOHTPOA U KOHTPOABT HA pPUCKa No
OTHOLWEHNEe Ha ¢UHAHCOBOTO OTYMTAHE ce ocblyecTBABAT OT OAUTHMA KOMWUTET, KOWTO M3MbJHABA
cnegHuTe GyHKUMMK:

1) Habntopasa npouecuTe No GUHAHCOBO OTYMTAHE B NPEANPUATUETO;

2) HabnoaaBa epeKTUBHOCTTA HA CUCTEMATA 3@ BbTPELUEH KOHTPOA B NpeanpuaTMeTo;

3) HabnoaaBa epeKTUBHOCTTA HA CUCTEMATA 3a YNPaB/IEHNE Ha PUCKA B NPELANPUATUETO;

4) HabntogaBa AEMHOCTTa NO BbTPELUHUA OAMT B NPEeANPUATUETO;

5) HabnogaBa 3a4bMKUTENHUA OAUT HA rOAMWHUTE (UHAHCOBM OTYETW, KATO B3ema npensusa
KOHCTaTauMmuTe 1 3aKNoMeHnaTa Ha KomucusaTa 3a ny6ndeH HaA30p Hag PerncTpupaHnTe oguTopu no
npunaraHeTo Ha 4n.26, naparpa¢ 6 ot Pernament (EC) Ne 537/2014;

6) npoBepsABa WM cneayM 3a HE3aBUCMMOCTTA HA PErncTpupaHuTe oaMTopyu Ha NpeanpuaTMeTo B
CbOTBETCTBME C M3MCKBAHMATA Ha 3aKkoHa M PernameHt (EC) Ne 537/2014, skatouuTenHo Habawoaasa
LenecbobpasHOCTTa Ha NPeaoCTaBAHETO Ha AOMbAHUTENHM YCAYrM OT PErnucTpupaHusa oauTop Ha
OZUTMPAHOTO NpeanpuaTHe.

[pynaTta ma nsrpazeHa cMcTema 3a BbTpeLLeH KOHTPOJI, KOATO BKIOUYUTENHO AEHTUPULMPA PUCKOBETE,
CbMbTCTBALLM AeMHOCTTa Ha [pynata u noanomara TAXHOTO ePeKTUBHO yrnpasieHue. TA rapaHTupa u
epeKTMBHOTO QYHKLMOHUPAHE HA CUCTEMUTE 33 OTYETHOCT M Pa3KpuUBaHe Ha MHopMaLUA.

TeKkyLlaTa ¢pMHAHCOBO-CHETOBOAHA AEVHOCT Ha FpynaTa e 06eKT Ha NnepuoamMyeH KOHTPO U aHanu3 oT
CcTpaHa Ha OAuTHMA KomuTeT. YTBbPAEHA € MPaKTUKA 33 MNepuoguyHO ObCbKAaHe Ha TekywmTte
bMHAHCOBM pe3ynTaTM M MpeumseH aHaaM3 Ha Bb3MOMKHOCTMTE 3a OCbLUecTBABaHe Ha Obaewm
WHBECTUUMOHHM NpoeKTU. C Len ocurypsiBaHe Ha HesaBMCMMa M OBEKTMBHA OLLEHKA Ha ¢puHaHcoBUTe
OTYeTH, TOAMWHUAT oauT Ha [pynaTta ce M3BbpPLIBA OT HE3ABUCUMM eKcrnepT-cyeToBoguTen. Bcuukm
OVHaAHCOBM OTYETM CE U3FOTBAT CbIIAacHO MeXKAyHapOAHUTE CHETOBOAHM CTaHAAPTH.

[pynata He e M3npaBeHO Npes, HENoOCpPeACTBEHU PUCKOBE, M3BbH 0BOMYaMHWUTE 3a AeMHOCTTa My Ha
($VHAHCOB MHBECTUTOP B YAaCTHU KOMMAHUM.

IV. Uudopmauyua no un.10, naparpad 1, 6ykeu "8", "r", "e", "3" u "u" ot Aupektusa 2004/25/EO Ha
EBponeickua napiameHT 1 Ha CbeeTa oT 21 anpun 2004 r. OTHOCHO NpPeA/I0XKEeHUATA 3a NOrblLaHe

B lpynaTa HAMA 3HAYMMM NPEKM NN KOCBEHW aKLMOHEPHW Y4aCTUA, BKAKOUNTENHO KOCBEHM aKLLMOHEPHMU
y4acTua ype3 NUpamuaanHu CTPYKTYPU M KPbCTOCAHM aKLMOHEPHM y4acTUA MO CMUCbAA Ha 4n.85 oT
Onpektusa 2001/34/E0. ,KM TpuitH EHepaykn ®oHa” Al He e M3aaBan akuMu CbC CneumasnHu npasa.
BcUYKM n3pgafeHn akLmMm NpUTeXKaBaT egHaKBKM nNpasa. He cblyecTByBaT OrpaHUYEeHUA BbpXy NpaBaTa Ha
rnac, KpallHM CPOKOBe 3a yMpaKHABaHe Ha MpaBaTa Ha rnac WauM CUCTEMM, MNOCPEACTBOM KOUTO ypes
CbTpyaHu4YecTBo ¢ MpynaTta ¢MHaHCOBUTE NpaBa, NPeAOCTaBEHU HA UEHHUTE KHWXKA, Ca OTAENIeHU OT
NPUTE}KABAHETO Ha LLeHHUTE KHWXKA. HasHayaBaHeTo uamM 0cBObOXKAaBaHETO Ha useH Ha CbBeTa Ha
OvpeKTopuTe M NPOMsaHa B yCTaBa ca OT KOMMETEHTHOCTTa Ha O6LWOTO cbbpaHMe Ha aKLMOHepUTe M
npoueaypuTe ca onncaHn noapobHo B YcTaBa. B gelicTBaluma Kbm AaTaTa Ha HacTOALLMA OTYET YCTaB He
e npeasuaeHo CbBeTbT Ha JUpeKTopuTe a3 B3eMa PeLleHns 33 06paTHO U3KYMyBaHE Ha aKLMK.
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V. CbcTas U GYHKLMOHUPaHE Ha a4MUHUCTPATUBHUTE, yNPABUTEIHUTE U HAA30PHUTE OPraHU U TEXHUTE
KOMUTETH

CoBeT Ha [lupeKropure

CbBeTbT Ha [JupeKTopuTe Ha MpynaTa ce CbCTOM OT TpMMa YneHa—,Hosu EHepruittm UsTounmum” AL,
ype3 Emun Jlazapos MNeTkos, AgBoKaTcKo Apyxectso Knpos 1 bpaTtynesa, ypes Kupo leoprnes Knpos n
Xpucto PymeHoB CumeoHoB. [laTaTa Ha u3TM4aHe Ha maHgaTa e 28.09.2025 .

CbBeTbT Ha [lMpeKkTOopUTe MOXKe Oa B3eMe pelleHuA Mo AelHocTTa Ha [pynata, AOKOJ/IKOTO Cbr/1acHO
OEeMCTBALLOTO 3aKOHOAATE/ICTBO M HEroBMA YCTaB, CbOTBETHUTE peLUeHUA He ca OT U3KJ/uuTesnHaTa
KOMNETEHTHOCT Ha O6LL0TO cbbpaHme.

CbBeTbT Ha MpeKTopuTe B3EMaA peLleHNs 3a:
1.3aKpuBaHe UAn NPEXBBPAHE HA NPeANPUATUA WU Ha 3HAYUTEIHM YacTU OT TAX;

2.CTPYKTYpPHM NPOMEHM B AeMHOCTTa Ha [pynaTa;
3.CbLLecTBeHM OPraHM3auMOHHN NPOMEHU;

4.[bAroCPOYHO CbTPYAHMYECTBO OT CbLIECTBEHO 3HayeHWe 3a [pymaTta WM/M NpekpaTABaHe Ha TaKoBa
CbTPYAHUYECTBO;

5.3a cb3AaBaHe Ha KNOHOBE M NpPeACcTaBUTesICTBA HA MpynaTa B CTpaHaTa M uyK6uHa;

6.3a npuaobusaHe M NpekpaTABaHe Ha ydacTus B APYrY TbProBCKM APYXKECTBA B CTpaHaTta M Yy6buHa,
KaKTO U rPpayka4aHCKM APYXKECTBa UK IOPUANYECKM NLLE C HECTOMAHCKa Len;

7.3a obpasyBaHe Ha NapuyHM GOHAO0BE U pesa 3a HAbMPAHETO M Pa3xoaBaHETO UM;
8.3a npnuaobunBaHe 1 OTUYKAABaHE Ha HEABUXMMMW MMOTU U BELLHW NPaBa BbpXy TAX;

9.3a npuvemaHe ¥ npepgnaraHe roguwHua ¢uHaHCOB oTyeT M BanaHca 3a ogobpsBaHe Ha O6woTO
cbbpaHune Ha aKuMOoHepUTe;

10.CoBeTbT Ha JupekTopute npruema npasmaata no yn.115,an.2, 1.5 ot 3MNMNUK;

Bcuuku pewwenuns Ha CbBeTa Ha JupeKkTopuTe ce B3emaT ¢ 06MKHOBEHO MHO3UHCTBO, C U3KAOYEHME Ha
peweHnatano 1.1,2,3,4 n 5, kKouTo ce B3emar C eAnHOAYLWIME.

3a peweHuaTa Ha CbBeTa Ha [lMpeKkTopuTe ce CbCTaBAT NPOTOKO/IM, KOUTO Ce MOAMUCBAT OT BCUYKM
Y7eHOBe, MPUCHLCTBA/IM Ha 3aceiaHMeTo U Cce BOAAT M CbXpaHaBaT OT [uMpeKkTopa 3a Bpb3Ka C
WHBECTUTOPUTE.

MpoToKonnTe oT 3aceaaHnATa Ha CbBeTa Ha [uMpeKkTopuTe NpeacTaBaABaT TbProBCKa TalHa. PakTu m
obcToaTencTsa ot TAX MoraTt ga 6baaT nyb6/MKyBaHM, ONOBECTABAHU WM A0BEXAAHW A0 3HAaHMETO Ha
TpeTM nua eaAMHCTBEHO MO peweHuMe Ha CbBeTa Ha [MpeKTopuTe, OCBEH B C/ay4yauTe, KOrato
MHbOopMaLMATa ce NPeLoCTaBA Ha OPraH Ha BNacTTa NO 3aKOHOYCTAaHOBEHUSA pea,

OpuTeH Komuret

OAMTHUAT KOMUTET Ce CbCTOM OT ABaMa YneHoBe—Teoaopa BecennHosa n Kpacumup 3natapos.
OaMTHUAT KomUTeT ce n3bmpa ot O6WOTO CbbpaHMe Ha akumoHepuTe Ha ,KM MpuitH EHepaxkn ®ong” AL,
no npeanoxeHune Ha CoeeTa Ha AnpektopuTe Ha Mpynata. YneHose Ha OgUTHMA KOMUTET MoraT Aa 6vaat
camo OM3MYEeCcKM NMLQ, OTFOBapALWM Ha M3UCKBaHMATA Mo 4a.107 an.3 oT 3akoHa 3a He3aBUCUMMMUA
¢urHaHCcOB 0anT. MHO3MHCTBOTO OT 4YneHoBeTe Ha OAMTHUA KOMMUTET Ca BbHLHW U HE3aBUCUMMU OT
lpynaTa, KaTo Te morat Aa 6bvaat npensbuparu 6e3 orpaHuyeHKne.
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OAUTHUAT KOMUTET U3MbAHABA CNeaHUTE QYHKUUU:

1) HabnogaBa npouecuTe No GUHAHCOBO OTYMTaHe B NpeanpUATUETO;

2) HabntoaaBa eheKTUBHOCTTA Ha CUCTEMATA 3@ BbTPELUEH KOHTPO B NPeanpUATUETO;
3) HabntoaaBa eheKTUBHOCTTA Ha CMCTEMATA 3a YNpaB/ieHMe Ha PUCKa B NpeanpuATUEeTo;
4) HabntogaBa AeMHOCTTa MO BbTPELIHNA O4MUT B NPeAnpUATUETO;

5) HabnofaBa 33aLb/KUTENIHUA OAUT Ha TOAMILHWTE (GMHAHCOBM OTYETWH, KaTo B3ema npeasus
KOHCTaTaLuMuTe 1 3ak/todeHnaTa Ha KomucnaTa 3a nybanyeH Hagsop Hag perucTpupaHuTe oauTopu no
npuaaraHeTo Ha 4n.26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

6) npoBepsABa WM cneayM 3a HE3aBUCMMOCTTA HA PErncTpupaHuTe oaMTOpPU Ha NpeanpuaTMETO B
CbOTBETCTBME C M3UCKBaHMATA Ha 3akoHa u Pernament (EC) Ne 537/2014, skawountenHo Habawogasa
LenecbobpasHOCTTa Ha NPeaoCTaBAHETO HA AOMbAHUTENHM YCAYrM OT PErucTpupaHus oauMTop Ha
OAUTUPAHOTO NpeanpuATHe.

3acegaHunaATa Ha KOMUTETa ce CBUKBAT OT Mpeaceaatens no Herosa MHULMATMBA UK NO NPen/ioKeHne
Ha KoWTO 1 aa 6uno ot uneHoseTe Ha CbBeTa.

33 BCAKO 3aceaHue Ha KOMWUTETa ce BOAM NPOTOKOJ, B KOMTO ce OTpas3naBaT AHEBHUA pej, B3eTute
pelleHns U HauMHa Ha rnacysaHe Ha YneHoseTe. [IPOTOKOMUTE ce NOAMMCBAT OT BCUUKM MPUCHCTBAAN Ha
3aceaHWeTo YieHoBe.

KomuTeTbT NpoBeskaa NPpMCbCTBEHO 3aceaHne Hail-Maiko BeAHbK B rogmHara.

OAUTHUAT KOMUTET MMa CAIe4HUTE OCHOBHM 3a4b/IXKEHUA:

1. pa uHdopmmpa CbBeTa Ha [upekTopute Ha FpynaTta 3a pesynTaTuTe OT 3aAb/IKUTENHUA OaUT U A3
NMOACHABA NO KaKbB HaYMH 3a4b/IKUTENHUAT OAUT € AONPUHECH 33 AOCTOBEPHOCTTa Ha PpMHAHCOBOTO
OTYMUTaHe, KaKTOo U poniATa Ha OAUTHUA KOMUTET B TO3U NPOLIEC;

2. pa nposepsABa M Aa CNeAM 3a He3aBMCMMOCTTa Ha PerncTpupaHute oAMTOPU B CbOTBETCTBME C
M3UCKBaHMATA Ha rNaBu LWecTa U cegma OT 3aKOoHa 3a He3aBucMmmA GUHAHCOB OAMT, KAaKTO M C Yn.6 oT
PernameHnT (EC) Ne 537/2014;

3. ga v3gage npenopbka 3a M36oOp M Ha3HayaBaHe Ha PErucTpupaH OAMTOP, KOMTO 43 M3BbPLIM
He3aBUCUM GUHAHCOB OMT Ha NPeANPUATHETO;

4. fa ce Npo13Hece Mo A0roBopa 3a M3BbpLBaHE Ha HE3aBUCUM GUHAHCOB OAMUT NPeay CKAOUBAHETO MY;

5. B 7-AHeBeH CPOK OT pafeHo ofobpeHue, CBbP3aHO C AeMHOCTTa Ha oAMTOpa 3a YC/IYrM WU3BbBH
3a4bkuTenHnA uHaHcoB oauT, Aa ysegomu KomucuaTa 3a nybnmueH Hags3op Hag, perucTpupaHuTe
oauTopu u CoBeTa Ha [JupektopuTte Ha MpynaTa;

VI. OnucaHMe Ha NONUTMKATa Ha MHOroobpasve BbB BpPb3Ka C acneKkTu, KaTto Bb3pacT, NOA uau
obpasoBaHue u npodpecMoHaneH onut

CbrnacHo 4n.100H, an.12 oT 3aKoHa 3a Ny6/IMYHO npea/iaraHe Ha LeHHU KHura FpynaTta He e 3a4b/IKeHOo
[a npuaara NoiMTMKa Ha MHoroobpasune BbB Bpb3Ka C aCNEKTH, KaTo Bb3pacT, Noa uav obpasosBaHue 1
npodecroHaneH onuT. MN3ncKBaHMATa, HAa KOMTO TpAabBa Ja OTroBapAT ysneHoBeTe Ha CbBeTa Ha
OuvpeKkTopute n cnyxutenute Ha IpynaTta ca onucaHu B YctaBa M 3akoHa 3a nybanM4HO npepgnaraHe Ha
LeHHU KHUXKA.
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KoHconugupaHa nipopmauusa no MNpunoxkenue 2 kbmun.10, 1.1,un.11, 1.1,un.21, 1.1, 6ykBa ,,a”’ n
1.2, 6yKBa ,a” or Hapea6a 2 3a nbpBOHAYaNHO U NOC/IeABALLO pPa3KpuBaHe Ha MHGOpMaLLUA NpU
ny61nuHO NpeanaraHe Ha LEeHHU KHUXKA U A0NYCKaHe Ha LleHHU KHUMKA 40 TbProBusa Ha peryivpaH
nasap

1MH¢opmau,vm, AaAeHa B CTOMHOCTHO U KO/IMYECTBEHO uspaxkeHne OoTHOCHO OCHOBHUTE KaTeropumu
CTOKH, NPOAYKTU M/MIIM npeaocTaBeHn ycnyru, Cc nocouyBaHe Ha TeXHUA AAN B npuxoauTte ot npop,a)KGM
Ha prna'ra Ha eéMUTEeHTA KAaTo uAz10 U NPOMEHUTE, HACTLNU/U Npe3 OTYEeTHATa ¢MHaHCOBa roguHa

Kem Odamama Ha u3eomesHe HA 200UWHUA (puHAHCO8 omyem 6 [pynama uma 6beedeHU 8
eKcrnaoamayusa 5 gomoeoamauyHu UHCMAnayuu.

- (PYHKUUOHUPAWA (homoeoamau4yHa yeHmpana ¢ mouwHocm 0o 30kW e epad CmossH.
LleHmpanama e nycHama 8 eKcrnaoamayus u npucbeouHeHa Kbm mpexcama Ha ,EBH
bvnzapus EnekmpocHaboseare” EAL, kamo npegepeHyuanHama yeHa 3a npodaxba Ha
en.eHepaus e 8 pasmep Ha 284.18 na./MBmu.;

- (PyHKUUOHUpPAWa HomosoaIMAUYHA  YeHmpana ¢ MouwHocm 2mW 8 mecmHocm
,Cenuwemo” om 3emauuemo Ha ceno PozozeH obwuHa XalipeduH. LleHmpanama e
nycHama 8 eKcrnaoamayus u npucbeduHeHa KoM mpexcama Ha ,,4E3 Enekmpo bvneapus”
A/ll, Kamo npegepeHyuanHama yeHa 3a Npooaxba Ha en.eHepaus e 8 pasmep Ha 354.60
ne./MBmu.;

- yHKUUOHUpAWa pomoeoaAMaAu4Ha ueHmpana ¢ moujHocm 197.4kW e epad /lemHuya.
LleHmpanama e nycHamMa 8 eKcna0amauusa U npucbeoOuHeHa KoM mpexama Ha ,4E3
Enekmpo Bvneapus” AL, kamo npegepeHuuaaHama yeHa 3a npodaxcba Ha en.eHepaus e 8
pasmep Ha 388.36 ns./MBmu.;

- (yHKUUOHUpAWa pomoeoaAMAuU4Ha ueHmpana ¢ moujHocm 197.4kW e epad /lemHuya.
LleHmpanama e nycHamMa 8 eKcna0amauusa U npucbeOuHeHa KoM mpexama Ha ,YE3
Enekmpo Bvneapusa” AL, kamo npegepeHuuaaHama yeHa 3a npodaxcba Ha en.eHepaus e 8
pasmep Ha 388.36 ne./MBmu.

- ®yHKYUOHUPAWA POMOBOAMAUYHA UeHMpPaAna ¢ mMowHocm 2.5mW e 6au3zocm do 2p.
Benuku [lpecnas. LleHmpanama e nycHama 8 eKcnaoamauyusa U npucbeluHeHd KbM
mpexama Ha ,,YE3 Enekmpo bvnzapua” AL, Kamo npegepeHyuaaHama ueHa 3a npooaxicba
Ha en.eHepaus e 8 pasmep Ha 354.60 ns./MBmu.;

PeanusnpaHuTe npes oT4ETHUA NEPUOS OCHOBHU NPUXoam B pasmep Ha 5 435 xun.nesa ca pesynTar oT:
npuxoam oT Haem B pasmep Ha 55 xun.ne. (1.01%), npuxoam ot npoaaxkba Ha en.eHeprus B pasmep Ha
626 xun.n.. (11.52%), apyrv npuxoam B pasmep Ha 711 (13.08%) xun.nesa, npuxoam oT GUHAHCMpPAHUA
372 xun.n.. (6.84%), Mevanbum (3arybu) ot GMHAHCOBM aKTMBM NO CNpaBeA/IMBa CTOMHOCT Npe3 nevanbarta
nnn 3arybata 734 xun.ne. (13.51%), npuxoam ot nmxsu B pasmep Ha 1 013 xun.nesa (18.64%), npmuxoam
OT onepawmm ¢ GUHAHCOBM UHCTPYMEHTU, NPUXOAM OT Npoaarkba Ha yyactne 1924 xun.ns.. (35.40%).

2.UHpopMaL A OTHOCHO NPUXOAUTE, pa3npesesieHN NO OTAeNIHUTE KaTeropumn AeiMHOCTU, BbTPELLHN U
BbHLUHM Na3apu, KakTo U MHPopmauma 33 U3TOUHULUTE 3a CHabaABaHe ¢ maTepuanu, Heobxoaumu 3a
NPOU3BOACTBOTO Ha CTOKWU UM NPEAOCTaBAHETO Ha YC/IYrU C OTPa3ABaHe CTeNeHTa Ha 3aBMCUMOCT Mo
OTHOLLEHME Ha BCEKU OTAENEH Npoaasay uaun Kynysau/notpeburen, Kato B cayvail, ye OTHOCUTENHUAT
OAN HA HAKOW OT TAX HaaXBbPAA 10 Ha CTO OT pa3xoAuTe AU NPUXOAUTE OT NPOAANK6M, ce NpeaocTaBa
MHbOpPMaLMA 32 BCAKO NULE NOOTAENHO, 32 HETOBUA AAN B NPOAAXKOUTE UNM NOKYNKUTE U BPb3KUTE
MY C EMUTEHT.
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Bua npuxopg,
HeTHu npuxoam ot
npoaaxéu

Mpoaaxba Ha
eNeKkTpoeHeprus

Haem

Opyrn npuxoau

Mpuxoaun ot
dUHaAHCKUpaHe

HeTtHa nevan6a / (3ary6a)
OT pUHAHCOBU aKTUBMU,
OTYMTaHM MO
cnpaseannea CTOMHOCT B
nevyanbara u 3arybara

®duHaHcoBU npuxogaun
anXOAM OT NXBKU

Opyrn ¢uHaHcoBU
npuxoam

CToMHOCT
(xun.)

626

55

711

372

734

1013

1924

Aan %

11,52%

1,01%

13.08%

6.84%

13.51%

18.64%

35.40%

Nasap

BbTpeweH

BbTpeweH

BbTpeweH

BbTpeLeH

BbTpeweH

BbTpeweH

BbTpeweH

Ume

ropuanyeckn
nmua

dusnyeckn n
ropUSNYECKU
nmua

lOpugunueckn
nmua

Apyru

Apyrn

topuanYeckn
nmua

topuanyeckn
nmua

3.UHPOopMaLMA 3a CKNOYEHM CHLLECTBEHU CAE/KUN 33 AeAHOCTTa HA eMUTEHTA

Hama makxusa coesnku.

Csbp3aHoCT

He

He

He

He

He

He

He

4.MHPopMaLUA OTHOCHO CAENKUTE, CKNIOUEHU MEXKAY €MUTEHTa M CBbP3aHWU NNUa, Npe3 OTYeTHUA
nepuoa, NpeasioXKeHUa 3a CKAOUBaHe Ha TAKMBA CAENKMU, KAaKTO U CAe/IKU, KOMTO ca M3BbH obuuaitHaTta
My AeAHOCT MU CbLLECTBEHO Ce OTK/IOHABAT OT Na3apHUTE YCA0BUA, N0 KOUTO EMUTEHTHLT MU HErOBO
AbLLEPHO APYIKECTBO € CTPaHa C NOCOYBaHE HA CTOMHOCTTA Ha CAEe/IKUTE, XapaKTepa Ha CBbP3aHOCTTA
M BcAKa MHGopMaLuma, HeobxoaMma 3a OLeHKa Ha Bb34eACTBMETO BbpXy PUHAHCOBOTO CbCTOAHME HA

€MUTEeHTa

Coenika mexdy c8bp3aHU AUUA € MPexsbpsHe HA Pecypcu, ycayau uau 3a0bareHUs Mexoy C8bp3aHU
Auya 6es pasauka Ha moea, 0au ce npusaaaa HAKAKed yeHa.

Mpe3 omuyemHus nepuod coeskume U3ebpPUWEAHU Mex Oy C8bP3AHU AUYA €A C8bP3AHU C:
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Pasuetute Ha lpynaTa cbc cBbp3aHuTe Anua kbm 31.12.2023 r. u kbm 31.12.2022 r. ca npeacTaBeHU No
gony:

2023 . 2022r.

Tekywm B3emaHusa

- BsemaHua no gorosop 3a uecua 1198 1160
06,0 B3eMaHuMA OT CBbP3aHU UL 1198 1160
HeTeKywwin 3aabAKEHUA KbM:

- 3aAbaXKeHua KbM CBbP3aHU InLA Lecumn 342 342
TeKywm 3aa4bNKEeHUA KbM:

- Knio4yos ynpaBaeHCcKU nepcoHan 12 17

- 3agvbaKeHua kbm CL 19 15
0610 3aAb/KEHUA KbM CBbP3aHU MLa 373 374

[OonbaHuTenHa MHopmMauma — NpesoCTaBEHM 3aeMU HA CBbP3aHU Mua

Kvm 31.12.2023 2. pynama uma 3a0baxeHue kom C/] 8 pasmep Ha 19 xun.ne.

- HayucneHu pasxodu 3a 8b3Ha2paucOeHUs o 002080p 34 ynpassaeHUue KvM Xpucmo
CumeoHos 8 pazmep Ha 84 000,00 nesa;

- Tpynama e npedocmasusna 3aem Ha acoyuupaHomo Opyxcecmao. Cpok 3a rnozacssaHe 00
dekemepu 2024 2. ,auxseH npoueHm 2. HauucaeHama npes nepuoda nuxea e 8 pasmep Ha
88 xun.ne. lpe3 2023 2. [pynama e omnucana 2n1a8HUya 8 pasmep Ha 50 xun.ns.;

- 3a0vaxiceHuemo KoM Pozo3eH 8 pasmep Ha 342 xun.nse. e 8 pezyamam om 002080p 3d
yecus;

Hama cdenku, Koumo ca u3ebH obuyaliHama oeliHocm Ha /'pynama us1u makuea, Koumo cvw,ecmeeHo ce
OMKs/I0HABAM om nasapHume ycs08us.

5.MHpopmauma 3a cbbUTHA M NOKasaTenn c HeobuyaeH 3a eMUTEHTA XapaKTep, MMaLLY CbLLECTBEHO
BAUAHMWE BbPXY AeMHOCTTa MY, M PEaIM3MPAHMTE OT HEro NPUXOAU N U3BBPLUEHU Pa3Xoau; OLLeHKa Ha
BAUAHWETO UM BbPXY pesynTaTute npes TeKyw,aTa roguHa

EdeKktn oT MHBa3mATa Ha Pycua B YKpaitHa

Ha 07 oktomspu 2023 r. Xamac M3BbpWM HanageHue B M3paen, KaTto B3e U3PaesICKM rpaxgaHu 3a
3an0XHMuM. B oTtrosop, nocneppaxa cepua HanageHua B Meuuata lasa, kato ToBa AoBeae A0
XYMaHWTapHa Kpu3a. B nocnegHunte meceum Ha 2023 r. CMAHO 3a4ecTMxa HanafeHMATa Haj, TbProBCKK
Kopabu B YepBeHo mope. BcMyKo TOBa, B KOMBMHALMA € NpoAbaKasalmsa KOHOAUKT mexay Pycua u
YKpaiHa, cb3gaBa cpefa Ha MOBMULIEHA HECUTYpPHOCT B PeruoHa, Koato 6w morna ga gosege [0
3aTpyAHEHUA BbB BEPUIrMTE Ha AOCTaBKM, HOB PbCT Ha MHbNAUMATA M 3aTPYAHEHUA B MKOHOMUYECKUTE
OEVHOCTM Ha CTonaHCKuTe cybekTu. B Kpas Ha roguHaTta, 3asbpuwBawa Ha 31 gexkemspu 2023 .
PbKOBOACTBOTO He OTUMTa edeKTH, KoMTo Aa pedneKkTnpaT Bbpxy PUHAHCOBUTE OTYETH Ha [pynaTa.

Bb3geicTBme Ha pacTawaTa MHdAaLUNA U ANXBEHUTE HUBA

MHoro npegnpuaTtma, Fpynu ot pasnnyHM BpaHLLIOoBeE M CTPaHM M3NMTBAT edeKTa OT HapacTBalLMTe HMBA
Ha MHbNAUMATAE U IMXBEHUTE NPOLEHTU, KOWUTO 3acAraT BCMUKM acrnekTu Ha 6usHeca M BOAAT 40
HapacTBaHe HA pa3xoguTe 3a CYPOBMHM M paboTHa CMAa, a CbLLO M A0 MPOMEHU B NOBEAEHMETO Ha
KAMEHTUTE M HapaCTBAHETO Ha KpeamuTHUA PUCK. Bb3geictBmeto Ha MHbNauMATa U IMXBEHWUTE HMBA
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3acCerHa BKJKYNTENTHO npouecnTe Ha B3eMaHe Ha MHBECTULMOHHU U d)MHaHCOBM peweHna n npoueca Ha
Nperosopu 3a AorosapAHe Ha yC/10BMA U NapaMeTPpu No Te3n 40rosopu.

PBHKOBOACTBOTO € M3BBPLUNAO 334bNO0YEH aHANN3 33 BUAHUETO Ha edeKTUTe BbpXy GUHAHCOBUA OTYET
Ha lpynaTa, Bb3HWKBALLM B pe3y/aTaT OT U30CTPALLATA Ce reonosuTMyecka obCTaHOBKa, NoposeHa oT
KoHbpOoHTauuaTa mexay Pycus u YKpaliHa,HanageHneTo Ha Xamac Hag M3paesn, KakTo U B pesyaTar oT
pbCTa B HMBaTa HA UHGNALMATA U IMXBEHUTE MPOLEHTU. PbKOBOACTBOTO HE OTYMTA edeKTH, KoUTo Aa
pedneKkTupat Bbpxy GUHaHCOBUTE OTHETM HA pynaTa.

OceeH 20pHOMO HAMA Opyau cbbumua U MoKasamenu ¢ HeobuyaeH Xxapakmep, OKA3aaU CbUecmeeHo
8/1uUAHUE 8bPXY OeliHocmma Ha emMumeHma.

6.MHpopmauma 3a caenku, BogeHU u3BbHOGanaHcoBo—XapakTep M 6u3Hec uen, nocousaHe
$UHAHCOBOTO Bb3AeICTBUE Ha CAE/KUTE BbPXY AEMHOCTTA, aKO PUCKDBT U NON3UTE OT Te3U CAENKM ca
CbLUECTBEHWN 332 EMUTEHTA M aKO PasKPUBAHETO Ha Tasu MHPOPMaLMA e CbLLECTBEHO 3a OLeHKaTa Ha
$UHAHCOBOTO CLCTOAHUE HA EMUTEHTA

lpynaTa npuTe)Kasa ciefHUTE YCI0BHM aKTUBM U MacuBU:

2023 202

XWN.NB. Xun.ns
YCcNnoBHU aKTUBU
HomuHan no ueampaHu B3emaHua 25523 25208
MpenocTtaBeHn PUHAHCOBK aKTMBM 3a 0OPATHO M3KyNyBaHe NO AOroBopyU 2 595 2 595
3a peno
YcnoBHU nacusu
MonyyeHn pUHAHCOBU aKTMBMU, Nog/eKallmM Ha 0bpaTHO M3KynyBaHe no 2797 2797

A0roeopu 3a peno

CbrnacHo cK/lo4eH Aorosop 3a 3aem mexay Fpynata (3aemononyyaten) n LKB Afl e yupeaeHo cneaHoTo
obesneyeHue:

1. B3eMaHUA CbrNacHO CKAOYEHM AOrOBOPU 3a M3KYMYBaAHE Ha e/l.eHeprna 3a KOMMEHCUPAHE C NpeMuu;
2. MbpsuM no pea/cnes 3annyasaHe Ha NpeaxoaHN BNNCBaHMUA ocobeH 3anor, Bbpxy AMA cobcTBeHOCT Ha
®BE PoroszeH EOO/]

3. OcobeH 3anor Ha B3emaHe OT BCMYKM HacToAwm U Bbaelum cmeTku B pasmep Ha 8 500 000 nesa,
paskputu B LLKB AL, c Tutynap Mpynara;

4.3anor Ha B3emaHe no [1orosop 3a Lecus ckatoveH mexay LieHTpanHa koonepatnsHa 6aHka AQ-LleneHT
n ®BE PoroseH EOO[-LlecuoHep.

5. Fpynata uma yupeaeH 3a10r BbpXy akKTMBUTE, M3M0A3BaHN BbB GOTOBONTAMYHATA eNeKTPOLEHTPana,
HaxoZsua ce B rp. Bennku Mpecnas, obesneyaBaliy 3a4b/IKEHNETO NO OTNYCHAaTUA BaHKOB KpeauT oT
,Bbarapcka 6aHka 3a passutne” EAL

CbrnacHo ckatoueH J0roBop 3a 3aem mexkay pynata (3aemogaten) n ®ynuapgkbp Bbarapua AL ot

31.05.2016 1. e yupeaeH Mbpsu no pes ocobeH 3anor Bbpxy obopyasaHe (6bp3m 3apaaHu cTaHummu Quick
Charge).
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OuakBaHUTe B3eMaHUA MO LLecuun cKaouveHu ot Mpynata ca B pasamep Ha 18 194 xun.n.. [pynarta cumTa, ye
cblumTe We 6bAaT cbbpanu. Mpu TAXHOTO cbbupaHe, [pyKecTBOTO Lie OTYeTE NPUXOA,.

7.MH¢opmau,m1 3a AAN10BU Yy4aCTUA HA eéMUTEHTA, 3a OCHOBHUTE MY UHBECTUL MU B CTPAHATaA U "Iy)KGMHa
(B UEeHHU KHUXa, ¢MHaHCOBM UHCTPYMEHTU, HEMATEPUaA/ZIHN aKTUBU U HeABUXKUMU MMOTM), KaKToO “
UHBecTMuuuTe B 4AN0BU LEHHU KHUNXKA U3BDH HeroeaTta rpyna npeanpuaTtua no CMUCHb/1a Ha 3aKoHa 3a
c4eTOoBOACTBOTO U VI3TO‘-IHMIJ,MTE/H3"IMHMTE Ha ¢MHchupaHe

Kvm 31.12.2023 2. pynama uma yyacmue 8 acoyuupaHo opyrecmeo QoHO 3a eHepaemuKa U eHepauliHu
uHosayuu ALl (DEEN ALl) 8 pazmep Ha 32.49%. CmoliHocmma Ha HanpaseHama UH8eCmuyus e 8 pasmep

Ha 318 xun.ns..

Mpynata ce duHaHCMpa OT cobCTBEHN CpeacTBa.

Kvm 31.12.2023 2. pynama npumexasa akyuu (puHaHCo8U UHCMPYMEHMU, KoUmo ca obekm Ha pero
coenKu) 8 cnedHUmMe Opyxcecmsa:

2023 | 2022 |
Bua nHsectuuma = =
KONMYecTBo CTOMHOCT ‘ KO/IM4ecTso cTOoMHOCT ‘
JorosopeH ®oHpg 1 51151 1018 51151 991
JorosopeH ®oHpg, 2 334 000 3720 334 000 3623
JorosopeH ®oHp 3 1116 000 1323 1116 000 1285
JorosopeH ®oHp, 4 2 330 000 2616 2 330 000 2535
JorosopeH ®oHp 5 235 000 2103 235 000 2076
JorosopeH ®oHp, 6 351423 3481 351423 3435
JorosopeH ®oHp, 7 182 150 2571 182 150 2 352
JorosopeH ®oHp, 8 2200 3 2200 3
AKLWUK B ApyKecTBa TbpryBaHn Ha bOb 37 550 110 215 800 4541
AKLUK B ApyKecTBa TbpryBaHn Ha bOb 2396 223 8444 14 000 347
AKLUK B ApyKecTBa HETbpryBaHu Ha b®b 12 227 9782 12 225 9780
O6uto | 35171 | LR

Kem 31.12.2023 e. lpynama npumexasa HeO8UXUMU UMOMU (3eMA U ca2padu), Haxooauwu ce
ep./lemHuya, ep.laenuxkeHu, c.Pozo3eH, ep.Cesnueso u 2p. Benuku [lpecnas, Kamo umomume 8
ep.lasaukeHu u ep.Cesaueso ca KAACUGUUUPAHU KOMO UHBECMUYUOHHU UMOMU.

8.MHPOpPMaLUA OTHOCHO CK/IOYEHUTE OT EMUTEHTA, OT HEFOBO AbLUEPHO APYKECTBO, B KAUECTBOTO UM
Ha 3aemononyuyatenu, AOrOBOPM 3a 3aeM C MOCOYBAHE Ha YC/NIOBUATA NO TAX, BKAIOUUTENHO HaA
KpaliHUTe CPOKOBE 3a u3nnaliaHe, KakTo U MHOpPMaLMA 3a NpPeAoCTaBeHU rapaHLMKM U NoemaHe Ha
3a0vmKeHus

Mpynama uma cnedHume cKkaro4YeHu 002080puU 3a 6AHKO8 Kpedum, a UMEHHO:

- CrpomeHnus aUxeeH rnpoyeHm npu ceobodeH ycsoumeseH raaH ¢ LleHmpanrHa KoonepamusHa
banka A4 om dama 21.12.2020 2. 8 Kauecmeomo My Ha 3aemornosayvyamen. Pasmepa Ha
Kpeduma e 8600 000 nesa cvbC CPOK Ha nozacasaHe 21.12.2032 2. Kem 31.12.2022 e.
omnycHamama cyma no 002080pa 3a 6AHKO8 Kpedum C NPOMeHsU8 suxeeH npoyeHm e 8
pa3smep Ha 7 526 000 nesa;
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- 3aem om BBP EA/J], Cpok 3a noeacasaHe 0o 03.2032 e., auxea 3 m Opubop+2,5%, omnycHam
pasmep 3 076 xun.ne.;

- 3aem om Texkcum baHk, Cpok 3a nozacssaHe 0o HOHu 2027 e., nuxea 4.2%, ommnycHam pasmep
1 600 xun.ne.

lpedocmaseHu ca cnedHume obesneyeHus:

1. Mvpsu no ped ocobeH 347102 8bPXY BCUYKU B3EMAHUA M0 CKAOYEH 002080p 3a U3KYryeaHe Ha
en.eHepaus ¢ ,bonkaH /lodwuk” OO/L u no cKkao4YeH 002080p 3a KomneHcupaHe ¢ npemuu ¢ DoHO
,,CugypHocm Ha enekmpoeHepauliHama cucmema”;

2. Mvpsu no ped ocobeH 3an02 8bpxy [IMA, cobcmeeHocm Ha [pynama kem 21.12.2020 2. cmoliHocmma
Ha Koumo e 4918841.88 ns.;

3. OcobeH 30002 HA 83eMaHe HA B8CUYKU HAcmMoAWU u bvdewu cmemku 8 pasmep Ha 8500000 ns.,
paskpumu e UeHmpanHa KoonepamusHa baHka Al c mumynap pynama.

4. YupedeH 3a702 8bpxy GKMUBUME, U3M0A380HU 6b8 (POMOBOAMAUYHAMA eneKmpouyeHmpana,
obe3neyasauju 3a0baxceHUEemMo Mo omnycHamus 6aHkos kpedum om ,,bvazapcka 6aHKa 3a pazsumue”
EAL.

5. CknroveHa 3acmpaxosKa 3a nepuoda Ha omnycHamus 3aem, a UmeHHo tOHu 2027 2.

Fpynama uma emumupaHa, Ha dama 25.01.2019 2. npu ycao8uama HaA 4YacmMHO MAACUPAHE, eMucus
obauzayuu c HomuHasaHa cmoliHocm 25000000.00 sesa cbc cpoYHOCM 0m 8 200UHU U npu aAuxea om 4.4%
C epuo0d Ha nuxeeHo naawaHe 6 meceya.

Kom 31 dekemspu 2023 2. [pynama e cmpaHa no 602080pu 3a pero coesKu.

9.UHdpOopMaLMA OTHOCHO OTNYCHATUTE OT EMWUTEHTA, MU OT HEroBM ADbLLEPHU APYHECTBa 3aemu,
npegocTagaHe Ha rapaHUMM UAM NoemaHe Ha 3aAb/iKeHUA o6 KbM efHO Nuue WAM Heroso
AbLLEPHO APYXKECTBO, BKAIOUMTE/IHO M HA CBbP3aHN MLA C MOCOYBAHE HA UMEHa UM HauMeHoBaHue
n EMK Ha nuuerto, xapakTepa Ha B3aMMOOTHOLUIEHUATA MEXAY €MUTEHTa WM HEroBu AbLiepHM
APYKECTBa U IMLLETO 3aemMmononyyaTesl, pasmep Ha HeusnAaTeHaTa rMaBHULA, AaTa Ha CKAOYBaHe Ha
AOroBopa, KpaeH CPOK Ha noracsBaHe, pasmep Ha MOETO 3agb/iXKeHue, cneuuduuHU YCNOBUA,
pasnnuHM OT NOCoYeHMUTE B Tasu pasnopenba, KaKToO M LenTa 3a KOATO ca OTMyCHaTH, B C/lyyal ue ca
CK/IIOUYEHM KaTo L,enesm.

Tpynama uma ckaroveH 002080p 3a NapuyeH 3aem ¢ Opyrecmso ,, dynuaporop bvnzapus” ALl 3a 3aemHa
cyma 8 pasmep Ha 00 231 xun.ne. ¢ yesn 3aKynysaHe Ha 060pydsaHe, pasnaaujaHe Ha U3sbpuwieHu ycayau
U rnoaacasaHe Ha 3aemu Ha 3aemamens. KpaliHusm cpoK Ha no2acsasaHe Ha napu4Hus 3aem e 31.05.2021
2., Kamo 2a1a8HULUAMa No 3aema we ce no2acAea Ha 24 pasHu nocnedosamesnHu Mmece4Hu noaacumesnHu
BHOCKU, C/1e0 usmu4yaHe Ha mpemama 200UHA O0M CKA4Y8aHemMo Ha 0o2o8opa. Kamo 2apaHyus 8 rnonsa
Ha EMumeHma e 6a0KuUpaHa cyma 8 pasmep Ha 44 xun.ns. om 0se ¢husuvyecku auya. lNpedocmaseHo
obeszneyeHue om cmpaHa Ha ,, Pyn4apoxcop bvazapua” AL:

- [Mvpsu no ped ocobeH 3as102 8bpxy ob6opyodsaHe (6bp3u 3apadHU cmaHyuu Quick Charge).

- 3anuc Ha 3anosed

Mpe3 2023 e. pynama e npudobusaa 3aemu Yype3 002080puU 34 yecus 8 pazmep Ha 5 775 x.ne. Cpoka Ha
rnozacAsaHe Ha 3aemume e 2023 2. npu nuxeeHu npouyeHmu 5%.

Kvm 31.12.2023 2. pynama e npedocmasuna 3aemu Ha mpemu (ropuduyecku) auua 6 pasmep Ha 1 772

XU”.18., CbC CPOK 3a nozacsasaHe 2024 2. u nuxeeH npouyeHm 6%. lMpudobumume ype3 yecua 3aemu ca 8
pa3smep Ha 18 775 xun.ne. Cpok 3a noz2acasaHe 2024 2.
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Kom 31.12.2023 2. pynama uma 83eMaHus no pero coenKku 8 pasmep Ha 2 545 xusn.ne.

10.MH¢opmau,m| 3a M3NON3BaHETO Ha CpeAacTBaTa OT M3BbpLIEeHAa HOBAa eMUCUA LEeHHU KHUXKa npe3
OT4YeTHUA nepuoa

Mpe3 2023 2. [lpy»#cecmsomo He e u38bpuieasno Ho8A eMUCUA HO UEHHU KHUXKA.

11.AHanM3 Ha CbLOTHOLUEHUETO mexagy nocturHaturte ¢MHaHCOBM pe3yntatu, OTpa3eHun BbB
¢MHaHCOBMH oT4yeT 3a ¢MHaHCOBaTa roguHa, u no-paHo I'Iy6/'lMKyB3HM MPOrHO3u 3a Te3un pe3ynTatum

[Mpo2HO3a OMHOCHO NocmuaHamume (UHAHCOBU Pe3y/aAmamu, OMmpa3eHU 8b8 (PUHAHCOBUA om4yem 3a
(puHaHco8aMa 200UHA He e busa U320MesHd.

12.AHanu3 n oueHKa Ha NOANTMKaTa OTHOCHO YNPaB/aeHNEeTo Ha PUHAHCOBUTE pPecypcu C NOCoUYBaHe Ha
Bb3MOXKHOCTUTE 3a 06Cny)KBaHe Ha 3aAb/MKEHUATa, €BeHTya/iHMTe 3annaxu U MepKHU, KOUTO
eMUTEHTLT e Npeanpuen Man NPeacTou Aa npeanpueme c ornes oTCTPaHABaHETO UM

MeHuoxmbvHM®mM Ha pynama e npeonpuesn Heobxooumume Oelicmeus 3a pedyyupaHe Ha pazxooume.
OcHosHUMe pasxo0HU nepa ca c8bp3aHu ¢ nybaudyHuA cmamym Ha Mpynama u npousmuyawjume om
He2o aH2aMUMeHMU U 3aKOHO8U 300b/IH(EHUA.

13.0ueHKa Ha Bb3MOXXHOCTUTE 33 pPeasnM3auusa Ha UHBECTULMOHHUTE HAaMepeHUA C NOCOYBaHe Ha
pasmepa Ha pasnosiaraemuTe CpeacTBa M OTpasABaHe Ha Bb3MOXHUTE NPOMEHU B CTPYKTypaTa Ha
duHaHcupaHe Ha Ta3u geitHocT

Mpe3 2023 2. [pynama e nocpewjana nompebHocmume cu 3a obesne4yasaHe paszxooume 3a 0eliHocmma
CU €bC cobcmeeHu u 3aeMHu cpedcmaa. pe3 200uHamMa 0OCHO8HU U3MOYHUUU HA Npuxoou 6axa npuxoou
om Haem, npuxoou om npodaxcba Ha en.eHepaus, Opyau Npuxodu, NPUXoOu om AuUX8u, NPUXoou om
onepayuu ¢ (pUHAHcosu UHCcMpymeHmMu, cobcmeeHocm Ha [pynama, Opyau huHAHCo8U npuxoou u
ne4yanbu om Kopekyuu Ha npubauszumesnHu oOUeHKU Ha (hUHAHCOB8U GKMUBU.

14.MHdopmauma 3a HacTbNUAM NPOMEHM Npe3 OTYETHMA nepuosd, B OCHOBHUTE MPUHLMAM 33
ynpaBneHWe Ha emUTEHTa M Ha HerosaTa rpyna npeanpuATMA NO CMUCbAA HA 3aKoHa 3a
CYETOBOACTBOTO

lpe3 omyemHuA rnepuod He ca HACMBBAAU NPOMEHU 8 OCHOBHUME MPUHYUNU HA yrnpasneHue Ha
EmumeHma u Ha Hezosama 2pyna npeonpuamus rno cmucsvsaa Ha 3C.

15.MH¢opmau,m| 332 OCHOBHUTE XaPaAKTEPUCTUKU HaA NPpUnaraHnTe oT eMUTEHTA B NpoLeca Ha U3roTteaHe
Ha ¢MHaHCOBMTe OTYETU CUCTEMaA 3a BbTPEeLleH KOHTPO/1 U CUCTEMaA 3a ynpaB/sieHUe Ha pUcKkose

C yen ocueypssaHe Ha He3asuUCUMAa U 0BEKMUBHA OUEHKA HA KOHCOAUOUPAHUA (pUHAHCO8 om4vem,
200uwHuUAM odum Ha [pynama ce u38bPWEA OM HE3ABUCUM eKcriepm-cuemosodumesn. Bcuyku
GhuHaHCO8U oMmYyemu ce u320meam cvanacHo MexdyHapodHUmMe cuemosoOHU cmaHoapmu. Tekywama
¢huHaHco80-c4emosoOHa deliHocm Ha pyrnama e 06ekm Ha rnepuoouUYeH KOHMpPO U GHAAU3 OM CMPAHa
Ha ynpasumenHus opeaH. B pynama uma ymebvbpoeHa NpaKkmuKka 3a nepuoduyHo obcvbwoaHe Ha
meKywjume (pUHAHCOB8U pe3yamamu U npeyuseH aHaau3 Ha 8b3MOXHOCMUMe 30 0CbUecmeasaHe Ha
6v0ewu UHBECMUUYUOHHU rpoekmu. Cbeemvm Ha [upekmopume Ha [pynama uma 3a yena 0a ocuaypu
docmbn HO WUPOK KPpb2 OmM UH8ecmumopu Ha ¢oHOosama bopca 00 npoeKkmu 8 cepama Ha
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8b306HOBAEMaAMA eHepaus, 0a U32padu epynd om CoAApHU napkKose U 0a Moddvbpxa Oba20CPOYHO U
ycmoliyugo pazsumue 8 yrpassaeHuemo Ha Kanumasa c yes ygeau4asaHe Ha cmolHocmma Ha akyuume.
lpynama He e u3npaseHo nped HernocpedcmeeHU puckosee, U3ebH obuyaliHume 3a deliHocmma my Ha
(huHAHCO8 UHBECMUMOP 8 YACMHU KOMMAHUU.

16. UHdpopmaumsa 33 NPOMEHUTE B YNPABUTE/IHUTE U HAA30PHMTE OPraHuN Npe3 oTYeTHaTa pUHAHCOBA
roavHa

lpynama uma edHocmeneHHa cmpykmypa Ha ynpasaeHue. Cbeemvm Ha Jupekmopume ce cbCcmou om
mpu Auya- eOHo usu4ecko u 0ee HpuUoUYeCKU.

Kvm 31.12.2023 2. Cbeembm Ha [upekmopume Ha [pynama ce cbcmou om caedHuUme 4seHoge:
1. Hosu EHepeauliHu UsmoyHuyu AL, ype3 Emun /lazapos lNMemros—llpedcedamen;

2. Xpucmo PymeHos CumeoHO8-MN3mbaHUMenNeH YneH;

3. Adsokamcko Opyxcecmeo Kupos u bpamynesa, ype3 Kupo Kupos-Hesasucum ysneH;

pynama ce npedcmasnaasa om N3mvaHUMenHUA YneH Xpucmo PymeHos CumeoHos u om lpedcedamens
Ha Cveema Ha [upekmopume Hosu EHepauliHu MamouHuyu ALl ype3 Emun Jlaszapos lNemkos, camo
3ae0Ho.

17.UHdopmauma 3a pa3smepa Ha Bb3HArpakAeHUATa, Harpagute u/vuan nonsute Ha BCEKU OT
uNieHoBeTe Ha YNPaBUTENHUTE U HA KOHTPOJIHMTE OPraHM 3a OTYeTHaTa GUHAHCOBA FOAUHA, U3NNATEHU
OT €MMTEHTa M HeroBu AblUEePHU APYKecTBa, HE3aBUCMMO OT TOBa, Aann ca 6MAM BKAlOYEHU B
pasxoAuTe Ha eMUTEHTa UAKU NPOU3TUUAT OT pasnpeaeneHue Ha neyanbara, BKAOYUTENHO:

v TloNyYyeHn CyMM 1 HeNapUYHM Bb3HarpaXkaeHus;

v' YCNOBHU MAM pa3CpOYEHM Bb3HArpaXKAeHWsA, Bb3HUKHANW Npe3 roguHata, AOpU U aKo
Bb3Harpa)KAEeHMETO Ce Ab/IXKM KbM NO-KbCEH MOMEHT;

v' Cyma, Ab/KMMA OT EMUTEHTa UM HEroBU AbLLEPHU APYKECTBa 3a U3NNALLAHE HA NEeHCUY,
obe3LeTeHna NPU NEHCUOHUPaHE UK Apyrn Noao6HM obesuieTeHns.

- MeceyHomo 8v3Haz2paxcdeHuUe Ha M3mbaHumenHus YaeH Xpucmo PymeHos CumeoHOS8 e 8
pasmep Ha 7000.00 nesa 6pymo cbenacHo peweHue Ha 0O6womo cvbpaHue Ha
akyuoHepume Ha ,,KM puliH EHepdxcu ®oHO” A om dama 02.02.2022 2.;

- Ha nposedeHo Ha Odama 02.06.2022 2. pedosHo 0Ob6bwo cvbpaHue Ha ,KM [puliH
EHepOrcu doHO” AL e s83emo peweHue 3a onpedessHe HA paA3Mepd HA MeCceyHomo
8b3HazpaxcdeHuUe HA He3asucuMuam 4aeH Ha Cbeema Ha [upekmopume — AO8OKaMCKO
dpyxecmeo Kupos u Bpamynesa 6 pazmep Ha 11000.00 neea, a Ha [Mpedcedamens Ha
Cveema Ha fupexkmopume Hosu EHepauliHu U3mouHuuyu — 8 pa3mep Ha 1500.00 nesa.
HavucneHume evb3HazpaxdeHuama Ha G4 ca e paamep Ha 212 xun.ne. 3a 2023 a.

- U3naameHume evb3Haz2paxcdeHus Ha CA ca e pazmep Ha 195 xun.ne. 3a 2023 a.

Xpucto PymeHos CumeoHOB 84 000 49 000
,HoBM EHepruiiHn U3TouHmum® AL 18 000 10 500
ALBOKATCKO ApyrKecTBo ,, Kupos 1 bpatynesa“ 110 000 66 000

lpynama He ObAMU CyMmu 3a U3NAAWAHE HA MeHcuu, obe3uwjemeHue npu MeHcUoOHUpaHe uau opyau
M0006HU 8b3HA2PAHOEHUS.
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18.MHPoOpMaLmA 3a NPUTEXKaBaHU OT U/NEeHOBeTe Ha YNPaBUTE/NIHUTE M Ha KOHTPOJHUTE OpPraHu M
NPOKYPUCTUTE aKLLMM HA EMUTEHTA, BKAIOUUTENHO aKLuUUTe, NpUTEXKaBaHU OT BCEKU OT TAX NOOTAENHO
M KaTo NPOLEHT OT aKuMUTE OT BCEKM KNAc, KAaKTO U NPeaoCTaBeHU UM OT eMUTEHTa ONLUK BbPXY
HEeroBu LLeHHU KHUXKa—BUA 1 pasmep Ha LLeHHUTE KHUMKA, BbPXY KOUTO Ca yupeAeHU onuuuTe, LieHa Ha
ynpajkHABaHe Ha onuuuUTe, NOKYNHA L,eHa, aKo MMa TaKaBa, M CPOK Ha onuuute

,»Hosu EHepauliHu UsmouHuyu” AL npumexcasa 11 810 252 6p. akyuu Ha pynama, npedcmasnasauju
32.96 % om aKyuume c rnpaso Ha 2nac.

19.UHPOpMaLMA 3a U3BECTHUTE HA APYIKECTBOTO AOrOBOPEHOCTU (BK/IIOUUTENHO U C/ief, NPUKIOYBaHe
Ha ¢uHaHCOBaTa roauHa), B pe3ynTaT Ha KouTo B 6bAely, nepuos MoraT Aa HacCTbNAT NPOMEHU B
NpuUTeKaBaHWUA OTHOCUTENEH AAN aKuMM wuanM  obauraumm  OT  HacTOAWM  aKLUOHEpU uau
obauraumoHepu

He ca uzsecmHu makusa 60206OPEHoch.

20.MHdopmauma 3a BUCALLM CbAEOHN, aAMUHUCTPATUBHU UM apBUTpaXKHM NPOU3BOACTBA, Kacaelwm
3a4b/KEHMA U B3EMAHUA HA eMUTEHTa B pa3mep Haii-masiko 10 Ha cTo oT co6CTBEHMA My KanuTan;
aKo o6LaTa CTOMHOCT HAa 3aAb/KEHMATA MU B3eMaHUATA Ha eMUTEeHTa Mo BCUYKM 0bBpasyBaHu
Npou3BOACTBa HaAXBbPA 10 Ha CTO OT cOBCTBEHMA MY KanuTan, ce NpeacTaBa MHGOPMaLLUA 3a BCAKO
NPou3BOACTBO NOOTAENHO

Fpynama HAmMa sucAwU cb0ebHU, aOMUHUCMPAMUBHU UAu apbumpaxcHu npou3zsoocmsd, Kakmo u
peweHuUs Unu UCKaHUA 30 NpekpamssaHe U 06568a8aHE 8 UKBUOAUUS.

21. UmeHa Ha AMpeKTopa 3a BPb3KWU C MHBECTUTOPA, BKAIOUUTENHO TenedOoH, eNIeKTPOHHA noLia M
apapec 3a KOpecnoHAeHUMA

Jupekmopa 3a 8pb3ku ¢ uHsecmumopume Ha ,KM [lpulH EHepdxwu ®oHO” AL e Cunsusa Uealinosa
HopdaHosa. Adpecbm 3a KopecrioHOeHyus ¢ Hosua dupekmop e 1000, Cogus, yn.MosumaHo 9, em.3,
ogpuc 9, mob.menegoH 3a KoHmakm:+359/899114534, email: silvia.yordanova.ms@abv.bg

22. HepunHaHcoBa aeknapauua no 4n.41 ot 3aKoHa 3a CHeTOBOACTBOTO

Mpedsud nocoyeHume 8 3aKOHA 3a C4emMo800CMBOMO Kpumepuu 3a Mpynama He 8b3HUKBA 3a0bsxeHuUe
30 00KnadseaHe Ha HeghuHaHcosea uHpopmayus 3a 2023 2.

23.[lpyra uHpopmaLMaA NO NpeLeHKa Ha APYKecTBOTO

Mpe3 m.07.2023 2. Apyxcecmsomo rpodasa 19.90% om yyacmuemo cu 8 ObUW,epHOmMo OpyrHecmeso
Conap /locucmuk A/.
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KoHconugupaHa nipopmauumsa no Mpunoxkenue 3 kbm un.10, 1.2 ot Hapepgba 2 3a 3a NbpBOHAYANHO U
nocsneaBaLo pasKkpuBaHe Ha MHPopmaLma Npy Ny6AMYHO NpeanaraHe Ha LeHHU KHUXKa U AoNnyCcKaHe
Ha LLleHHM KHUXKa [,0 TbproBUA Ha perynpaH nasap

1.MHpopmauma OTHOCHO LLEEHHUTE KHUXKA, KOUTO He ca AONYCHATH A0 TbproBua Ha peryanpaH nasap s
Peny6auka bbarapua nam gpyra AbprKasa UneHKa

Kanumasem Ha Mpynama ev3nusa Ha 35 835 868 nesa, pasnpedeneH 8 35 835 868 6posa bezHanuyHu
akyuu. Kom 31.12.2022 2. Ha bvnzapcka ®oHdosa bopca ALl ca pecucmpupaHu 3a movpaosus 35 835 868
6p0A YeHHU KHUX(A, KAMO 8CAKA aKyuUA 0asa npaso Ha eOuH 2nac 8 0bwyomo cvbpaHue, KAKmMo u npaso
Ha dusudeHm U HaA AUKBUOAUUOHEH 0/, Copa3MepHU ¢ HOMUHAAHama u cmoliHocm.

2.MHdopMmaLma OTHOCHO NPAKOTO U HEMPAKOTO NpUTEKaBaHe Ha 5 Ha cTO UK noBedve OT NpaBaTa Ha
rnac B o6ww,0To cbbpaHune Ha MpynaTa, BKAOUMTENHO AaHHM 33 aKLLUOHepUTe, pasmepa Ha AA/10BOTO UM

y4yacTtue n Ha4duHa, no KoWTo ce nputeXXasaTt akuyunTte

Kanumanom Ha ,,KM lpulin EHepdxu ®oHO” AL peaucmpupaH e LleHmpaneH [enosumap AL Kvm
31.12.2023 2. e 8 pa3mep Ha 35 835 868 nesa.

Kem 31.12.2023 e. 6 ,KM [puliH EHepOmwcu ®oHO” AL uma uHGpopmauus 3a cAedHuUme auya,
npumexasauyu NPAKo Hali-MasKo 5 Ha CMo om akyuume ¢ Npaso HA 274c¢, KAKMO ¢1ed8a:

2.1. HOBY EHEPIVVIHM U3TOYHULIM AL

bpoli akyuu ¢ npaso Ha 2aac u mexHUs 041 om 2aacoeeme 8 06WomMo cbbpaHUe Ha aKyUuoHepume Ha
lpynama:

Kom 31.12.2023 2.: 11 810 252 6posa akyuu, npedcmasnasawju 32.96% om 2nacoseme, npumexcasaHu
npaxko

2.2. CEBEPKOOI1 T'bM3A XO/1I4NHI AL

Bbpoli akyuu ¢ npaso Ha 2aac u mexHUs 041 om 2aacoeeme 8 06WoMo cbbpaHuUe Ha aKyUuoHepume Ha
lpynama:

Kom 31.12.2023 2.: 7 109 176 6poa akyuu, npedcmasnssawu 19.84% om anacoseme, npumeiasaHu
npako

2.3. HOBA UHAYCTPUAJTHA KOMIIAHUA AL

Bbpoli akyuu ¢ npaso Ha 2aac u mexHUs 041 om 2aacoeeme 8 06WoOMo CbbpaHUe Ha AKYUoOHepume Ha
lpynama:

Kom 31.12.2023 2.: 1 941 870 6poa akyuu, npedcmasnssawu 05.42% om anacoseme, npumeiasaHu
npako

2.4. Y& Cbl/IACUE
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bpoli akyuu ¢ npaso Ha 2nac u mexHus 0saa1 om 2snacoseme 8 0bW,0MoO CbbpaHUe Ha aKYUOHepume Ha
Tpynama:

Kvm 31.12.2023 2.: 2 497 800 6pos akyuu, npedcmasnasawu 06.97% om 2nacoseme, npumexasaHu
npAKo

2.5. Yo UKb CU/IA

Bpoli akyuu ¢ npaso Ha 2nac u mexHus 0saa1 om 2nacoseme 8 0bW,0Mo CbbpaHUe Ha aKYUOHepume Ha
Tpynama:

Kvm 31.12.2023 2.: 2 500 000 6pos akyuu, npedcmasnasawu 06.98% om 2nacoseme, npumexasaHu
MpAKo

3. AlaHHu 3a adKUMOHepuTe CbC cneunasHn KOHTPO/IHM NpaBa U oNUCaHUe Ha Te3u npasa
Hama GKUUOHepU CbC crieyuasnHU KOHMpPOosHU rpasa.

4.CnopasymeHuna Mexay akuMoHepuTe, KOUTO ca U3BeCTHM Ha MpynaTta n KOUTO MoraT Aa AoBseaaT Ao
OorpaHMYeHMUA B NPEXBBPAAHETO HA aKL MM WM NPaBOTO Ha rnac

Hama crnopasymeHus mexdy akyuoHepume, Koumo ca uzeecmHu Ha [pynama u Koumo mo2am 0Oa
dosedam 0o oepaHUYeHUs 8 NPEX8bPASHEMO HA GKYUU UAU MPAsomo Ha anac.

5.CblecTBeHn aorosopu Ha pynata, KOUTO NOPaXKAAT AEUCTBME, U3MEHAT Ce UM ce NpeKpaTasBaT
nopaau NpomsHa B KOHTPOa Ha [pynaTa NPy OCbLLECTBABAHE Ha 3a4b/IKUTE/IHO TbProBO NpeanaraHe,
M nocneaMumte OT TAX, OCBEH B C/lyyauTe, KOraTo pasKpMBAHETO Ha Ta3u MHPopmauusa MoXe Aa
NPUYUHU CEPUO3HM Bpeaun Ha pynaTa; U3K/AIUYEHUETO No NPeAXOAHOTO U3PeUYEeHUe He ce npunara B
cnyyaute, KoraTo lpynaTta e gnbKHa ga paskpue MHPOPMaLMATA MO CMAATA HA 3aKOHa

Hama cvuwecmeeHu 0Ooz2oeopu 3a [pynama, koumo mnopaxdam Oelicmeue, U3MeHAM ce unu
npekpamsasam nopadu MPOMAHA 8 KOHMPOoAa Ha Mpynama npu ocbujecmensaHe Ha 3a0baMumesnHo
muvpaoso npednazaHe.

YnpasneHue Ha KaNnUTanoBuA PUCK

Lennte Ha PbKOBOACTBOTO NpW ynpaBAeHME Ha Kanutana ca Aa 3almTAaT npasoTo Ha lpynata aa
NPOAB/IKM KaTo AeMNCTBALLA C Le/1 AOXOAHOCT 33 aKLMOHEepUTE M NOAAbPXKaHE Ha ONTUMAaJ/IHa KanuTaaosa
CTPYKTYPa, 3a a Ce Hamanu LeHaTa Ha KanuTaa.

3a fa noaabpiKa MAM U3MEHA KanutanosaTta CTPYKTypa, CbBeTbT Ha JMpeKkTopute Moxe Aa Kopurmupa
CymaTa Ha usniateHuTe AMBUAEHTM M Bb3CTaHOBEHWUA KanuTaa Ha aKUMOHEpUTe, Aa Ce eMUTMPAT HOBM
akuMM 1AM Aa ce NpoAaaaT aKTUBM, 33 A4a Ce NOKPUAT Ab/rose Ha pynarta.

B cboTBeETCTBME C OCTaHaNMTE B MHAYCTPUATA, [PynaTa KOHTPOIMpa KanuTana Ha 6a3a Ha CbOTHOLIEHMETO
cobcTBeH/npuBneYeH Kanutaa (KoedUUMEHT Ha 3a4MbXKHANOCT). TO3n KoedUUMEHT Ce U3UMCNABA, KaTo
HeTHUTE ObArose (HeTeH AbL/rOB KanuTan) ce pasgensat Ha obwma Kanutan. HeTHuTe abarose ce
M34YUCNABAT, KaTo OT obWMA AbATOB KanuTas, KOMTO ce popmMMpa OT 3aAb/BKEHUATa KbM BaHKU 1
GUHAHCOBM MHCTUTYLMM, MO IM3MHIOBU AOrOBOPU, ThPrOBCKM KPeaMTU M 3aeMU, CTOKOBU KpeauTtn, 6e3
3Ha4YeHuMe Aasn Ca KbM CBbP3aHu AN HECBbP3aHW ML Ce MPUCMaaHaT NapuTe U NapuyH eKBUBAJIEHTU.
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Ob6LWmMAT KanuTan ce U34YnCAABa, KaTo ,,cobCTBeH KanmTan” (KakTo e nokasaH B OTtyeTa 3a $UHAHCOBOTO
cbCTOsIHME) ce cbbepe ¢ HeTHMTE Ab/rose.

Monutukata Ha PbKOBOACTBOTO € Aa ce noAbpiKa cTabunHa KanuTanosa 6asa, Taka 4Ye 4a Ce CbXpaHu
[0BepueTo Ha cobCcTBEHUUMTE, M HA Nasapa KaTo LUANo, M A3 MOXKe Aa Ce OCUTYPAT YCN0BUA 3a pa3Butue
Ha bu3Heca B 6baelle.

Bup, 31.12.2023 . 31.12.2022 .
06,0 AbAroB KanuTan, T.u.: 29 881 30457
3a4bKeHMA KbM 6aHKM U GUHAHCOBU UHCTUTYLMMU 29 881 30457
HamaneH c: napuuHuTe cpeacTBa U NAPUYHU EKBUBANEHTHU (1193) (1737)
HeTeH abnros Kanutan 28 688 28720
0610 cobcTBeH KanuTan 54975 52945
06w,0 Kanutan 83663 81665
KoeduumeHT HEeTeH AbAT KbM COBCTBEH KanuTan 0.34 ‘ 0.35 ‘

Kbm 31 gekemspu 2023 r. pasnmMkaTa mexay obLo cobcTeeH Kanutan (paBeH Ha HETHUTE aKTUBK) U
perucTpmMpaHua akuMoHepeH Kanutan e 17 109 xun. ne., a cOBCTBEHUAT KanuTan e NojoXKuTesnHa
BennymHa — 54 975 xun. ne.

YnpaBneHue Ha pUHAHCOBUA PUCK
lpynaTta MMa ekcnosnuma Kbm cnesHute GUHAHCOBU PUCKOBE:

®  KpeauTeH PUCK;

®  JIUKBUAEH PUCK;

®  nasapeH pUCK;

®  OnepaTUBEH PUCK.
B HacToAwmA AOKAAL € ONOoBecTeHa MHPOPMALLMA OTHOCHO EKCNo3MLMATa Ha FpynaTta cnpsamo BCEKU OT
ropenocoyeHuTe PUCKOBE, LiesnTe, NOAUTUKMTE M Npouecy B [pynaTa No oueHABaHe, U ynpasaeHue Ha
pvCKa, U ynpaBieHUMeTo Ha KanuTtana. [oMbJHUTENHU KONMYECTBEHU OMNOBECTABAHWA Ca BK/KOYEHM B
NPUNONKEHMATA KbM GUHAHCOBUA OTYET.

OCHOBHM NO/NIOXKEHMA 33 YNPaB/eHNe Ha PUCKa

MoAnUTUKUTE 33 ynpasaeHue Ha pucka B MpynaTa ca yCTaHOBEHM C Len A3 uaeHTMduumMpaT 1 aHanmsumpar
pucKoBeTe, BAMAewWwy Bbpxy pynaTa, Aa YCTAaHOBABAT rpaHMLM 3a NOEMaHe Ha PUCKOBE MO OTAE/HM
BugoBe, AedUHMpaT NpaBuaa 3a KOHTPON BbPXY PUCKOBETE M CMasBaHe HA YCTAaHOBEHWUTE FPaHMLM.
MOAUTUKUTE M CMUCTEMUTE MO yNpaBAeHWe HA PUCKOBETE MOAJ/IENaT Ha PerynspHa npoBepKa C uen
yCTaHOBABaHE Ha HAaCcTbNWUAM M3MEHEHMA Ha Na3apa u AeliHocTuTte Ha MpynaTa. MpynaTta upes obydyeHue n
npuaaraHe Ha yCTaHOBEHWTE CTaHAAPTM M MpoLeaypu 3a ynpas/ieHve Leau Aa passue UCUMNAUHA U
KOHCTPYKTMBHA KOHTPOJIHA CPeaa, KbAETO BCUUKM CYKMTENN pa3bupaT CBOATA PO U 3a4b/IKEHNA.

KpeauteH puck

KpeanTHUAT PUCK € PUCKDBT, Ye KOHTPAreHTbT HAMA Aa U3MbJHU 3afb/IKEHUATA CM No JadeH PUHAHCOB
WHCTPYMEHT MW J0roBOP, KOETO BoAM A0 duHaHcoBa 3aryba. IpynaTa e n3noxeHa Ha KpeauTeH pUCK oT
CBOMTE OnepaTMBHM [EWHOCTM (r1aBHO 33 TbPrOBCKM B3EMaHMA), KaKTO M OT AeWHOCTUTE CU MO
dUHaHCKMpaHe, BKAOUMTENHO AEeno3nTU B BaHKM U GUHAHCOBU MHCTUTYLMKN, BaNYTHU CAENKU U APYTU
GUHAHCOBU MHCTPYMEHTM.
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B3emaHuA OT KAMEHTU

EKCNo3numATa KbM KpeauTeH PUCK 3aBUCU OT MHANBUAYANHUTE XapaKTePUCTUKM Ha OTAENHUTE KANEHTU.
Lemorpadckarta CTPYKTYpa Ha KAMEHTUTE U PUCKa OT HennallaHe B UHAYCTPUATA UK B CTPaHaTa, B KOATO
Te onepupaT BAUAAT B NO-Ma/IKa CTeMNeH Ha KPeaUTHUAT PUCK.

KpeautHaTa NnonnTuKa Ha MpynaTta npeasu»Kaa BCEKM HOB KAMEHT Aa Ce Npoyysa 3a KpeamMTocnocobHocT
npeay Aa ce NpeanoXKaT CTaHAAPTHUTE YCN0BUA Ha A0CTaBKa M NAalLaHuMA.

UHBecTULUM

lpynata He NpaBu UHBECTULUM B IMKBUAHU ABATOBM U KOPNOPATUBHU LLEHHU KHUMKA C orae, Ha ToBa Aa
JIMMUTUPA EKCNO3ULMATA CU NO KPeaUTEH PUCK.

MonuntukaTa Ha pynaTa e Aa AaBa GMHAHCOBM FapaHLLMM CaMOo Cnes, pelleHne Ha HEroBOTO PbKOBOACTBO.

NlukenpaeH puck

JIMKBMAEH PUCK Bb3HWMKBA MPU NOMOXKEHWe, Ye [pynaTa He U3MbJHU CBOWUTE 3afb/IKEHUSA, KOraTo Te
CTaHaT M3ncKyemu. FpynaTta npuaara Noaxos, KOMTO Aa OCUrypu HEOBXOAMMUA NMKBUAEH pecypc Aa ce
MOCPELLHAT HACTBNUAUTE 3aL4b/IKEHUA NMPU HOPMASHU WK CTPECOBM ycioBua 6e3 Ja ce peanusmpar
Henpuvemnusu 3arybu uam aa ce yspeam penyraumaTa Ha Mpynarta.

lpynaTa cnegm pycKa OT HeLOCTUT HA CPEeACTBA, C MOMOLLTA Ha NOBTAPSALLM Ce MHCTPYMEHTU 3a NaHupaHe
Ha /IMKBMAHOCTTA. Llenta Ha MpynaTa e ga noaabpika b6anaHc mexay CPOYHOCT Ha NPUBEYEHUA pecypc
M IbBKABOCT, Ype3 M3MNon3BaHeTO Ha 6aHKoBM oBbpapadTH, 6aHKOBM 3aemu, obauraumm, GpuHaHCcoB
JIM3UHT U HAeMaHe Ha [0roBOPM 3a NOKYIKa.

Ma3sapeH puck

Ma3apeH pUCK e PUCKBT, MPU NPOMAHA Ha Ma3apHUTE LLEeHM, KaTo KypC Ha Yy»KAeCTpaHHa BanyTa, IMXBEHU
NPOLEHTU WM LieHM Ha KanuTaNoBU MHCTPYMEHTH, JOXOABLT Ha [pynata uam CTOMHOCTTa Ha HerosuTe
nHBecTMUMM aa b6baaT 3acerHaTtu. Llenta Ha ynpasieHWETO Ha MasapHUA PUCK e fa ynpasnasa M
KOHTPO/AIMPA eKCno3uuMATa Ha MasapeH PUCK B MPUEeMMBM TPaHULM, KaTo ce ONTMMMU3MPa
Bb3BpbLLaemocTTa. [pynata ynpasifaBa LLEHOBMA PUCK KaTO M3MNO0/A3Ba 3a OCHOBA MeXAyHapo4HM
KOTMPOBKM 3a onpejenaHe LeHMTe Ha NpoJasBaHnTe NPoayKTU U Te3n, KOMTO OCbLUECTBABAT Kopeiauma
MeXAy LeHuTe Ha CYpoBMA NETPON U peannsnmpaHnTe NPpoayKTH.

BanyrteH puck

lpynaTa He e M3N0XKEeHa Ha BaNyTeH PUCK NPM MOKYMKU U/MAn Npoaakbu n/mam noemaHe Ha 3aemu
pas/siMyHKU OT PYHKLUMOHAIHATA BaslyTa, 3aLLOTO OCHOBHO HEroBUTE OMnepaLmu U CAeNKM ca B 6barapcku
NeBa U/Mnm eBpo, AOKOKOTO NEBBT € C GUKCUPaH KypC CMPAMO €BPOTO MO 3aKOH.

JInxeeH puck

[pynaTa He e M310XeHa Ha IMXBEH PUCK OT CBOMTE AbATOCPOYHU U KPAaTKOCPOUYHU 3a4b/IKEHUA, 3aL,0TO
CblUMTE B OCHOBHATA CM YacCT He Ca /IMXBEHU UAN C PUKCUMPAH NNXBEH MPOLEHT., C U3KIOYEHWE Ha
[orosopa 3a 6aHKOB KpeauT CKAKYEeH OT AbliepHoTo apyxkectso ,PBE PoroseH” EOO/, KoliTto e c
NPOMEH/INB JINXBEH NMPOLLEHT.

OnepaTtusBeH pUCK

OnepaTMBEH PUCK € PUCKBT OT MPEKN UM KOCBEHM 3arybu, NPomM3TUYALLM OT LUMPOK KPbr OT NPUYMHM,
CBbP3aHU C NpoLecuTe, NepcoHana, TEXHONOrMUTe N MHOPACTPYKTypaTa Ha MpynaTa, KakTo 1 OT BbHLUHM
baKTopK, PasNUYHM OT KPEAUTHU, NAa3apPHU U NMKBUAHN PUCKOBE, KaTO HAaNpUMep Te3n, MPon3TUYaLLM
OT NPaBHW M PErynaTopHM M3UCKBaHMA W 0OLWONPUETM CTaHZ4APTM Ha KOPMOPaTMBHO MOBeAEeHME.
OnepaTMBHM PUCKOBE Bb3HMKBAT OT BCUYKKM onepaumn Ha Mpynarta.

LenTa Ha MpynaTa e Aa ce ynpaBnsBa onepaTMBHUA PUCK, Taka Ye aa ce BanaHcmpa mexay nsbarsaHeTo
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Ha ¢MHaHCOBM 3arybu M yBpexaaHe Ha penyTauusaTa Ha [pynaTta, M uAnoCTHaTa eeKTUBHOCT Ha
pasxogute M pga ce u3barsaT npoueaypuTe 3a KOHTPOJ/, KOMTO OrpaHM4yaBaT MHMUMATMBATa WM
TBOPYECTBOTO.
OcHoBHaTa OTrOBOPHOCT 3a pa3paboTBaHe M NpuaaraHe Ha KOHTPOAM 33 ONepPaTUBHUA PUCK Ce Bb3Nara
Ha BUCLUETO PbKOBOACTBO. Tasn OTrOBOPHOCT Ce MoAnomara OT Pa3BMTMETO Ha oblmM cTaHaapTM 3a
[pynaTa 3a ynpas/ieHne Ha onepaTMBHUA PUCK B CneaHuTe 061acTu:
®  M3MCKBaHMA 33 NOAXOAALLO pasnpeaeneHue Ha 3a4b/KEeHUATA, BKAOYMTENIHO U HE3ABUCUMMO
OTOpPU3UPAHE HA CAENKMU;
®  M3MCKBaHMWA 33 PaBHABAHE U MOHUTOPWHT HA CAENKUTE;
®  CbOTBETCTBME C PErynaToOpPHUTE U APYIY NPABHU U3NCKBAHMS;
®  [IOKYMEHTaLMs 32 KOHTPOA U1 NpoLueaypu;
®  M3MCKBaHMA 33 NepuogmyHa OLEeHKa Ha onepaTMBHUTE PUCKOBE M afeKBaTHOCTTa Ha
KOHTPOAINTE U NpoLeaypuTe 3a cnpaBaHe C MAEHTUOULMPAHUTE PUCKOBE;
®  M3MCKBaHMWA 33 JOKNaABaHe Ha onepaTUBHU 3arybu 1 NpeanoXKeHnTe KopUrnpaim gencTeus;
e  pa3BUTUE Ha aBaPUIHU NNAHOBE;
e  0byyeHue n NpopecMoHanHO Pa3BUTHUE;
e  eTUYHM U BU3Hec cTaHaAPTY;
®  HamansaBaHe Ha PWCKa, BK/OYMUTENIHO 3aCTPAX0BKa, KOraTo ToBa e epeKTUBHO.

OTroBopHOCTU Ha PbKOBOACTBOTO
Cnopeg, 6brapckoTo 3aKOHOAATENCTBO, PbKOBOACTBOTO cneaBa Aa M3roteA GUHAHCOB OTYET 3a BCAKA
duHaHCcoBa rogMHa, KOMTO A3 AaBa BAPHA W YecTHa npeacTaBa 3a GMHAHCOBOTO CbCTOAHME Ha [pynaTa
KbM Kpas Ha roguMHaTa, PUHAHCOBO My NpPeACTaBAHE M NAPUYHN MY NOTOLM.
PbKOBOACTBOTO NOTBBPXKAABA, Ye € MPUAarano nocneaoBaTesIHO afAeKBaTHU CHETOBOAHU MOSUTUKM NpU
M3roTBAHETO Ha KOHCONMANPAHUA rOAgMIIHNA GUHAHCOB OTYET KbM 31 gekemBpu 2022 1. M e HanpasuIo
pa3yMHU 1 NpeanasiMBn NpPeLeHKU, NPeAnOoN0NKEHNA U NPUBNNIUTENHU OLEHKW.
PHKOBOACTBOTO CbLLO MOTBBLPMKAABA, Ye Ce e NMPUAbPIKAN0 KbM AeNCTBAMTE CHETOBOAHM CTaHAAPTH,
KaToO KOHCONNANPAHUA GUHAHCOBUAT OTYET € U3rOTBEH HA NPUHLMNA ,,AECTBALLO npeanpuatue”.
PbKOBOACTBOTO HOCM OTTOBOPHOCT 33 MPaBW/IHOTO BOAEHE Ha CYETOBOAHWUTE perucTpu, 3a
uenecbobpasHOTO ynpaB/ieHWe Ha aKTMBUTE WM 3a MNpeanpuemaHeTo Ha HeobxoaumuTe Mepku 3a
nsbareaHe U pasKpuBaHe Ha eBEHTYaIHW 310ynoTpebun 1 4pyrn HepeaHOCTH.
PbKOBOACTBOTO CbLLO NOTBbPXKAABA, Ye NPU WM3roTBAHETO Ha HACTOALMA [AOKAa4, 3a AeMHOCTTa e
npeacTaBuAO BAPHO M YECTHO Pa3BUTMETO U pe3ynTaTuTe OT AelHocTTa Ha lpynata 3a M3MWMHanuA
nepuos, KakTo U HEroBOTO CbCTOAAHME M OCHOBHUTE PUCKOBE, NPes KOUTO e U3MpPaBeHo.
MpepcrasnaBawm: EMIL LAZAROV (nmmoybtrion

PETKOV Date: 2024.04.29

17:55:54 +03'00'
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KoHconnanpaHun NoACHUTENHN NPUNOKEHUSA KbM FOAULLHUA GUHAHCOB OTYET

I. Obuwa nHbopmaumn

HaumeHoBaHue Ha MpynaTa: KM MpuitH EHepaxkun ®ona” A, EWMK 175433155

Ha 12.07.2021 r. no napTmaata Ha AOPYXKeCTBOTO B TbProBCKUA perucTbp € BnucCaHa NpPomMAHa B

HaMmeHoBaHWeTo My. HoBoTo Mme Ha ¢upmata e KM [puiiH EHepaxkun PoHp A, KoeTo 3ameHs
M3NON3BAHOTO A0 NOCOYEeHaTa AaTa HaumeHoBaHMe KanmaH MpuitH EHepaykin ®ong AL

CubBert Ha [iupeKTopure:
- Xpwucto PymeHoB CMMeEOHOB;
- Hosu EHepruitHn N3tounmum AL, upes Emun MNeTkos
- Apokartcko apyxectso Kupos un bpatynesa, upes Kupo Kupos

MNpepceparten: Xpucto PymeHos CumeoHOB

NpeacTtaBuTtenctso: ,Hosu EHepruitHu U3Tounnum Ag, upes Emun MeTkoB 1 oT U3MbAHUTENHUAT YNeH Ha
CA Xpucto PymeHos CimeoHOB, camo 3aeHo.

Cucrasuten: ,Mpaiim BusHec KoHcyntHr” ALl upes 3akoHHUA npeacTasuten Cunsua Meaiinosa MopaaHosa;

[vbprkaBa Ha peructpaumsa Ha Mpynata: Penyb6auka Bbarapus
Cepanuwe 1 agpec Ha peructpaums: lpag Coous, yn.MosntaHo Ne9, et.3, odpuc 9

O6cny:kBawm 6aHkK: Tekcum bank AL LLKB ALl

KoHconuaupaHuat GpUHAHCOB OTYET € KOHCONMAUPaH GUHAHCOB OTYeT Ha J[lpy)KecTBOTO-Maiika M
HeroBuTe AblLEPHU APYXKeCTBa.

MpepmeT Ha aeiHocCT: [lpyKecTBOTO-MaliKa e perucTpupaHo B Penybivka bbarapums, ¢ EMK 175433155.
OcHOBHaTa My AeMHOCT e CBbp3aHa C AeMHOCTTa Ha KOMMaHWUUTE, KOUTO U3BBLPLLBAT AEeNHOCT B 061acTTa
Ha NPOW3BOACTBOTO Ha eHeprua AobMBaHA OT Bb30OHOBAEMU €HEPrUiHU U3TOUHUUM, U3rpaxKaaHe Ha
BATbPHW M CONapHM napKose, Manku BELl, paspaboTBaHe Ha reoTepmasiHM E€HEePruimHU MPOEKTH,
0MnoN30TBOPsABaHe Ha BUOMaca, U3rparkaaHe Ha KoreHepaLoHHN MHCTanaLmMmn u boropmsea, EKONOTMYHO
TpeTMpaHe Ha OTNaLbLnUTe, eHEPrUiHA ePEKTUBHOCT M TbPrOBUSA C BPEAHN EMUCUMN.

OvwepHoTo apyKectso Conap JIOTMCTUK € aKUMOHEPHO APYHKECTBO, PEMMCTPMPAHO Mo TbProBCKMS 3aKOH
B AreHumsaTa no sBnmceaHuAaTa ¢ EMK 203125790.

OcHoBHaTa My AEeMHOCT e CBbp3aHa C MHCTa/IMPaHe Ha CONAPHMU MaHe U, BKIYMTENHO BbPXY COBCTBEHM
MMOTMU, U NOC/eABaLLaTa UM eKCrioaTaums; NpuaobunsaHe, ynpasneHue, oLeHKa U npoaaxba Ha ydactus
B ObArapCKM U YyKAECTPaHHM ApyKecTBa B chepata Ha Bb30OHOBAEMUTE M3TOYHULM Ha eHeprus;
yrnpaBieHMe Ha MNPOeKTM U wu3paboTBaHe HA Nporpamu, CBbpP3aHW C YCBOABAHE Ha TPaAHTOBU
dUHaHCMpPaHUSA, HAaCOYEHM KbM MPOU3BOACTBOTO HA €HEeprus OT Bb30OHOBAEMM U3TOYHULM, y4acTue B
nasapu 3a TbProBMS Ha CYPOBUHWU U ENEKTPOEHeprus OT Bb30OHOBAEMM M3TOYHWUUM, NpUaO6MBaHE,
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ynpasneHue u npogaxba Ha obaurauum, duHaHCUpaHe Ha APYru APYXKecTBa, B KOUTO MpynaTa y4acTea u
BCAKAKbB ApYr BUA, AeMHOCT, He3abpaHeHa OT 3aKoHa.

ObwepHoTto apyxectso KM Conap UHeect EOO/], e eAHONNYHO APYHKECTBO C OrpaHMyYeHa OTrOBOPHOCT,
peructpupaHo no TbprosBckMA 3aKOoH B AreHumaTta no BnuceaHuaTa ¢ EMK 201744908. OcHoBHaTa my
OEeNHOCT e CBbp3aHa C: WMHBECTUPaHe B M3rpaxAaHeTo Ha Bb30OHOBAEMMU EHEPrUHU U3TOUHULM;
npoaaxba Ha M3nnalaHe U OTAAaBaHE Mo HaeM Ha COMAPHU MHCTaNaLMU; BCUUKU AOMBAHUTENHU U
06CcNyKBaLM TbProBCKM AEMHOCTH, CBbP3aHM C NpoaarkbaTa Ha u3nnallaHe U Haema/KOHCYNTaHTCKU
YCNyru v apyru/; TbproBcKo NPeacTaBUTENCTBO Ha BbArapCKM U YyKAECTPAHHWU 1L, NOCPeaHUYECTBO,
Apyra AeHOCT 3a KOATO HAMa 3abpaHa, NOCTaHOBEHA CbC 3aKOH.

Ha 21.12.2023 r. gbuepHoTo apyskectBo KM Conap WMHeect EOO/A npuaobusa 10 000 6p. akuuu,
npeactasnasawm 100 % ot Kanutana Ha EHepduH WMHBect AL. HoBonpumaobutoTo ApyKecTBo e
eaHoNuYeH cobcTBeHMK Ha EHepduH EOOA.

ObuwepHoto apyxectso Ha KM Conap UHeect EOO/ - EHepduH UHBECT e eaAHONNYHO aKUMOHEPHO
APYXeCTBO, perncTpmMpaHo No TbproBCKUA 3aKOH B AreHumA no snuceanma ¢ EMK 206417593, OcHoBHaTa
My [OEWHOCT € CBbp3aHa C NPOM3BOACTBO Ha €/IEKTPOEHEPrun, BKAYMUTENHO NPOM3BOACTBO HA
eNeKTpoeHeprus oT Bb3oOHOBAEMMN eHepPruiHM U3TOYHULM, BHHLWHO M BbTPELHO TbProBCKa AEMHOCT,
CTPOUTE/ICTBO, BKAKOUMTEIHO CTPOUTENCTBO HA E€NEKTPOLLEHTPANN NOKYIMKA, CTPOEXK UAN 0b63aBeKAaHe Ha
HeABUXMMM UMOTHU C Len npoaaxkba unm otaasaHe Mo Haem, BbTPeLeH U MeXAyHapoaeH TPaHCNoPT,
cneavumMoHHa AeMHOCT M BCUYKM APYrM TbProBCKM AEeMHOCTM, He3abpaHeHW cbC 3aKOH (KaTo 3a
OEeVHOCTUTE, 32 KOMTO € HeEOBX0AMMO JIMLLEHS, LLLe Ce M3BbPLUBAT cnes CHabaABaHETO C TaKbB).

ObuwepHoTto apy*ectBo Ha EHepduH UHBecT EALl — EHepdUH e eaHONNYHO APYKECTBO C OrpaHMYeHa
OTrOBOPHOCT, PErucTpmpaHo no TbproBCKM 3akoH B AreHumAaTa no BnmceaHuAa ¢ EMK 200755086.
OcHOBHaTa My AeMHOCT e CBbpP3aHa C NPOM3BOACTBO HA €/1eKTPOEHEPIUsA, BKAOUYUTENHO NPOU3BOACTBO
Ha eNeKTPoeHeprmsa oT Bb30OHOBAEMUN EHEPTUAHN M3TOYHULM, BBHLIHO M BbTPELWHOTHPrOBCKa AEMHOCT,
CTPOUTE/ICTBO, BKAKOUMTEIHO CTPOUTENCTBO HA ENIEKTPOLLEHTPANIN NMOKYMKA, CTPOEXK MAN 063aBeKAaHe Ha
HeABUXMMM UMOTHU C Len npoaaxkba unn otaasaHe Mo HaeM, BbTPeLeH U MeXAyHapoaeH TPAHCNOPT,
cneavumMoHHa AEeNHOCT M BCUYKM APYrM TbProBCKM AeMHOCTM, He3abpaHeHM cbC 3aKOH (KaTo 3a
OEeVHOCTUTE, 32 KOUTO € HEOBXOAMMO JIMLLEHS, LLLe Ce M3BLPLUBAT CNes CHabaABaHETO C TaKbB).

OvwepHoto papyectBo ®BE Poro3eH e egHOAMYHO [pPYXKecTBO C OrpaHU4YeHa OTrOBOPHOCT,
pernctpupaHo no TbproBCcKMA 3aKOH B AreHumAaTa no sBnuceaHuAaTa ¢ EMK 201159737. OcHoBHaTa my
OEeMHOCT e cBbp3aHa C NPOM3BOACTBOTO HA eHeprua obuBaHa OT Bb30OHOBAEMU EHEPTUNHN U3TOUHMULM,
MOKYMKa Ha CTOKM C Lien npogaxkba B NbpBOHAYaseH UAN 06paboTeH BUA; UHKEHEPUHT; Npoaaxkba Ha
CTOKM OT COBCTBEHO MPOWM3BOACTBO; TbPrOBCKO MPEeACTaBUTENCTBO M MOCPEAHUYECTBO; KOMUCUOHHM,
CNeanLMOHHM U NPEBO3HU CAENKU; CTOKOB KOHTPOJ; CAE/KU C MHTEeNEeKTyaNHa COBCTBEHOCT; MOKYMKA,
CTPOEK, PEMOHT UAM 063aBeEXKAAHE Ha HEABMKMMM MMOTU C Len npofarkba u Haem; CTPOUTENCTBO;
MOHTa¥Ha AeMHOCT M NOAAPDBIKKA U APYrM AEAHOCTU, KOUTO He ca 3abpaHeHu OT 3aKoHa.

ObuwepHoTto gpyxecteo Ha Conap Jlornctnk AA-ConapeH Mapk SletHnua EOO/L, eAHONNYHO APYKECTBO C
OrpaHu4YeHa OTrOBOPHOCT, PErucTpMpaHo nNo TbproBCcKMA 3aKOH B AreHumATa no BnucBaHuATa ¢ EUK
201786348.

OcHoBHarta cdepa Ha genHocT Ha ,ConapeH napkK SletTHnua” EOO/ e ekcnnoaTauma U noaapbKKa Ha BEU,
®BEL, c mowHocT 197 KBT 3a 06UB Ha €N1eKTPUYECTBO OT C/TbHYEBA EHEPIUA, U HEMHATa peannsaums Ha
cBOOOAHUA U PEryAInpaHnsa eHepruiHn nasapu B bbarapua. MolwHocTUTe ca BbBeAEHW B eKCnioaTaumsa
Ha 11.05.2012r.
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ObuwepHoto apyxectso Ha Conap Jloructuk Al- bankaHeHepaxu EOO/ e egHONMYHO ApPYXKECTBO C
OrpaHUYeHa OTrOBOPHOCT, PErUCTpPMpPaHO Mo TbProBCKMA 3aKOH B AreHuMATa Mo BNMcBaHMATA € EUK
201741093.

OcHoBHarta cdepa Ha feHOoCT Ha ,,bankaHeHepaxun“ EOO/J, e ekcnioaTtaums n noaapbKKa Ha BEU, OBEL],
¢ mouwHocT 197 KBT 3a A06MB Ha eNeKTpPUYEeCcTBO OT C/IbHYEBA EHEPrus, U HeilHaTa peasnv3auusa Ha
cB0OOOHUA U perynmpaHna eHepriiHK nasapu B bbarapua. MolHOCTUTE ca BbBEAEHM B eKcnioaTauus
Ha 11.05.2012r.

lpynaTta e ny6M4YHO APYXKeCcTBO No cMucbaa Ha 3MMLUK.
lpynaTta He e perncTpnpaHo Kato GMHAHCOBA MHCTUTYLMA.

[ata Ha KOHconAngupaHuA roauwHna puHaHcos otyet: 31.12.2023 r.

Tekyw, nepuopa: rogmHaTa 3anoysalya Ha 01.01.2023 r. n 3aBbpluBaLa Ha 31.12.2023 r.
MNpepxopeH nepuopa: roanHaTta 3anoysawia Ha 01.01.2022 r. 1 3asbpuwBala Ha 31.12.2022r.
[aTa Ha of06peHMe Ha KoHcoManpaHua puHaHcoBma oTyeT: 29.04.2024 r.

OpraH og06pun ¢puHaHcoBUA oTyeT: CbBET Ha AupeKTopuTe.

CTPYKTYPA HA OCHOBHUA KAMUTAN

OCHOBHMAT KanuTan Ha [py»ecTBoTo - Maika Kbm 31.12.2023 r. e B pasmep Ha 35835 868 nesa ,
pasnpezeneHu B 35 838 868 6posi 06UKHOBEHM HE3HANNYHN NOMMEHHU aKuuKn ¢ HomuHan 1.00 neB BcAaKa.
AKUMOHepHa CTpyKTypa Kbm 31.12.2023 r.:

AKuMOHepU no rpynu Bpoit akuumu % or
KanuTtana
MecTHu Ppusnyeckun nmua 670 0,00%
MecTHu topuaudeckm amua 23092 825 64,44%
KoneKkTMBHM NHBECTULLMOHHU CXEMM 6384573 17,82%
MNeHcnoHHoOCUTypUTENHU HOHAOBE 6 357 800 17,74%
Oo6wo 35 835 868 100,00%

PerynatopHa pamkKa

[JeiHocTTa Ha pynata ce KoHTpoaupa oT Komucums 3a ¢duHaHCoOB Hagzop U bbarapcka ®oHaoBa bopca
CneundUYHO 3aKOHOAATE/ICTBO, KOETO € NMPUNOKMMO KbM AeAHOCTTa Ha Mpynarta e:

- 3AKOH 3a ny6anyHoTO npeanaraHe Ha LEeHHU KHUXKa;

- HAPEABA Ne 2 01 09.11.2021 r. 3a nbpBOHA4YaAHO W Noc/ieABallo pa3kpMBaHe Ha MHbopmaLma
npu Ny6AnYHO NpeanaraHe Ha LLEHHW KHUXa U JOMyCKaHe HA LLeHHU KHWXKA 40 TbProBus Ha
perynupaH nasap (O6H. - OB, 6p. 97 ot 19.11.2021 r., B cuna ot 01.01.2022 r. n MNpueta ¢
PeweHwne Ne 231-H 01 9.11.2021 r. Ha KomucmnaTta 3a puHaHCOB Haa30p)

- HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnosuaTta 1 pefa 3a BNMCBaHe W OTNMCBAHE HA NyHANYHM
APYKECTBa, APYTY eMUTEHTU Ha LLlEHHU KHUMKA M eMUCUM LLEHHWU KHUXKA B pernctbpa Ha KOH;
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- HAPEOBA ot 17.12.1997 r. 33 MMHMMANHOTO CbAbpXaHME Ha MNbJHOMOLWHO 3a
npeacTaBMTENCTBO HA aKLMOHep B 06WOTO CbbpaHMe Ha APYMKECTBO, YNUTO aKuuu ca buam
npeameT Ha Nnyb6anyHo npegnaraHe (06H., B, 6p. 124 ot 23.12.1997);

- HAPEABA Ne 39 o1 21.11.2007 r. 3a pa3Kpu1BaHe Ha AA10BO y4acTue B Ny6NMYHO ApYHKeCTBO.
II. Ba3a 3a M3roTBAHe Ha roAULWHNA GUHAHCOB OTYET M NPUNOKEHN CbLLECTBEHN CHETOBOAHU MONNTUKM

KOHCO/’IMAMpaHMﬂT d)MHaHCOB OT4yeT € U3roteeH CbrnacHO U3NCKBaAHUATA Ha 6'b/1|'apCKOTO c4eToBOAHO
3aKOHO4aTeNCTBO B HaUMOHA/IHATa BaJ/lyTa Ha Peny6nm<a EbﬂrapMﬂ—6bﬂrapCKM Nnes.

Ot 1 AaHyapu 1999 r. 6bArapcKMAT NeB e ¢ PUKCMpPaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 eBpo.
To4yHOCTTa Ha cymuTe NpeaCTaBeHn B UHAMBUAYANHUA GUHAHCOB OTYET € XUAAAM BbArapcKku ne.a.

KoHCONMMAMPaHUAT GUHAHCOB OTYET € M3rOTBEH MPWU CrasBaHe Ha NPUHUMNA Ha UCTOPUYECKaTa LeHa,
MmoambuumMpaH B onpeaeneHun cayyan ¢ NpeoLeHKaTa Ha HAKOM akTMBK M nacuen. basuTe 3a oueHKara ca
onoBsecTeHM NoapobHO B cYeToBOAHATA NOANTUKA KbM GUHAHCOBUSA OTYET.

KOHCONMMAMPAHUAT (GUHAHCOB OTYET € M3rOoTBEH Ha NPMHLMNa—NpPeAnoNoXKeHue 3a OeicTBalLo
npeanpusaTMe, KOeTo npeanonara, Ye Mpynara we npoab/Xun AeHOCTTa e B 0603pumo bbaeLue.
M3roTBaHeTO Ha KOHCOMAMpPaHUa dpuHaHCOB oTyeT B cboTeeTcTBMe ¢ MCPO, nsmnckea ynorpebarta Ha
CYETOBOAHM NPUBAN3UTENHU OLEHKK. KoraTo e npuaarano cuetosogHarta nosMTMKa, PbKoBOACTBOTO ce e
OCHOBaBasio Ha cobcTBeHaTta cM npeueHKa. EnemeHTMTe Ha PUHAHCOBUTE OTYETH, YMETO MpeacTaBaHe
BK/IOYBA MNO-BMCOKa CTeMeH Ha MpeueHKa WM CyBeKTMBHOCT, KaKTO M Te3N eNeMeHTWH, 33 KOMTO
NPeanoOXKEHMATa U OLLEHKUTE MMAT 3HAUUTE/IHO BAUAHME BbPXY PUHAHCOBUTE OTYETM KaTo LAO, Ca
OTAENHO OMOBECTEHMU.

Mpu npunaraHe Ha CHETOBOAHA MOJIMTMKA CbC 3aZHa AaTa, NPU NPEen3YUCsABaHE Ha CTaTUM (TPELLKK) CbC
3a/Ha AaTta WK KoraTo ce npeknacuouLmpar cTaTum BbB GUHAHCOBUTE OTYETH, CE NPEACTABAT TPM OTYETa
3a PMHAHCOBO CHCTOAHME M ABA OT BCUUKM APYTY OTHETU, M CBbP3aHUTE C TAX MOACHUTEIHU NPUIONKEHUA.

OCHOBHM MOKA3ATE/IN HA CTOMAHCKATA CPEJA

OcCHOBHMTE NOKasaTesIM Ha CTOMaHCKaTa cpefa, KOUTO OKa3BaT BAMAHUE BbpXy AeiHOCTTa Ha lpynaTa, 3a
nepuoga 2022 r. — 2023 r. ca npeAcTaBeHu B TabimuaTta no-aony:

MNokasaten 2023 Kbm pata U3TOUHUK 2022
BBl nponsBoacTBEH METOZ B MAH. nB.* 183 743 Q4 2023 HCH 165 384
PeaneH pactex Ha BBM* 1.7 Q3 2023 HCK 2.1
WHdnauma B Kpaa Ha roguHaTa* 4.7% 31.12.2023 HCU 16.9%
CpefeH BanyTeH Kypc Ha LWATCKMA aonap 1.79548 31.12.2023 BHB 1.86644
BanyTeH Kypc Ha WwaTtckma gonap 1.76998 31.12.2023 BHB 1.83371
BespaboTuua B Kpas Ha roguHaTa* 4.2% Q4 HCH 4.0%

OcHOBEH NnxBeH NPOUEHT B KpaA Ha
rognHaTta

3.80% 31.12.2023 BHB 1.30%

*laHHUumMe 3a 2023e. ca npedsapumesnHu, M3smovHuyu HCU, BHB-nybaukayuu 2022/2023e.
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N3AB/IEHUNE 3A CbOTBETCTBUE

[pynata BOAM CBOETO TEKyLLO CYETOBOACTBO M M3rotBa GMHAHCOBUTE CU OTYETU B CbOTBETCTBUE C
MexayHapoaHuTe cTaHgapTV 38 GUMHAHCOBO oTinTaHe (MCDO), npmetn ot KomucusaTa Ha EBponelickus
Cbt03, B cuna Ha 01 aHyapu 2023 r.

CbLECTBEHA MHOPOPMALIMNA 3A CHETOBOAHATA MONTNTUKA
basa 3a usroTteaHe

To3n KoHcoNMampaH GUHAHCOB OTYET € U3FOTBEH B CbOTBETCTBUE C MexayHapoaHuTe CTaHAapTv 3a
®uHaHcoBo OTuMTaHe, M3gageHu oT CbeeTa 3a MexayHapoaHusa CuetoBogHu CraHzapti (CMCC) wm
BCMYKM pasAcHeHMA nsgaaeHn ot Komuterta 3a PasacHeHusa Ha MCPO, KouTo epeKTUBHO ca B CM1A HA U
ot 1 aHyapu 2023 r. n kouTto ca npueTn ot Komucunata Ha EBponenckma cbios.

KOHCONMMAMPAHUAT PUHAHCOB OTHET BKAKOUYBA KOHCOMAMPAH OTYET 3a neyanbata uam 3arybata u apyrua
BCceobxBaTeH [0X04, KOHCONMAMPaH OTYeT 3a (PpMHAHCOBOTO CbCTOAHWME, KOHCOAMAMPAH OTYeT 3a
NPOMeHNTe B COBCTBEHWMA KamnuTaa, KOHCOAMAMPAH 3a NapuUYHWUTE MOTOLM, KaKTO M MOACHUTENHM
npunoxeHus. NMpuxoam n pasxoam, C U3K/OYEHWE Ha KOMMOHEHTU Ha Apyr BceobxBaTeH Aoxod, ce
npu3HasaT B nevyanbata uam 3arybarta. [lpyr BceobxsaTeH 40X04, Ce MPU3HaBa B oT4eTa 3a nedvanbara uau
3arybaTa u apyrusa BceobxBaTeH A0XOA M BK/OYBA €/1eMEHTM Ha MPUXoAM U Pasxodm (BKAHUMTENHO
KOpeKumn oT npeknacuduKaums), KOMTo He ca NpM3HaTM B nevanbaTa uam 3arybara, KakTo U3UCKBA UM
KaKTo e paspeweHo ot MC®PO. KopeKkuum oT npeknacnpukauma ca cymute, npeknacuduumpaHn B
neyanba uam 3aryba B oTyeTa 3a neyanbata uaum 3arybata u apyrva BceobxBaTeH AOXOA 33 TEKywms
nepuoa, Kouto ca 6uau npusHaTi B ApPYyr BCeobxBaTeH A0XO4 Npes3 TEeKYLWMA U NPeaxoaHn nepuoau.
TpaH3akumm cbe cobcTBEHULMTE Ha pynaTa B KAYeCTBOTO MM HA COBCTBEHMLM ce NPU3HaBAT B OTYETa 3a
npomeHuTe B COBCTBEHMA KanuTan.

lpynaTta n3bupa ga npeacTasn eanH oTieT 3a neyanbarta nav 3arybara u aApyrua BceobxsaTteH foxog, (Mam
Oa npepactaBu nedyanbaTta uau 3arybata u gpyrua BceobxsaTeH A0OXO4 B ABa pasaena). Pasgenute ce
npeacTasAT 3aeAHO, KaTo TO3M 3a nedanbata uau 3arybata e Mbpsu, CneaBaH HemocpeacTBEHO OT
pasaena 3a Apyrus sceobxsaTeH 40XO.

lpynaTta n3bupa fa npeacTaBa oT4eTa cu 3a nevanbata unam 3arybata v gpyrmua sceobxsaTeH 40XOA, KAaToO
npu KnacudurKaumaTa M3NoA3Ba MeToaa ,,CbLLHOCT Ha pasxoauTe”.

dopmaTbT Ha OT4eTa 33 GMHAHCOBOTO CbCTOAHME € 6a3npaH Ha pPasrpaHUHEHNETO TEKYLL/HETEKYLL.

MvpeoHayanHo npunazaHe Ha HOBU U3MEHEHUS KbM CbUjecmaysauju cmaHoapmu, 8sae3u 8 cusd npes
meKywjus omyemeH nepuoo

CnefHuTe M3MEHEHMs Ha CblUecTByBaly CTaHAAPTU, u3gageHn ot CbBeTa 3a MexayHapoaHu
cyetoBoAHM cTaHaapT (CMCC) u npuetu ot EC, ca Bne3nun B cuia 3a TeKyLLmMa oTyeTeH nepuog, (cnepg 01
AHyapu 2023):

MC®0 17 3acmpaxoseamenHu O0o02080pu e Hoe cmaHdapm, Kolimo 3ameHa MC®PO 4
3acmpaxoseamenHu 002080pu. HOBMAT CTaHOAPT M3WCKBa 3acTpaxoBaTe/lHUTE 3aAb/KeHuA Ja ce
OLeHABAT NO TeKyLLa CTOMHOCT Ha M3MbJIHEHWETO M OCUTypPABa NO-yHUbULMpPaAH NOAXOo4 Ha OLEeHABaHE U
npeacTaBAHe HAa BCUYKM 3aCTpaxoBaTe/IHU A0roBOpU. Te3n U3UCKBAHMA ca NpeAHa3HauYeHu 3a NocTuraHe
Ha LenTa Ha noc/aefoBaTeNIHO, OCHOBAHO Ha MPUHUMAWM CYETOBOAHO OTYMTAHE Ha 3acTpaxoBaTesiHuTe
porosopu. MC®O 17 e B cuna 3a nepuoau, 3anodsawm Ha uam cneq 01.01.2021 r. (npomeHeHa AaTa,
KaKTO e MOCOYEeHO MO-A0AY), KaTo e paspelleHo No-paHHO NpuaaraHe, ako ce npuaaraT cbwo u MCPO
15 lMpuxodu om dozo60pu ¢ kaueHmu n MCP0O 9 PuHaHcosu uHcmpymeHmu. MCPO 17 He e NPUNOKUM
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3a AeiiHOCTTa Ha [pynaTa u NPMeMaHeTo He BOAM [0 CbLUECTBEHO Bb3AelCTBUE BbPXY ONOBECTABAHUATA
N BbPXY CymuTe.

U3ameHeHua Ha MCC 1 ,,lpedcmassHe Ha ¢puHaHcoeu omyemu”

MNpeanpuatueto npunara nameHeHmata 8 MCC 1 3a npbB NbT Npe3 HacToAwaTa roguHa. MpomeHute
BK/IIOYBAT 3aMsAHaTa Ha TEPMMHA ,,CbLUECTBEHU CYETOBOAHM NOMUTUKU® CbC ,,ChblUecTBEHA MHbOPMaLmA
3@ CYETOBOAHWM MOMUTUKM®. UHPOPMaLMA 33 CHETOBOAHM NOJIMTUKM € CbLIECTBEHA, aKO Ce pasrfiexsa
3aegHo ¢ gpyra nHbopmauma, BKAOYEHa BbB GMHAHCOBUTE OTYETU M MOXKE PasyMHO Ja ce O4YaKBa A3
MOB/MSAE Ha PELIEHUATa Ha OCHOBHUTE NOTPebUTENN Ha OTYETM C oOLLO MpeAHa3HauyeHue, KOUTO ce
6a3unpat Ha To3n PMHaHCOB OT4eT. CYHETOBOAHM MOMMTUKM 3@ HECHLLLECTBEHU CAENKU, CbOUTUA N YCNOBUSA
MoXe fna He ce onosectaBa. CbllO Taka, HU BCUYKWU CYETOBOAHM MNOJMUTUKWM, MaKap M Aa KacaAat
CbLUECTBEHU CAENKM, CbOUTUA U YCNOBUSA, Ca CbLLECTBEHM CaMu MO cebe cu. B cTaHaapTa e BbBeaeH
YeTMpPU CTbNKOB MOAEN 33 OLeHKa Ha CbLUECTBEHUTE CYETOBOAHM NOAUTUKM.

U3zmeHeHue Ha MCC 8 ,,Ciemo800HU MOAUMUKU, NPOMEHU 8 npubauzumessHU ciemo8oOHU OUeHKU U
2pewKu”

MNpomsaHaTa Kacae geduHULMUTE 32 NPUBAUIUTENHM CYETOBOAHM OLLEHKM W BNM3a B CMNA 33 OTYETHMU
nepuoau cneg 1 aHyapu 2023 r. NpomeHs ce AedpUHULMATA 338 NPOMAHA B NPUBANU3UTENHU CHETOBOAHM
OLLEHKM, KaTo MocnefHUTe Ce Ha30BaBaT ,MapuUYyHM NO3MUUKN BbB GUMHAHCOBUA OTYET C HECUTYPHOCT B
n3mepsaHeTo”. MNpemaxHaTa e AedUHNUMATA 38 NPOMEHMU B NPUBANIUTENHUTE OLLEHKM.

U3ameHeHusa e MCC 12 ,,[laHbyu 8bpxy doxodume

UN3meHeHUe 8b8 8pb3KA C NPU3HABAHEMO HA OMCPoYeHU OaHBYHU AKMUBU U nacueu om edUHUYHA
mpaH3akyusa

M3meHeHMeTO BAM3a B cuNa 3a oT4yeTHM nepuoam cnepd 1 aHyapu 2023 r. u Kacae npusHaBaHeTO Ha
OTCPOYEHM JaHbUN. M3MeHeHMeTOo Kacae obaaraemm n HamansieMm SaHbYHU BPEMEHHWU PasINKK, KOUTO
Bb3HMKBAT NPU NbPBOHAYA/IHO NPU3HABaHE Ha aKTUB U NacuB B CAE/Ka, KOATO He e B1U3Hec KombuHaums,
M KOSITO He 3acAra HUTO CYeTOBOAHATa, HATO AaHbYyHaTa nevanba Ha OTYMTALLOTO ce apyKecTBoTo. Cneg,
M3MeHEHMETO, CTaHAAPTa U3NCKBA Aa Ce NPU3HAAT CBbP3aHM OTCPOYEHU JaHbYHM aKTUBM U MAcuBK, Npu
cnasBaHe Ha KpUTepuA 3a Bb3CTaHOBMMOCT NO OTHOLLEHUE HA aKTMBUTE, 3an0XKeH B MCC 12.

UN3meHeHUs 88 8Pb3KA € 8bBexOaHemMo Ha 8mMopu cMb6 Ha MexOyHapoOHO OaHbYHO obnazaHe no
nuHuama Ha OUCP, kacaew, MysIMUHAYUOHAIHU UKOHOMUYECKU 2pynu

MpomaHaTa Bb3HMKBA BbB Bpb3Ka C npuetute npasmna Ha OWMCP no oTHoweHWe BbBEXKAAHETO Ha
rnobaneH gaHbK. C NpomsaHaTa ce BbBEXKAA BPEMEHHO M3K/OYEHME B U3UCKBAHMATA 3@ NPU3HaBaHe Ha
oTcpoyeHn AaHbum no MCC 12, no OTHOWEHWE HA TaKMBa OTCPOYEHU AAHBLM, KOMTO BB3HMKBAT MO
BTOpMA CTbN6 Ha obnaraHe Mo NMHMATA Ha crnopasymeHusaTa Ha OUCP. Mpynata He e B obxBaTta Ha
3a4b/MKEHUTE N1LA 33 AOMbJHUTENHMUA KOPNOPATUBEH AAHDBK.

MpuemaHeTo Ha Te3n U3MEHEHWs Ha CbLUECTBYBALLUTE CTAHAAPTU HE € JOBEJIO A0 CbLUECTBEHU MPOMEHU
B8bB GMHaHCOBUA OTYET Ha [pynaTa.

CmaHOapmu u usmeHeHUsa Ha cbwecmeysauju cmaHoapmu, uzdadeHu om CMCC u npuemu om EC,
Koumo sce ouje He ca enes3nu e cuna

U3zmeHeHue 8 MC®PO 16 ,,/lusuHz” — 3MeHeHMATa KacasaT 3a4b/IKEHUATA NO M3UHT NpU Npoaarkba u
npu obpaTeH NM3MHI. BbBe)KAaT ce nocnefBaliv M3MCKBAHUA MO OTHOLWEHME HA OTYMTAHETO Ha
npoaaxbm n npu obpateH NIM3NHI C Len NpuBeNKAaHe B CbOTBETCTBME C U3UCKBaHUATA Ha MCOO 15
,puxogn OT [0roBOpU C KAMEHTU”. M3meHeHuAaTa npu obpaTeH /IM3MHI U3MCKBAT MPoAaBayYbT —
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NIM3MHronoslyyaTen ga onpenenuy aa pesmsnpa JM3MHrosuTe nNiallaHma, Taka Ye ga He npusHae nevyanba
unn 3aryba, cBbp3aHa C MNPaBOTO Ha MOA3BaHe, 3ana3eHO OT Hero cnes AataTa Ha 3anouyBaHe.
M3meHeHuMATa He 3acaraT nevyanbu u 3arybm, NpUsHaTK OT NPOAABaYa — IM3UHIONoy4YaTeN, Bb3HUKHANM
B PE3yNTaT Ha YaCTMYHO MW MBAHO NPEKpaTsABaHe Ha A0roBopa 3a obpaTeH AM3MHI. B cTtaHpapTa ca
[06aBeHN M HOBM MPUMEPM 33 W/OCTPUMPAHE HA NOCNEABALLOTO OLLEHSBaHE Ha aKTMB C MPaBO Ha
Nnosi3BaHe M MacuMB MO /IM3UHI B C/y4ait Ha npofaxkba M caenku ¢ obpaTeH SIM3UHT C NMPOMEHANBMU
JIM3MHIOBM NNalLaHMA. 3a4bAKEHMETO, KOETO Bb3HMKBA OT CAE/KM 33 Npoaakba u obpaTeH NU3MHT,
KOMTO e KnacuduumpaH Kato npogaxba no MCHO 15, ga ce Knacudumumpa KaTo 3a4b/IKEHUE MO JINSUHT.
MpoaaBaybT — IM3MHroNoAy4aTen npuaara NPOMeHUTe CbC 3a4Ha AaTa B cboTeeTcTeme ¢ MCC 8.

U3ameHeHue 8 MICC 1 ,,lTpedcmaesHe Ha puHaHcosume omyemu”

N3meHeHuATa Ha MCC 1, ny6avKyBaHu npes aHyapu 2020 r., 3acsaraxa camo NpeacTaBAHETO HA NacuBuUTe
KaTO TEKYLUM UM HETEKYLLUM B OTYETA 338 PUHAHCOBOTO CHCTOAHME, BE3 Aa aKLEHTUPAT BbPXYy CTOMHOCTTA
WM BPEeMEeTO Ha NpU3HaBaHe Ha KOKBUTO M [a e akTUB, MacuB, NPUXOAM UK pasxoam, uamn nibopmauma
3a TAX. MI3ameHeHuATa NoAcHABAT, Ye KnacuduKaumaTa Ha 3a4b/IKEHNATA KaTO TEKYLLM MU HETEKYLK ce
OCHOBaBa Ha NpaBa KOMTO CbLUECTBYBAT B KPasA Ha OTYETHUA NEPUOA U, He KNnacuduKkaumaTa He 3aBucK oT
OYaKBaHMATA 3a TOBA A4aNU JaJEHO NpeanpuUATUE LWe YNPaXKHWU NPaBOTO CU A3 OT/IOXKM yperKaaHeTo Ha
nacue. [lageHo e obACHeHWe Ha TOBa, Ye MpaBaTa CbLUECTBYBAT, aKO AOrOBOPUTE HE Ca HAPYLUEHM KbM
Kpas Ha OTYETHUA Nepuos e BbBeaeHa AeDUHNLMA HA NOHATUETO ,CETBIMEHT” 33 Aa CTaHe ACHO, ye
CETb/IMEHTBT € NPEeXBbPAAHE HAa MAPUYHM CPeACTBA KbM KOHTPAreHTa, U1 Ha KanuTanioByU MHCTPYMEHTH,
OPYr aKTUBU UK yCyrn. MI3meHeHMATa ce nNpuaaraT CbC 3aHa AaTa 3a rogUWHN Nepmnoam, 3anoysaLim
Ha unun cnepn 1 aHyapm 2024 .,

Hosu cmaHdapmu u usmeHeHUA Ha cbuwjecmeaysauyu cmaHéapmu, uséadeHu om CMCC, koumo ece owje
He ca npuemu om EC

UzmeHeHus Ha MCPO 10 KoHconudupaHu ¢puHaHcosu omyemu u MCC 28 MHsecmuyuu 8 acoyuupaHu
npednpuamus u CeemecmHu npednpusamus

MNpomeHuTe KacaaT npogarkba uauM BHacAHeE Ha aKTUBM MeXAY MHBECTUTOP M HEroB acouuupaH uau
CbBMECTHO npeanpuaTue (JaTa Ha BM3aHe B CU1a € NpeMaxHaTa BpeMeHHo oT IASB).

N3meHeHuATa Ha MCDO 10 1 MCC 28 ce 3aHMMABAT CbC CUTyaLLMK, MPU KOUTO MMa NPoAaKba naM umnopT
Ha aKTUBW MEXK Y UHBECTUTOP M HErOBO aCOLMMPAHO UAN CbBMECTHO npeanpuaTue.

UsmeHeHus Ha MCC 7 Omyem 3a napu4yHume nomoyu u MC®0 7 duHaHco8U UHCMPYMEHMU:
(BepcuaTa, nspageHa ot IASB, e B cuna 3a roavLLHM Nepuoaum, 3anoysaluy Ha unm cnep, 1 aHyapu 2024 r.)
MN3meHeHMATa [06aBAT wen 3a onosectABaHe KbM MCC 7, KaTo NOCOYBAT, Ye OT NPeanpuUATUETO ce
M3UCKBA Aa OMNoBecTABa MHOOPMALMA OTHOCHO AOrOBOPEHOCTUTE 3a PUHAHCMpPaHe Ha A0CTaBuMLMTE,
KOATO NO3B0/1ABA Ha NOTpebuTennTe Ha GMHAHCOBM OTYETM A3 OLLEHAT

epeKkTMTE OT Te3n [AOrOBOPEHOCTM BbPXY NAcCMBUTE M NAPUYHUTE MNOTOUM Ha npegnpuAaTveto. B
ponbaHeHne, MCPO 7 bewe M3MeHeH, 3a Aa fo6aBu GUHAHCOBM AOrOBOPEHOCTM C AOCTaBYMLM KATO
npumep B PaMKUTE Ha WM3UCKBaHMATA 33 OMoBecTABaHe WMHGOPMaUMA OTHOCHO M3/0XKEHOCTTa Ha
NpeAnpUATUETO Ha KOHLLEHTPAUMA HA NMKBUAEH PUCK. TEPMUHDBT ,,CNOPa3ymMeHUa 3a pUHAHCMpaHe Ha
[0CTaBUYMKA” He e aeduHUpPaH. BMecTo ToBa M3MEHEHMATA ONUCBAT XapaKTEPUCTUKM HA JOTOBOPEHOCT,
3a KoATo nNpeanpuaTueTo 6u Tpabsano ga npenocTasn nHbopmaumaTa.

UzmeHeHusa Ha MICC 21 Ecpekmu om npomeHume 8 obmeHHUMe Kypcoee
(BepcuaTa, nspageHa ot IASB, e B cuna 3a roavilHM nepuoaum, 3anoysaliy Ha unm cneg, 1 aHyapu 2025r.)
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MN3meHeHMATa rnacaT, ye eaHa BasyTa e obmeHaema, Korato npeanpuATMETO MOXe Ja 0bMeHu Tasu
BaNyTa 3a Apyra BanyTa ypes nasapHu UaM 0BMeHHU MeXaHW3MU, KOUTO Cb34aBaT U3MbJAHUMM NpPaBsa 1
3a4b/KeHus bes HeonpaegaHo 3abassaHe.

EAHa BanyTa He MoXe ga ce obmeHa B Apyra BanyTa, ako NpeanpuATUETO MOXKe [Aa NoJyyu camo
He3Ha4yuTeIHa cyma OT ApyraTa BanyTa.

AKo pafeHa BanyTa He e obMeHsema KbM JaTaTa Ha oueHaBaHe, NPeanpPUATMETO € ANbXKHO 43 OLeHU
CnoT 0BMeHEeH Kypc KaTo Kypc, KOMTO 61 ce NpUIoXKMA KbM peaoBHa 0BMeHHa CAe/iKa MexXay nasapHu
Y4acTHULM KbM AaTaTa Ha M3mepBaHe npu npeob1agasaliy MKOHOMUYECKN YCI0BUS.

AKo gafeHa BanyTa He e obmeHseMa, OT NPeAnpPUATMETO Ce U3MCKBA A3 PasKpue MHPopMaumaA, KOATO
no3BosiABa Ha NoTpebuTennTe Ha MHPoOpPMaUMA OT HelHUTe GUHAHCOBM OTYeTH Aa pasbepeTe Kak 1 3aLL0
BanyTaTa He e 0bmMeHMMa B Apyra BanyTa, M KaKk TOBa BAMAE MW Ce OYaKBa A4a nosanse Ha GUHaHcoBuTe
pe3ynTtati, GUHAHCOBOTO CbCTOAHUE N NAapUUHKUTE NOTOUM Ha [pynarta.

MuHUManHa cpaBHUTENHA MHPOPMaLUA

C u3KnoYeHWe Ha cayvaute, Korato MCPO paspelwasaT uan M3MckeaT apyro, [pynata npescrass
CpaBHUTENHA MHGOPMALMA NO OTHOWEHWE HA NPEeaXoneH Mepuos 3a BCUMYKU CYMM, OTYETEHU BbLB
bMHaHCOBMTE OTYETH 33 TEKYLLMA NEPUOA,

lpynaTta npeacTaBa KaTo MUHUMYM ABa OT4eTa 33 PUHAHCOBOTO CLCTOSHME, A,Ba OTYETa 3a NeYanbaTa uam
3arybata u apyrus BceobxBaTeH O0XOZ, ABa OTAe/HM oT4eTa 3a nevanbata uau 3arybata (ako ce
npeACcTaBAT TakMBa), AiBa OTYETA 33 NAPUYHUTE NOTOLM M ABa OTYETA 32 NPOMEHUTE B COBCTBEHWSA KanuTan
N CBbP3aHMTE C TAX MOACHUTENHWN NPUNOMNKEHMS.

KoraTo TekctoBata onucatenHa WHPopmaLusa, CbabpXalwa ce BbB ¢GWHAHCOBUTE OTYETU 3a
npeaxoaHus/npeaxoaHuTe neproa(u), npoabaxasa Aa 6bae akTyasHa v 3a TEKYLLMA Nepuos ce npasu
BPb3Ka C NpeaxoaHua, ocobeHo KoraTo TOBa € CBbP3aHO C HECUTYPHOCTW, NPUBAUIUTENHU OLEHKM,
NPoOBU3NN UAN 0BE3LLEHKMN.

ba3su 3a oueHABaHe, U3NON3BAHU npPU N3roTBAHETO Ha ¢MH3HCOBMTE oTyeTn

®PrHaAHCOBMAT OTYET € M3roTBeH Ha 6a3aTa Ha UCTOPMYECKATA LieHa, C U3K/IIOYEHME Ha onpeaesieHn MMOTH
N PUHAHCOBU MHCTPYMEHTU, KOUTO CE OTYMTAT MO MPEOLLEHEHA CTOMHOCT UK CNpaBes/inBa CTOMHOCT B
Kpas Ha BCEKM OTYETEH Nepuos, KaKTo e 06ACHEHO B CHETOBOAHATA NOAUTMKA NO-A0NY.

McTopuueckaTta ueHa 06uKHOBeHO ce Hasnpa Ha cnpaBes/iMBaTa CTOMHOCT Ha Bb3HarpaxaeHWeTo, KoeTo
e AbIXKUMO (A0roBOPEHO) NPU 3aMsAHA Ha CTOKU U YCAIYTU.

CnpaBegnnBa CTOMHOCT € LieHaTa, KoaTo 6u 6una nosyydeHa npu npogaxkba Ha akTUB MAM NaaTeHa nNpu
NPexBbp/AHETO Ha 3aAb/XKeHWe npu obuyaiHa caenka Mexay nasapHM y4yacTHMUM KbM gaTaTa Ha
oLeHABaHe, HE3aBMCUMMO OT TOBaA Aa/M Ta3u LLeHa e NpAKo HabatogaBaHa naM oueHABA KaTo ce U3Mo/3Ba
Apyra TexHWKa 3a oueHKa. [pn onpegenaHe Ha cnpasen/MBaTa CTOMHOCT Ha eAWH aKTUB WM MacuB,
lpynata B3ema noA, BHUMaHUE XapaKTEPUCTUKUTE HA aKTUB MM MACUB, TaKa, KAKTO y4yaCTHULMTE Ha
nasapa buxa B3enu Te3n XapakTePUCTUKM Npeasus npu LeHoobpasyBaHETO Ha aKTMBA WM MacKBa KbM
AaTtata Ha oueHsisaHe. CnpaBea/iMBa CTOMHOCT 3a M3MepBaHe M/Man onosecTAsaHe B TO3U GUHAHCOB
OTYeT, Ce onpeaensa Ha Takaea 6a3a, ¢ M3KAoYeHMe Ha BasaTta Ha aKUMK, NAATEXKHM onepaLmMm, KOUTo ca
B o6xBata Ha MC®O 2, IM3NHIOBU CAENKM, KOUTO ca B obxBaTa Ha MCC 17, 1 M3mepBaHUA, KOUTO MMaT
HAKOM NPWIMKW CbC CMNpaBeA/iMBa CTOMHOCT, HO He ca MO CchnpaBeA/iMBa CTOMHOCT, KaTo HeTHa
peanusnpyema ctoHoct 8 MCC 2 nau ctoiiHocT B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBeA/iMBa CTOMHOCT e NoAPO6HO onoBecTeHO pa3aen ,OnpeaensHe Ha cnpasesnBa
CTOMHOCT".

KpuTnuHm cuetoBOAHU NpELLEHKN

Mpwn NnpunaraHeTo Ha cCHEeTOBOAHMTE MNOJUTUKM Ha [pynaTa, KOMTO Ca ONUCaHU B benexkuTe B HaCTOALWOTO
npunoxkeHne, PbKOBOACTBOTO Ha [pynaTa e ANbXKHO Aa NpaBu NpeueHKu, I'IpVI6I'IVI3VITeI'IHVI OUEHKN “n
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npeanonoxKeHus 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M NAacUBUTE, KOUTO HE Ca JIECHO BUAMMM OT APy
M3TOUYHULM. MpeLeHKUTE 1 CBbP3aHMTE C TAX NPEANONOKEHNA ce 6asmpaT Ha UCTOPUYECKUA ONUT U APYTH
baKTopK, KOMTO Ce cUnUTaT 3a Nnoaxoaawm. [dencTBUTENHUTE pe3yaTaTU MmoraT 4a Ce pas/iMyasar oT Tesn
OLEHKM.

MpeueHKUTE M OCHOBHUTE NPEANO/IOXKEHNA Ce NMPEernexaar Ha TekyLlia 6a3a. MpepaboTeHnTe cHEeTOBOAHM
OLLeHKM ce Npu3HaBaT B Nepmnoaa, B KOWTO OLLEHKAaTa e Npepasr/ienaHa, ako npernesa sacara camo Tosu
nepuos, UAM B Nepuoga Ha npepasrnexnaHeto v 6baelim nepuoam, ako nperneaute 3acaraT KakTo
TeKywmaA n 6baelmTe nepuogu.

KpUTUYUHUTE cYeTOBOAHM NpELEeHKM ca nogpobHO onoBecTeHW B pasgen ,KputMuHM cyeToBOAHM
npeLeHKn 1 NPUBANINTENHU OLLEHKMK .

OnosecTABaHMA 32 KOMN/IEKTa GUHAHCOBU OTYETU

MbAHMA KOMNAEKT GUHAHCOBU OTYETH, BKIIOUYBA CI€AHUTE KOMMOHEHTHU:

e KoHconuampaH otyeT 3a GUHAHCOBOTO CbCTOSAHWE KbM Kpasi Ha Nepuosaa;

e  KoHconmampaH oTyeT 3a neyanbata uau 3arybata u apyrusa BceobxsaTeH 40X04 3a Nepuoaa;

e  KoHCco/nManpaH oT4eT 3a NPOMeHUTe B COBCTBEHMA KanuTan 3a Nepuoaa;

e  KoHconoampaH oTyeT 3a NAapUYHUTE MNOTOLM 32 NEPUOA3;

o [IOACHUTENHU NPUNOXKEHMA, MPeACTaBAsABAWM 0006LEHMEe HA MNO-BaKHUTE CYETOBOAHM
NOSIMTUKN U Apyra NoAcCHUTEeNHa MHGOpMauma, cpaBHUTENHA MHGOPMaUMA NO OTHOLIEHWE Ha
npeaxoaHua nepuog um

MpeAcTaBAT ce ¢ e4HAKBO 3HaYeHMe BCUUYKM GUHAHCOBM OTYETU B MbIEH KOMMIEKT OT GUHAHCOBU OTYETH.
PbKOBOACTBOTO M36Mpa Aa NpeacTaBu egMH OTYET 3a nedvanbata uam 3arybata u apyrma sceobxsaTeH
aoxoa,

PbKOBOACTBOTO € M36pano Aa NpeacTaBM KOMMOHEHTUTE Ha Apyrua BceobxBaTeH foxon npeau
CBbP3aHUTE JaHbYHU edeKTU. JaHbKbT MeX Ay KOMNOHEHTUTE € pasnpesenieH MexXay Tesn, KouTo buxa
MOI /X BNOCneAcTBMe Aa 6baaTt npeknacudumumnpaHm B pasgena Ha neyanbata unm 3arybata, 1 Tesun, KOUTo
HAMA BNocneACcTBME Aa 6bAaT npeknacuduumnpanHy B To3n pasgen.

KoHconunpauusa

KoHconnampaHmat GpuMHaAHCOB OTYeT BK/OYBA OUHAHCOBUTE OTYeTM Ha [pynaTa, M3rotBeHM Kbm 31
nekemspum 2023 1.

ObliepHnUTe ApyXKecTBa Ce KOHCONMAMPAT Hamb/AHO OT AaTaTa Ha npuaobuBaHe, npencTaBAABaLla
JaTaTta, Ha KoAaTo [pynaTta nosiyyaBa KOHTPOA M NPOAbLAXKABAT Aa Ce KOHCOAMAMPAT A0 AaTaTa, KoraTo
TO3W KOHTPOA NpecTaHe Aa CbluecTByBa. PUHAHCOBUTE OTUYETU Ha AbLUEPHUTE APYKECTBA Ce U3rOTBAT 33
CbLUMA OTYETEH NEPUOL, KAaKTO TO3N Ha KOMNaHMATa-MalKa, U NPU NPUAAraHeTo Ha e4HaKBU CHETOBOLHM
NOSIMTUKKN. BCUUYKKM BBTPELIHOTPYNOBK Ccasnfa, OnepaLmu, KakTo U HepeanusmpaHu nevyanbu u sarybm,
KOMTO Ca pe3ynTaT OT BbTPELIHOTPYNOBU CAENKU U ANBULEHTU CE€ e/IMMUHNPAT U3LANO.

[buiepHu npeanpuatma

OblwepHnTe nNpeanpuaTMA ca BCUUKM NPeanpuaTMA (BKAKOYMTENHO NPeanpuAaTMa CbC CheuuasnHo
npegHasHayYeHue), B Kouto MpynaTta NpuTeXKasa NoBeye OT NOJIOBMHATA OT aKLMKUTE C NMPABO Ha rn1ac, u
BbPXY YUMATO AEMHOCT MOMKe A3 YNPaXKHABA KOHTPOJI.

KoHconmaaumsaTa ce npeycTaHoBaABa Mpu 3aryba Ha edeKTMBEH KOHTPOA BbPXY AblUEPHOTO
npegnpuvsTue.

[JonyctMumo anTepHaTUBHO TpeTUpPaHe

B onpegenenn cnydyan, MCPO no3sonssa nosevye OT eAHO Bb3MOXKHO CYETOBOAHO TpeTMpaHe Ha
onpegesneHa caenka unm cbomutue. Jinuata, nsroteawm puHaHcoBnUTe otyeTH, TpAbBa Aa M3bepat ToBa
TpeTMpaHe, KOeTO Hal-TOYHO CbOTBETCTBA Ha AeNHOCTTa Ha pynaTa.
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CbrnacHo MCC 8, ot lpynaTa ce M3UCKBa ga nogbepe v [a npunara CBOUTE CYETOBOAHMU MOAUTUKK
nocnefoBaTeNHo 3a NoA06HUTE CAENKM U/WAK 3a Apyrn cCbbUTUA 1 yCNOBUMSA, OCBEH KoraTo gageH MCOO
KOHKPETHO M3UCKBA MM NO3BO/IABA KaTeropusauua Ha nNosuumuTe, 33 KOMTO MoraTt Aa ca NoAXO4ALUM
pa3nnyHKu nomTukn. Korato gageH MCPO m3mckBa uam No3BONABA TakaBa KaTeropusauma, 3a BCAKA
efiHa oTAeNHa KaTeropua ce noAabupa U nocnefoBaTesHO ce npuaara Hal-noaxodAallaTa c4eToBoAHa
nonutuka. Mopaam ToBa, cnef Kato Bede e M3OPaAHO HAKOe OT aNTepHaTUBHWUTE TPETUPaHUA, TO ce
npespblLA B CHETOBOAHA NOAUTUKA M Ce Npuaara nocnegosarenHo. [pomeHu no cyeTtoBogHaTa NOANTUKA
Ce M3BbPLUBAT CaMO KOraTo TOBa Ce U3UCKBA MO CUIaTa Ha CTaHAAPT UK TbAKYBaHe, UK aKo, B pe3yaTtaT
Ha npomAHaTa, BbMNPOCHWUTE GUHAHCOBM OTYETM Lie NPefoCTaBAT MNO-HafeXAHa M penesBaHTHA
nHpopmaumsa.

Korato MC®O paBa Bb3MOXKHOCT 33 M3bop, MpynaTa Bb3npuema eaHoO OT Bb3MOMKHUTE TPeTUpPaHuA, a
MMEHHO TOBa, KOETO € Hal-NoAXoAALLO 3a 0bCTOATENCTBATA, B KOUTO CE HAMMUPa.

duHaHCcoB 0630p OT pHbKOBOACTBOTO

B ponbaHeHWe KbM PUHaHCOBUTE OTYETH, [pynaTa NpeacTaBa KOHCOAMAMPAH AOKNAA 3a AelHOoCTTa. B
MC®O HAMa U3NCKBaHEe Aa ce NpeACcTaBA Takasa MHPopmaums, makap ve naparpad 13 ot MCC 1 cbabpika
KPaTKO OMMcaHMe Ha TOBa, KOETO MOXe A3 b6bhe BKAOYEHO B eAMH KOHCOAuAMpaH aoknaa. Mpes
aekemepu 2011 r. CbBeTbT MO MEXAYHAPOAHM CYETOBOAHM cTaHgaptM (CMCC) usgage MCHO
N3noxkeHne 3a npakTMKaTa—KomeHmap Ha pbKkosoOCMBOmMoO, KOWTO o4vepTaBa e4Ha LMPOKaQ,
HeobBbP3BalLa pPamKa 3a NpeaCcTaBAHETO Ha KOMeHTapa Ha PbKoOBOACTBOTO BbB BPb3Ka C pUHAHCOBUTE
0TYeTH, U3roTBeHmn B cboteeTcTBMe ¢ MCPO. Ako MpynaTta pewn Aa ciesBa yKasaHUATA, CbAbpMKaLLM ce B
U3noxceHuemo 3a npakmuxkama, To PbKoBOACTBOTO ce HacbpyaBa Aa 06ACHWM cTeneHTa, B KOATO e 6uno
cnefBaHo M3a0xceHuemo 3a npakmukama. W3aBneHweTo 3a CbOTBETCTBME C M310MeHuemo 3a
npakmukama ce A0NycKka Camo, ako BbMPOCHOTO M3n10xceHue e buno cneasaHo usuano.

CbabpKaHMeTo Ha dMHaHCOBMA 0630p OT PbKOBOACTBOTO Ce onpeaens OT MeCTHU U3NCKBAHWA Ha Nasapa
M OT BbNpOCKUTE, KOMTO ca cneudUYHK 33 AaZeHa topucamKkuma. NMopagm Toea, MpynaTta He e NpeAcTaBUAO
¢rHaHcoB 0630p OT PbKOBOACTBOTO, @ KOHCONMAMPA AOKNAL 33 AeMHOCTTa.

MPU3HABAHE HA MNMPUXO/4
Mpuxogn

[loroBop e cbrnalleHne mexay e UM NoBeve CTpaHu, KOeTo Cb34aBa NPaBa U 33b/IXKEeHNA 3a CTpaHUTe
no Hero. KAMeHT e cTpaHa, KoATo e CKAUmMAa forosop ¢ FpynaTa Aa noayYu CTOKM AN YCAYrK, KOUTO ca
npoayKums oT obuyaiiHaTa AeiMHOCT Ha [pynaTa, B 3amMsaHa Ha Bb3HarpaxaeHue.
lpynaTta npu3HaBa NpUXoau, Aa Ca 0TPasn NPexBbPAAHETO Ha 0beLLaHUTe C LOroBOPa CTOKM UAN YCAYTU
Ha K/JMEHTU, B pa3mep, KOMTO OTpa3sABa Bb3HArpaxKAeHMeTo, Ha KoeTo [pynaTta ouakea Aa Mma Npaso B
3amsHa Ha NPexXBbP/IEHUTE CTOKU UAU YCAYTU.
MpexBbPASHETO Ha CTOKUTE UK YCIYTUTE CE OCHOBAaBA HA KOHLENUUATA 3a NPEXBbP/ISHE Ha KOHTPOAA
BbPXY TAX, CNOCOBHOCTTA @ Ce PbKOBOAM WM3MOA3BAHETO HA aKTMBA W A3 Ce MOJy4aBaT Mo CblLUECTBO
BCMYKM OCTaHaNM Nonsu oT Hero. KOHTpOABbT BKAKOYBA M CNOCOBHOCTTa 33 NpefoTBpaTaBaHe Ha TOBA
APYTU ApYXKecTBa 3 PbKOBOAAT U3MOA3BAHETO HA aKTUBA W NOJIY4YaBaHETO Ha NOA3W OT HEro.
MpuxoamTe OT AOTOBOPU C KAMEHTU CE NPU3HABAT, KaKTO C/esBa:
- BTeuYeHMe Ha BPEMETO MO HauMH, KOMTO OTPa3sBa M3BbpLUaHaTa oT IpynaTa paboTa no LOroBopa;
- BoOnNpeaesneH MOMEHT, KOraTo ce NPexBbp /i KOHTPOBT BbPXY CTOKUTE UM YCIYTUTE HA KAMEHTA.
MpuxoauTe OT JOrOBOPU C KAMEHTU Ce NPU3HaBaT Ha 6a3a 5-eTaneH mozen 3a NpusHaBaHe, NPeACTaBeH
No-£0N1y, KaTo pasrpaHuYeHue ce Npasu B CedHUTE 4BE HACOKU CNOpes MOMEHTA HA YA0BAETBOPsABaHe
Ha 3a4b/IKEHMETO 32 U3NbJHEHWE:
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- 3a4b/IKEHME 32 U3NbJIHEHME (NPEXBbP/IAHE Ha KOHTPO) B TEYEHME Ha BPEMETO — B TO3M C/1y4ait
npuxoamTe ce NpM3HaBaT NOCTENEHHO, C/1eBalKM CTEMNeHTa Ha NPeXBbp/IAHE Ha KOHTPO/1a BbPXY CTOKUTE
WAWN YCAYTUTE Ha K/INEHTa;

- 3a4b/IKEHME 32 U3MbJIHEHME, YA0BNETBOPEHO (NPEXBbPEH KOHTPO/) B onpeaeneH MOMEHT —
KNMEHTLT MOMy4aBa KOHTPOJI BbPXy CTOKUTE WM YCNyrute B OMNpedesieHO Bpeme U npuxoauTte ce
NPW3HaBaT U3LAN0 HaBeAHDbXK.
5-eTanHMAT mogen 3a NpM3HaBaHe Ha NPUXOAM OT AO0roBOPU C KAMEHTU BKIKOYBA CNefHUTE eTanu:

. Etan 1 — ngeHTMdMumMpaHe Ha JOrosBopa — AOroBOP C K/MEHT Ce OTYMTA, KOFaTo Ca MU3MbJHEHU
BCUYKM OT CeaHUTE KPUTEPUN:

- LOroBOP®T € 0A406pPEH OT CTPaHUTE NO HEro;

- morart Aa 6baaT uaeHTUdULMpPaHN NpasaTa Ha BCAKA OT CTPAHUTE NO A0roBOpa Mo OTHOLLEHWE
Ha CTOKUTE U YCNYTrnUTe, KOUTO Ce NPEXBBbPAAT,

- MmoraT ga 6baaT MAeHTMOULMPAHM YCI0BUATA HA NAALLAHE 33 CTOKUTE WM YCIYruTe, KOUTo
TpsabBa Aa 6bAaT NpexsbpaeHMU;

- [OrOBOPBT MMA TbProBCKa CbLLHOCT;

- UMa BepOATHOCT [pynaTta Aa NOy4Yun Bb3HArpaxA4eHMeTo, Ha KOeTo TO MMa NPaBo B 3amAHA Ha
CTOKUTE UK yCNyrnuTe, KOUTO LWe 6‘bp,aT npexsbpa1eHN Ha KIMEHTa.
AKO He 6bAaT M3NbJHEHU BCUYKM OT MOCOYEHUTE MO-FOpPEe KpUTEpPUM, OOrOBOPBT HE Ce OTYMTa B
CbOTBETCTBME C U3NCKBaHMATA Ha MC®HO 15 Mpuxoam OT 4OroBoOpU C KAUEHTU.
Korato pafeH [0roBop C KAMEHT He OTroBapA Ha ropHUTe KpuTepum wu [pynata nonydyasa
Bb3HarpaxkaeHue OT KAMEHTa, TO NPM3HaBa NOAY4YEHOTO Bb3HarpaxaeHue Kato Nnpuxom camo Korato e
HaCTbMNUAO HAKOE OT ceaHuTe cbbuTua:

- lpynaTa HAMa OCTaBalLM 3aAb/XKEHUA 33 NPEXBbPAAHE HA CTOKM UAN YCAYTU KbM K/IMEHTa U €
Noly4YnNOo LANOTO UM NOYTU LANOTO OT 06ELLAHOTO OT K/IMEHTA Bb3HarpaxaeHue, KOeTo He NoAJ/IeXM Ha
Bb3CTAaHOBABAHE;

- OOroBOpPbT € NPEeKpPaTeH U NONYYEHOTO Bb3HarpaxKaeHme He NogiexKn Ha Bb3CTaHOBABAHe.
lpynata npusHaBa MOAYYEHOTO Bb3HarpaxgeHue KaTo MacuB, AO0KATO HAcTbMM efHO OT CbOUTMATa,
MOCOYEeHN NO-Tope UK JOKATO KpUTepumTe 3a NpusHaBaHe, M3bpoeHun no-rope, 6b4aT U3MbAHEHN.

. Etan 2 — ngeHTMdNUMpaHe Ha 3a4b/XKEHUA 33 U3NBIHEHME — NPU B/IM3aHE B CMAA Ha JOroBopa
lpynaTa oueHABa CTOKUTE UK yCyruTe, obeLaHn No JoroBopa € KANEHT, U ONpeaensa KaTo 3afb/KeHne
3a u3nb/IHeHWe BCAKO obellaHne Aa NPexsbp/n Ha KAUEeHTa Un:

- CTOKa Wiu ycayra (v Habop OT CTOKM UM YCAIYTH), KOATO € OTAEeSHa;

- nopeauua OT OTAE/HWU CTOKW UK YCAYTU, KOUTO NO CbLLECTBO €Ca e4HAKBU M MMAT CbLUMA MOoAen
Ha Npexsbp/sAHe Ha KAMeHTa.

. Etan 3 —onpepenaHe Ha LeHaTa Ha cAeslkaTa — Npu onpejenaHe Ha LeHaTta Ha caeskaTta lpynata
B3eMa npeasua, yCNoBUATA Ha AOroBopa M 0bUYainHUTE CU TbProBCKM NPaKTUKK. LleHaTa Ha caenkaTa e
pasmepbT Ha Bb3HarpaxKaeHueTo, Ha KoWTo IpynaTa o4akBa fa MMa NPaBo B 3aMAHA HAa NPEXBbPAAHETO
Ha K/iMeHTa Ha obellaHnTe CTOKU UK YCIYTK, C U3KIKOYEeHMEe HA CymuTe, CbbpaHu OT MMETO Ha TpeTu
CTpaHu (Hanpumep fJaHbK Bbpxy pobaseHaTa cToMHoOCT). Ob6elWwaHoOTo B [OroBOpa C K/AMEHTa
Bb3HarpaxkgeHne Moxe Ja BKA0UYBA PUKCUPAHU CYMU, MPOMEHANBU CYMU, UN U BETE.

. Etan 4 — pa3snpegensHe Ha LieHaTa Ha cAe/IkaTa KbM 3aZb/IXKEHUATA 33 U3NbAHEHME — LeHaTa Ha
cAesiKaTa ce pasnpesens KbM BCAKO 3aAbJ/IKEeHME 33 U3MbJHEHUE (MM KbM BCAKA OTAE/IHA CTOKA MM
ycnyra) B pasmep, KOWTO OTpassBa CymaTa Ha Bb3HarpaxaeHueTo, Ha KoeTo [pynata ovaksa Aa uma
NpaBo B 3aMAHA Ha NPEXBBLPAAHETO Ha 0bellaHMUTe CTOKU UK YCIYTU Ha KAneHTa. PasnpesenaHeTo Ha
LeHaTa Ha cAefiKkaTa Cce M3BbpLUBA HA Bb3 OCHOBA Ha OTHOCUTE/IHA eAMHUYHA NPOAAXHA LeHa Ha BCAKa
oTAe/IHa CTOKa WK ycayra.

. ETan 5 — npw3HaBaHe Ha npuxoda, Korato (uav pgokato) lpynata ygosneTsopu uav
YA,0B/IETBOPABA 33b/IXKEHUETO 33 U3MbJIHEHUE — NPUXOABT Ce NPU3HaBa, Korato (an fokato) Mpynata
YA0BAETBOPU 334b/IKEHMETO 33 U3MbJIHEHME, KaTo MPEXBbP/IM CTOKUTE UK YCAYTUTe Ha KaneHTa. Te ce
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CUYMTaT 3a NPEXBbPAEHM HA KAMEHTa, KOraTo TOM MOJydYM KOHTPOA BbPXY TAX. 3a BCAKA 3aAb/iXKeHue 3a
U3MbJHEHWE ce onpeaens Npu BAN3AHETO B CU/Ia Ha AOrOBOPa, A4a/nv TO YA0B/NETBOPABA 3a4b/IIKEHNETO
3a M3MbJIHEHUE C TEYEHNE Ha BPEMETO UM KbM onpeaesieH MOMEHT BbB BpemeTo.

lpynaTa Nnpexsbp/ifi KOHTPO/a BbPXy CTOKA WM yCayra C TeyeHue Ha BPeMeTo U NpusHaBa NpMxoam C
TeyeHue Ha BPEMETO, aKo e CNaseH eanH OT CiegHNTE KpUTepUuu:

- KNIMEHTBLT e4HOBPEMEHHO MOAy4YaBa M NoTpebaBa NoA3nUTe, NOYyYeHU OT AeMHOCTTa Ha MpynaTa
B XOZa Ha U3MNbJIHEHNE Ha Te3M AENHOCTM — TOBA HAW-4€CTO ca PYTUHHU U MOBTaPALLM Ce YCAYTU;

- B pes3ynTaT Ha AeihHocTTa Ha lpynaTta ce cb3gaBa wav nofobpsBa aKTUB, KOWTO KAMEHTBLT
KOHTPO/IMPa B X043 Ha Cb3Z4aBaHETO UM NOJ0H6PABAHETO Ha aKTMBA — TOBA Hal-YeCcTo e CTPOUTE/NCTBO Ha
CrpaZyv UM He3aBbpLUEHO NPON3BOACTBO, BbPXY KOETO KAMEHTA MOXKE A3 MMa KOHTPO/;

- B pe3ynTaT Ha AelHocTTa Ha [pynaTta He ce Cb3/iaBa aKTUB C aiTepHaTMBHA ynoTpeba 3a MpynaTta
M TO pasnosiara ¢ 06BbP3BALLO NPABO Aa MOJyYM MALLAHE 33 M3BbPLUEHATa KbM CbOTBETHaTa AaTa
OEVHOCT — TOBa Hal-yecTo e Cb3gaBaHe Ha cneumanvMsvMpaH akTMB, KOMTO MoXKe aa 6bae nossBaH
€OUHCTBEHO OT KAMeHTa.

Mpuxogn ot pUHaHCHMpaHe

MonyyeHoTO GMHAHCMpPaHE Ce OTYMTa KaTo NMPUXOM, KOraTo Mma 3HauMTe/IHa CUrypHOCT, Yye [py»KecTBoTo
e M3MbHW YCNOBUATA, NPU KOUTO TO € OTNYCHaTo. GMHAHCUPaHE, NOYYEHO 33 NMOKPMBAHE Ha TEKYLLO
Bb3HMKHANWN PA3X0AM, Ce MPU3HABA KaTo NPUXOZ, B CbLLMA NEpUoa, B KOWTO Ca Bb3HWKHAAM pasxoauTe.
duHaHCcMpaHe, NosyyeHo 3a NpuAobuBaHE Ha HETeKyLWM maTepuasHuM M HemaTepuasHU aKTUBK ce
NPM3HABa KaTo NpUXo4 oT UHAHCUPaAHE NPOMOPLMOHANHO HA HAuYMCAeHaTa 3a NepMosa amopTuU3auma
Ha aKTMBUTE, MPUA0BUTU C NONYHEHOTO PUHAHCHMpPaHE.

Takcu 3a ob6cnykBaHe
TakcuTe 3a 06C/yKBaHe ce NpM3HABaT Npe3 Nepnoaa Ha Aorosopa 3a 0b6cay»KBaHe.
PA3XOAu

MpynaTa OT4YMTa TEKYLLO PasXxoamuTe 3a AeMHOCTTa N0 MKOHOMUYECKM e/IeMEHTU U C/iefl TOBa MM OTHacA Mo
bYHKUMOHANMHO NpeHa3HaueHmne ¢ uen popmmpaHe pasmepa Ha pa3xoamTe No HanpasaeHWa U AeiHOCTH.
MpU3HaBaHeTO Ha Pa3xoay 3a TEKYLUMA NEPUOZ, Ce U3BBPLLBA NMPU HAYMCIABAHE Ha CbOTBETCTBALLMUTE UM
npuxoam.

Pa3sxogyTe ce OTYMTAT Ha NPUHLMNAG ,, TEKYLLO HauncaasaHe”. OueHABaT ce No cnpaBeanBaTa CTOMHOCT Ha
NNaTEHOTO MM HA NPEeACTOALLOTO 3a NAalLaHe.

06K N agMUHUCTPATUBHM pasxoam
Tasu pasxogHa KaTeropus BKIOUBA BCUYKM Pa3xoay OT 0L, M aAMUHUCTPATUBEH XapaKTep.
Pa3xoam 3a nocTUraHe M U3NbJIHEHUE Ha A,O0MOBOP C KAUEHT

lpynaTa npu3sHaBa KaTo aKTMB AOMbJIHUTE/IHUTE PA3XoaM 3a NOCTUTaHETO Ha AOroBOP C K/IMEHT, CaMO aKo
lpynaTta o4akBa Te3u pa3xoam ga My 6baaT Bb3cTaHOBEHM. TOBa ca pasxoauTe, KouTto pynaTta npasu 3a
nocTUraHe Ha JOrOBOP C KJMEHT, KOUTO TO He 61 Hanpaswu/Io ako Aorosopa He bele dakT. AKo pasxoguTte
33 NOCTUraHe Ha JOroBOpP He OTrOBApPAT Ha NOCOYEHMUTE YCIOBUA, Te Ce MPM3HABaT KaTo pa3xos, B MOMEHTa
Ha TAXHOTO Bb3HWKBAHe.
AKO pasxoamTe, HanpaBeHW Npu U3MbJIHEHMETO Ha AOrOBOP C K/IMEHT, He nonaaaT B o6xsata MCC 2, MCC
16, MCC 38, MCC 40, MCC 41, TpynaTta npu3HaBa akKTUB OT pasxoamTe, HanpaBeHW 3a U3NbJHEHMEe Ha
[,0roBOp, CAMO aKO Te3M pa3xoau OTroBapAT Ha BCEKU eOUH OT CNeJHUTE KpUTepUu:

-pasxoauTe ce OTHACAT NPAKO KbM AafeH [O0roBop MM KbM OYaKBaH [OrOBOp, KOMTO pynaTa
MOXe fa aeHTUPULMPA KOHKPETHO;
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-pa3xoauTe cbh3aasaT uaM nogobpsasaT pecypcuTe Ha Fpynarta, KouTo we 6baaT M3NoA3BaHK 3a
yaosnetsopABaHe B 6baelwle (MAM 3a NpoAb/KaBaHe Ha YA0BNETBOPABAHETO) Ha 3aAb/KEHMA 3a
N3MbAHEHUE;

-0yYaKBa ce pasxoauTe Aa 6bAaT Bb3CTaHOBEHW.

AKTUBUTE, NPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE aMOPTU3MPAT Ha cMcCTemMaTUUHa 6asa, KoATo
CbOTBETCTBA Ha MPEXBbPIAHETO KbM K/IMEHTA Ha CTOKUTE UK YCYTUTE, 32 KOUTO Ce OTHACA aKTUBDT.
lpynaTa npv3HaBa 3aryba oT obesLeHKa Ha Nofo6HM akTUBM, 10 CTeneHTa B KOATO 6anaHcoBaTa CTOMHOCT
Ha nogobeH akTMB NpesuLLaBa:

- OCTaTbYHMA pasMep Ha Bb3HArPaXkAeHUeTo, KoeTo IpynaTta O4aKBa Aa Nojyyu B 3amsaHA HA CTOKUTE UK
YCNyruTe, 3a KOUTO Ce OTHACs aKTUBBT;

- pa3xoAmTe, KOUTO Ca NPAKO CBBP3aHU C NPEAOCTaBAHETO HA TE€3M CTOKMU UM YCAYTU U KOUTO He ca buam
NPW3HaTK KaTo pa3xoam.

Pa3xogu 3a o6e3ueHKa

lpynaTa w3BbpLIBA MNEPUOOMYHO MOHE BEeAHBX KbM JaTata Ha ¢(UHAHCOBMA OTYeT npernegu 3a
Hannyme/oTCbCTBME Ha YCNOBUA 3a 06e3LeHKa Ha pUHAHCOBMTE M HepUHAHCOBMTE CU aKTMBM. PasxoauTte
oT obe3ueHKa Ha aKTMBUTE Ce NpWU3HaBaT B OTYeTa 3a neyanbaTa uauM 3arybata v Apyrus BceobxsaTeH
[OXO0/, KaTo pa3xoam OT AeMHOCTTa B CTaTUUTE ,,pa3xoam 3a 06e3uU,eHKM Ha HeGUHAHCOBU aKTUBU U ,,HETHU
3arybu/nevyanbmu ot obesueHka Ha ¢uHaHcoBM akTMeM”. MpuHUMNUTE Ha obesueHKa ca Mnoapo6HO
Pa3ACHEHN B NOACHUTENTHUTE 6enexkn KbM CbOTBETHUTE rpynun OT aKTUBMWU.

®UHAHCOBU NPUXOAU U pa3xoamn

duHaHCOBUTE NPUXOAM BKAKOYBAT NPUXOAM OT JIMXBM MO MHBECTUPAHU CPeAcTBa (BKAKOUYUTENTHO
WMHBECTULMM, Ha PasnooXKeHue 3a npogaxkba), npuxoau OT AUBMAEHTW, nedvanba oT npogarkba Ha
dMHaAHCOBM aKTMBM Ha Pa3NONOXKeHMUE 3a Npoaakba, NPoOMeHM B cnpaBesMBaTa CTOMHOCT Ha GUHAHCOBU
aKTMBK, OTYMTAHW MO CNpaBes/iMBa CTOMHOCT B neyanbata wau 3arybata, neyanba oT onepauuun B
Yy}KIecTpaHHa Ba/iyTa, MPU3HaTK KaTo nevanbu u 3arybu. Mpuxom oT IMXBU Ce NpU3HaBa B MOMEHTA Ha
HauMCNIABAHETO My MO METOAa Ha edpeKTUBHATa IMxBa. MNpuxos OT ANMBUAEHTU Ce NPU3HABA Ha AaTtaTa, Ha
KOATO € YCTaHOBEHO MPABOTO Ha MpymaTa Aa MOJyYu MALLAHETO, KOATO B C/1ly4as HA KOTMPAHMU LEHHM
KHWMKA e AaTaTa, cnel KOATO aKumuTe cTaBaTt bes npaso Ha NoJlydyaBaHe Ha NociegHUA AUBUAEHT.

Kbm pasxoaute 3a AeWHOCTTa ce OTHAacAT M PUHAHCOBM pa3xoau, KouTo [pynaTta oT4MTa U KOWUTO ca
CBbp3aHM ¢ 0bMYaitHaTa AenHoCT. MPUHUMMBT HA HAYUCEeHWE ce OTHacs 40 GPUHAHCOBUTE Pasxoau, Taka
KaKTO Ce OTHAcA 0 BCUYKM APYrYM KOMMOHEHTU Ha OTYeTa 3a foxoauTe. Te BK/IOYBAT U BCUYKM 06E3LEHKN
Ha GUHAHCOBU aKTUBM.

®UHaAHCOBM Pa3xoam BKIKOYBAT Pa3xoau 3a IMXBM Mo 3aeMu, 3arybu oT onepauum B Yy»KaeCTpaHHa BaayTa,
NPOMeHW B CrpaBej/MBaTa CTOMHOCT Ha OUHAHCOBM aKTMBM OTYUTAHWM MO CMpasBesMBa CTOMHOCT B
neyanbata uam 3arybata v 3arybm oT XeAKMHIOBU MHCTPYMEHTU, KOUTO CE NPU3HABAT KaTo neyanba nam
3aryba. Bcuykm pasxoam no naaTMMu IMXBY MO 3aeMu ce NPU3HaBaT KaTo neyanba uam 3aryba, Kato ce
M3Mno0/3Ba MeToAa Ha ePeKTUBHUA IMXBEH NPOLLEHT.

Pasxoau nNo 3aemu, KOUTO He MOraT Ja ce OTHecaT MPSKO KbM NpuaobuBaHETo, CTPOUTENCTBOTO UK
NPOW3BOACTBOTO Ha OTrOBapPsALL, Ha YC/IOBUATA aKTUB, Ce MPU3HABAT B Nevyanbu u 3arybu, KaTo ce U3non3ea
MeTo4a Ha ePeKTUBHUA IMXBEH NPOLLEHT.

Meyanbu 1 3arybm oT KyPCcoBUM PA3/IMKK Ce NPeaCTaBAT Ha HEeTHa 6a3a BbB GUHAHCOBUTE OTYETH.

NEYAJIBU NN 3ATYBEN 3A TIEPUOLA

BCMYKM NPUXOLHM M PasxofHM CTaTUK, NPU3HATU 3a Nepuoaa, Ce BKJoUaT B nevanba uam 3aryba, ocBeH
aKo CTaHZapT uamn pasacHeHne oT MCOO nsmncksaT apyro.

Mevanba unu 3aryba e obLiaTa cyma Ha NPUXOAUTE MUHYC PAa3XOAUTE, KATo Ce U3KIHUBAT KOMMOHEHTUTE
Ha Apyr BceobxBaTeH AOXOA.
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Umomu, mawuHu, cbopbiceHUs u obopydeaHe

KaTo MMOTU, MaLLUMHK, CbOPBIKEHUA U 06OpYyABaHE Ce OTYMUTAT aKTUBMU, KOUTO OTTOBAPAT Ha KpUTepumTe
Ha MCC 16 1 nmaT cTOMHOCT Npu NpuaobrBaHeTo paBHa MM no-sucoka ot 700.00 nB. AKTUBUTE, KOUTO
MMAT CTOMHOCT MO—HWUCKa OT NMOCOYEHaTa Ce OTYMTAT KaTo TEKYLLM Pa3xoam 3a nepuosa Ha npuaobusaHe
B CbOTBETCTBUE C 0406peHaTa CHETOBOAHA NOUTUKA.

Bcekn MMOT, MalliMHa, CbopbKeHe U obopyasaHe ce oueHABa NpU NpuaobusaHeTo My MO LEHAa Ha
npuaobusaHe onpeaesieHa B CbOTBETCTBME C U3UCKBAHUATA Ha MCC 16.

lpynaTa e nprMeno Aa oTinTa UMOTUTE, MALLMHUTE N CbOPBbXKEHUATA B cboTBeTcTBMe ¢ MCC 16 no ueHa Ha
npuaobusaHe 6e3 BCUYKM HATPyNaHW amMoPTU3aLMOHHU OTYMUCIEHNA U HATPynaHa 3aryba oT obesLeHKa.
MocnepgalwmTe pasxogn ce nNpubasaT KbM banaHcoBaTa CTOMHOCT HA aKTUBA MM Ce OTYMTAT KaTo
OTAEeNEH aKTUB, CAMO KOraTo Ce 04aKBa, Ye MpynaTa Lie nonyym 6baeLiy MKOHOMUYECKM U3FOAM CBbP3aHN
c ynoTpebaTta Ha TO3M aKTUB M KOraTo OTYETHATa MM CTOMHOCT MOXKe fa 6bae AOCTOBEPHO onpeaesieHa.
PasxoguTte 3a TeKyLLOTO 06CNyKBAHE HAa UMOTU, MALLMHKU, CbOPBKEHUA U 0BopyaBaHe ce OTYUTAT KaTo
TeKyLM 3a neproaa.

BanaHcoBaTa CTOMHOCT HAa OafeH MMOT, MalMHA, CbOPbXKEHUE MAM obopynBaHe ce OTNMCBA: MpU
npoaaxba Ha akTMBA; KOTaTo He Ce OYaKBAT HUKAKBU APYrM MKOHOMMWYECKU U3rOAM OT U3MON3BAHETO Ha
aKTUBa UM Npu 0CBODOXKJaBaHe OT aKTWBa;

Meyanb6ata nnu 3arybaTa, Bb3HMKBALLLA OT OTMMCBAHETO HA MUMOT, MaLlUMHA, CbOPbKEHWE UK 0bopyaBaHe
ce BK/IlOYBaT B nevasnbata uam 3arybaTta KbM AaTaTa Ha oTnmncBaHe. Tesun nevyanbu u 3arybu ce onpeaenart
KaTo ce CbMOCTaBAT NOCTbMN/IEeHUATa ¢ banaHcoBaTa CTOMHOCT M Ce OTYMTAT B OTYETa 3a Nevanbarta uam
3arybata n apyrus BceobxBaTeH 40X04 Ha OTAE/NEH pea,.

OcBoborkpgaBaHe OT aKTMB OT MMOTW, MALUMHW, CbOPBXKEHMA U obopyaBaHe MOXe Aa HacTbnu no
pasfnnMyeH HauuH (Hanpumep Ypes Npoaakba, cCkAYBaHe Ha GUHAHCOB NM3UHT UK Ype3 JapeHus). Mpu
onpegensHe patata Ha ocBoboOXAaBaHe OT aKTuBa, [pynata npuaara Kputepumute Ha MCC 18 3a
npu3HaBaHe Ha Npuxog, oT Nnpoaarkbata Ha ctokn. MCC 17 ce npunara Kbm M3BaxaaHe ot ynotpeba upes
npogaxkba n obpaTeH AM3MUHT.

[bnrotpaitHuTe maTepuanHU akTUBU Ce€ aMOPTU3MPAT NO JIMHENHUA MeTOoZ, 33 Nepuosa Ha O4aKBaHUA
noneseH KMBOT, onpesesieH KbM MOMEHTa Ha nNpuaobusaHe Ha akTMBa. AMOPTU3aUMATA HA aKTUBUTE
3anoysa OT MOMEHTa, B KOMTO Te ca HaAWYHM B [pynaTa, Ha MACTOTO U CbCTOAHMETO, HeobXxoaMMM 3a
eKcnnoaTauMaTa MM MO HaunHa npeasuaeH oT PbKOBOACTBOTO. AMOPTM3auMATa Ha akTMBUTE ce
npeycTaHOBABA Ha MO-paHHaTa OT ABeTe JaTW: AaTaTa, Ha KOATO ca KAacuduumMpaHu KaTo SbpiKaHu 3a
npoaaxkba cbrnacHo MCPO 5; nnm gatata Ha OTNUCBAHE HA AKTUBUTE;

AmopTu3aumATa He ce NPeyCcTaHOBABA B MePMOAM HA NPECTON UAN U3BAXKAAHe OT aKTMBHA ynoTpeba.
CpefHUAT noneseH KMBOT B FOAMHU 32 OCHOBHWUTE TPYNU AbArOTPANHU MaTePUaNHN aKTUBM, € KaKTO
cneppa:

Crpagmn 4% nnHelHa b6a3sa
MawuHu n obopyasaHe 1% v 30% nuHeiHa 6asa
CropbrKeHua 4% 1 5% NnHeiHa 6asa
KomnioTbpHa TexHuKa 50% nuHeliHa 6asa
Opyrn aktusm 15% nuHeiHa 6a3a

OcTaTb4HaTa CTOMHOCT U NOME3HUAT XUBOT Ha aKTUBUTE ce npepasrnexaat n ako e HEOGXO,CI,MMO, ce
NpPaBAT CbOTBETHU KOPEKUMUN KbM BCAKA AaTa Ha OTYETa 3a d)MHaHCOBOTO CbCTOAHME.

Korato 6anaHcoBaTa CTOMHOCT € MO-BUCOKa OT Bb3CTaHOBMMaTa CTOMHOCT, MMOTUTE, MaLLUMHUTE,
CbOpPBKEHNATA U OGOpy,CI,BaHETO ce oT4YMUTaT No TAXHATa Bb3CTaHOBMMA CTOMHOCT.
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NHeecmuyuoHHU umomu

KaTo MHBECTULMOHHN MMOTU Ce OTYMTaT 3eMU M/UAKN CrPaan, KOUTO Ce AbPXKaT C Uen nosyvyasaHe Ha
npuUXoam oT Haem WM 3a YyBeNNMYaBaHE CTOMHOCTTa Ha Kanutana.

KaTo MHBECTULMOHHM UMOTU CE OTYUTAT U UMOTM, KOMTO Ce M3rpaxkaaTt uam paspaborsaT 3a 6baeLLo
M3NON3BaHe KaTo MHBECTULMOHEH UMOT.

lpynaTta oueHnABa cnpaBeAnMBaTa CTOMHOCT Ha MHBECTULMOHHMA MMOT 33 LLeANTE Ha ONOBECTABAHETO
KaTo 3a LenTa M3Mo/i3Ba OLEHKU OT He3aBUCMMM oueHuTenu. CnpaBesnuMBuTe CTOMHOCTM Ha
nputeskasaHuTe WMHBECTUUMOHHM MMOTM ca onoBecTeHM B pasgen ,OueHsBaHe NO crnpaBeannBa
CTOMHOCT".

Cnes, nbpBOHAYaNHOTO Npu3HaBaHe, pynata M3Mnos3Ba Mogena Ha CcnpaBeaauBaTa CTOMHOCT 3a
nocneAsalla oueHKa Ha MHBECTULMOHHUTE c1 UMOTU. MNevyanbata uam 3arybaTa, Bb3HUKBALLA OT NPOMSAHA
B CMpaBeA/iMBaTa CTOMHOCT Ha WMHBECTULMOHHUA MMOT, Ce BK/loYBa B nedyanbata mnau 3arybarta 3a
nepvoza, B KOMTO Bb3HMKBA.

lpynaTta oueHsABa crnpaBeAnMBaTa CTOMHOCT HA MHBECTUMUMOHEH MMOT B cboTBeTcTBMe ¢ MCPO 13 um
oTpasfABa, Hapes C APYrM Hewa, AO0X043 OT HaemMu, OT HAcTOAWM JIM3MHIOBM A0r0BOPU W Apyrute
AONYCKaHMA Ha Na3apHUTe y4aCTHUUU npn onpenenAHeTo Ha ueHaTta Ha UHBECTUUMOHHMA UMOT npu
aKTya/IHU Na3apHM yCoBuUA.

Mpu onpenensaHeTo Ha cnpaBeAnMBaTa CTOMHOCT HAa WMHBECTMLMOHEH WMMOT ce u3barea ABOMHOTO
OTYMNTAHE Ha aKTUBU UM NAaCUBU, KOUTO Ca NPU3HATU KaTO OTAENHN aKTUBU UIN NACUBU.

KoraTo ce o4akBa, Ye HacToALLATa CTOMHOCT Ha HEroBuTe MAaLLaHWUA, OTHACALLM Ce 33 UHBECTULMOHEH
MMOT (Pas/IMYHM OT NNALAHMATA, OTHACALWM Ce 33 MPU3HATU (UHAHCOBM NACUBM), LWEe HAAXBLPAAT
HaCToALLATa CTOMHOCT HAa CbOTBETHUTE MapPUYHM NOCTbNNEHMS, ce nsnonssa MCC 37 MpoBn3nK, ycnosHU
nacuBM U YCNIOBHM aKTUBM, 3a Aa ce onpeaenun ganun MpynaTa npv3HaBa NacuMBa W KaK OLLEHABA BCEKU
TaKbB MacuB.

B M3KNOUMTENHM Cly4an MOXKE A€ e Hanuue ACHO [0Ka3aTe/ICTBOo, Ye CNpaBea/iMBaTa CTOMHOCT He MOKe
ha 6bae HafeKAHO OLEeHeHa Ha HenpeKbCHaTa OCHOBA NOPaAM He aKTMBEH Masap 3a CPaBHUMU UMOTH.
ToBa ce gonycka 3a NpuaobuTM HOBU MK NpeKknacuduumpaHn oT Nosi3BaHW B AeMHOCTTa MMOTKH. Mpwn
HanM4YMe Ha ABHA HECUTYPHOCT TO3M MHBECTULMOHEH MMOT Ce NPeAaCcTaBs KaTo ce M3No/a3Ba Moaena Ha
LieHaTa Ha npuaobueaHe.

Korato cnpasep/iBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT B NPOLLEC HA CTPOUTEJICTBO HE € HaAEKOHO
onpeaesnma, HO ce O4aKBa CrpaBe/iMBaTa CTOMHOCT Ha UMOTa A3 6bAe HafeKaHO onpeaenmma, cies
NPUK/OYBAHE HA CTPOUTE/ICTBOTO, B MPOLLECA HA CTPOUTENCTBOTO TO3M MHBECTULMOHEH MMOT Ce OLeHABa
no cebectonmHocT. ToBa NpPoOAb/IXKABA AOKATO MAM HerosaTa CrpaBea/iMBa CTOMHOCT CTaHe HaAeXaHOo
onpeaennma UM CTpouTencTeoTo 6bae 3aBbpLIeHO (No-paHHaTa OT ABeTe AaTu).

PbKOBOACTBOTO Ce Cbobpa3ABa C OrpaHNYEHNETO, Y€ aKO € OLEHNI0 MHBECTULIMOHEH MMOT B NPOLLEC Ha
CTPOUTE/NICTBO MO CNpaBeA/iMBa CTOMHOCT, HE MOMKEe 3@ 3aK4u, Yye cnpaseg/nMBaTa CTOMHOCT Ha
3aBbpPLUIEHMA MHBECTULMOHEH MMOT HE MOXKeE 3 Ce ONpeae/iv HageKaHo.

NHBECTUUMOHHUTE MMOTU Ce OTMMCBAT MPU OCBODOOXKAABAHETO MM KOrato TpaliHO ce M3BaAasT oT
ynoTtpeba n oT TAXHOTO 0cBOOOKAaBaHe He Ce OYaKBa HMKaKBa bbaella nossa.

Meyanbute u 3arybute ot M3BaxKaaHe oT ynotpeba manm ocsoboxaaBaHe OT UHBECTULIMOHEH MMOT, ce
onpeaenaT KaTo pas/ika Mexay HeTHUTE NOCTbM/IEHNA OT 0cBObOXAaBaHETO M basnaHcoBaTa cyma Ha
aKTMBa U Ce NPM3HaBaT B OTYeTa 3a nevyanbata wam 3arybarta n gpyrma BceobxsaTeH A0X0A 3a nepuoaa
Ha M3BaxgaHe oT ynoTtpeba unm ocsoboxKgaBaHe.

HemamepuanHu akmusu

MonoxutenHa penyrauusa

MonoxutenHata penyTtaums, Bb3HMKBaLLA B B3HeC KOMOBWHaLMA, NbPBOHAYa/IHO Ce OLEHABA MO LieHa Ha
npugobusaHe, KOATO NpeAcTaBAsfBa NpeBULWIEHWETO Ha cbopa Ha CTOMHOCTTAa Ha MpexBbp/ieHaTa
npectauma (onpegeneHa no cnpaseanBa CTOMHOCT), pasMepa Ha BCUYKM HEKOHTPOIMPALLM y4acTua B
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npuaobutoTo NpeanpuaTMe, U Ha CNpaBe/MBaTa CTOMHOCT KbM JaTaTa Ha NpMaobusaHe Ha AbPXKAHOTO
npeay KanuTanoso yyacTue Ha pynaTta B npugobueaHeTo npeanpuatne (ako bUsHec KombuHauuATa ce
NocTMra Ha eTanu), Hag HeTHaTa Cyma KbM gaTaTa Ha NpuaobueaHe Ha CbliecTByBalLMTE U NPUA0BUTH
pasrpaHUYMMM aKTUBM U MOETU NacUBU.

lpynaTa oueHsABa pasrpaHMuMMuTe MNPUAOBUTM aKTUBM M MOETU NacMBM NO TeXHWUTE CnpasBea/MBU
CTOMHOCTM KbM AaTaTta Ha npuaobusaHeTo.

[ataTta Ha npugobusaHeTo npu 6M3Hec KOMBMHALMA ce onpeaensa KaTo Tasu gata, Ha KoAato [pynata
edeKTMBHO No/ly4aBa KOHTPO Haa NPUA06UBAHOTO APYKECTBO.

Cnep, nbpBOHaAYanHOTO NpU3HaBaHe, NpuaobuTata B 6U3HEC KOMBUHALMA PenyTauma ce oT4MTa No LeHa
Ha NpuaobrsaHe MUHYC akymyaMpaHuTe 3arybu ot obesueHKn. PenyTaumaTta He ce amopTUsmMpa.

OTpenHo Nnpuao6buUT HemartepuaneH akTB

Mpu NbpBOHaYaNHO NPU3HaBaHe, OTAEAHO NPUACBUTUTE HEMATEPMANHN aKTUBM Ce OTYMTAT NO LLeHa Ha
npuaobusaHe. LieHaTta Ha npnaobuBaHe Ha BCEKM OTAENHO NPUA0BUT HemaTepuaaeH aKTMB ce CbCTOM OT
NOKyMHaTa My LieHa, BKIOYMTENIHO BHOCHUTE MMUTa U HEBbH3CTAaHOBUMUTE AaHbLM BbPXY NOKYMKaTa, cnes,
npucnagaHe Ha TbProBCKUTE OTCTbMKM M BCMUYKM CBbP3aHM pasxoau 3a NOAroToBKaTa Ha aKTMBa 3a
HeroBoToO M3MoA3BaHe No npegHasHayYeHue.

Cnep, NbpBOHaA4YaAHOTO NPU3HaBaHe Ha OTAE/NHO NPUACBUT HemaTepuasieH akTMB TOM ce OTYMTa No LeHa
Ha npuaobusBaHe, HamaneHa C HauyMC/leHWTe amopTM3aumMM M HaTpynaHaTa 3aryba oT obesueHKa.
MONE3HUAT KMBOT M aMOPTM3ALUMOHHUAT METOZA, Ce MpepasriexKaaT B Kpaa Ha BCEKU OTYeTeH Nepuos,
cnpamo edeKTa OT NpomMAHa B NPUBIM3UTENHATA OLEHKa, aKo MMa TakaBa M TO B NepcrneKkT1ea.
HemaTepuasieH akTMB ce OTNNCBa NPU M3BaXKAaHETO My OT ynoTpeba MaKM KoraTo He ce o4akBaT 6baeLm
WMKOHOMMYECKM MOA3U OT HEroBOTO M3MOA3BaHe MW M3BaXKAAHETO My OT ynotpeba. Mevanbata uam
3arybarta, Npous3TMYaLLM OT OTMMCBAHETO Ha HemaTepuasieH akTuB, Ce onpeaena KaTo pas/nka mexay
HeTHUTE NPUXOAM OT M3BaXKAaHeTo My OT ynotpeba u 6anaHcoBaTa CTOMHOCT Ha aKTMBA, pa3/MKaTa ce
npusHaga B nevyanbara uam 3arybara, Npu U3BaXKAaHETO Ha akTMBA OT ynoTpeba.

AmopTtusauus

3a HemaTepuanHUTE aKTMBU C OFPaHUYEH MONE3EH KMBOT aMOPTU3aALMATA Ce U3YMCNABA TaKa, Ye Aa ce
OTMWLE CTOMHOCTTA Ha aKTMBA MMHYC NpeAnosiaraemata My OCTaTbYHa CTOMHOCT 3@ BPEMETO Ha
NONE3HUAT My MKOHOMUYECKN }KUBOT KaKTO c/eaBa:

Opyrn 15% nuHeiHa 6a3a

HemaTepmanHM dKTUBM C HeEoNnpeaeneH Nnone3eH XMBOT HE CE€ aMOPTU3MNPAT, HO Ca 0beKT Ha npernepq 3a
0683LI,EHKa, KaKTO € OnncaHo no-go0nay.

Obe3yeHKa Ha He(hUHAHCOB8U AKMuUeuU

MMOTH, MalMHKU, CbOPBIKEHNA NN 060pyp,BaHe, HemaTepuaaHnTe aktmueu, Kakto N MHBECTUUMOHHUTE
MMOTH, OTYUTAHM NO UeHa Ha I'IpM,CI,OGMBaHe ca 0beKT Ha TecTBaHe 3a 0663LI,EHKa.

BanaHcoBaTa CTOMHOCT Ha Te3n aKTUBM ce nposepABa eXerogHo 3a MHAMKaLMA 3a 0663LI,EHKa M KoraTto
dKTUBDBT € 0663LI,EHEH, TOM ce OTnNMCBa KaTo pa3xon B OT4eTa 3a neyanbarta uau 3ary6aTa n apyrna
BceobxBaTeH Aoxon OO0 pa3mepa Ha Heroeata O4YakBaHa Bb3CTaHOBMMa CTOMHOCT. Bb3cTaHoBMMaTa
CTOMHOCT e No-BMCOKaTa oT cnpasea/sineata CTOMHOCT, Hama/ieHa C pa3xoauTe no npo,a,a>+<6a, M CTOMHOCT
B ynOTpe6a Ha aKTUB MU Ha eAunHMLa, reHepupalla napuyHM notoumn. Bb3cTaHOBMMATa CTOMHOCT ce
onpeaena 3a otaeneH aktne, OCBEH B cnyqaﬁ, 4ye Npn U3NON3BAHETO Ha aKTUBA HE Ce reHepunpaT NapnyHu
noTouun, KOUTO Oa Ca B 3HAYMUTE/NIHA CTENEH HE3aBUCMMU OT NApPUYHUTE NOTOLUMWN, TEHEPUPAHU OT OpYyrn
AKTUBU UNU TPYNU OT aKTUBMWU. AKO TOBa e TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpeaena 3a egunHUUATa,
reHepupatla napuyHM NoToun, KbM KOATO aKTUBDBT NPUHALNEKN.
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CroiHocTTa B ynoTpeba e HacToAlaTa CTOMHOCT Ha BbAeluTe NapuMYHK NOTOLM, KOMTO Ce OYaKBa A4a
6baaT NoslyyeHu OT Tasu eamHUUA. HacToswmMTe CTOMHOCTM Ce M3YncaABaT NOCPEACTBOM AMCKOHTOBM
NPOLEHTU, KOUTO Ce onpeaenaT npeay AaHbYHO obnaraHe M OTpasABa TeKyllaTa NasapHa OLEeHKa Ha
CTOMHOCTTa Ha MapuTe BbB BpemeTo U cneundpuyHUTE 33 eauHMULLATA PUCKOBE, YMATO obesueHKa ce
nsmepsa.

3arybute oT 0be3ueHKa ce NpeacTaBaT KaTo 6aslaHcoBaTa CTOMHOCT HA CbOTBETHUAT aKTUB ce HamanABa
[0 pa3mepa Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybuTte oT obe3ueHKa ce OTYMTaT B OTYETA 3a NevanbaTa uam 3arybata u gpyrua sBceobxsaTeH A0X0L (B
neyanbata uam 3arybata 3a rogmMHarta), OCBEH ako 3a O3aAEHUA aKTMB He e GopmMpaH MpeoueHbYEH
peseps. Torasa obesueHKaTa ce TpeTUpPa KaTo HamaleHWe Ha To3u peseps (nNpes3 apyr sceobxsaTeH
[0X04), OCBEH aKOo TA He HAAXBbP/IA HEroBUA pasmep, U HaABULLEHMETO BeYe Ce BKAKOUYBA KaTo pasxos B
oT4yeTa 3a nevanbarta uam 3arybata u Apyrua BceobxsaTeH AOX0A4,

MocneaBallo yBeMYeHne BbB Bb3CTaHOBMMATA CTOMHOCT (32 aKTMBM, 32 KOMTO ca 6Buau npusHaTh 3arybm
oT obesueHKa B neyanbarta uam 3arybaTa), Nnpean3BUKaHN OT NPOMEHU B NPUBAUIUTENHUTE OLLEHKMU, Ce
npu3HaBa KaTo NPUXoA B oT4eTa 3a nedvanbarta uam 3arybata 1 gpyrvs BceobxsaTeH AOX0A, A0 CTeNeHTa
[0 KOATO Te Bb3CTaHOBABAT 06e3LeHKaTa.

Obe3uyeHKa Ha penymayus

bes 3HaueHue gann Mma MHAMKauMA 3a obesueHKa MAM He, penyTaumaTa ce TecTBa 3a obesueHKa
rognwHO U1 nNo-4ecTto, ako C'b6VITVIﬂ Wan NpomaHa B O6CTOﬂTenCTBaTa UHOAWKNPAT, 4e TA MOXKe [a e
obesueHeHa.

3a uennTe Ha TecTBaHeTo 3a obe3ueHKa, penyTaumsaTa ce pasnpenens 3a BCAKa eAMHULa, reHepupalla
NapuUyHM NOTOUMN AN TPYNK OT eANHUUN, TeHepunpall napmnyHM NoTouun, KOUTO Ce O4aKkBa Aa Ce NOBAUAAT
NONOXUTE/NTHO OT B3aVIMOp,eVICTBVIeTO Ha KOM6VIHaLI,VIﬂTa, HE3aBUCMMO Aanun APYyrn akKTMBU U NaCUBU Ha
nNpUao06UTOTO APYIKECTBO Ca BUIM NPUYNCIEHN KbM TE3U EANHULM UM TPYNU OT eAUHULM FeHepupaLLm
napuvyHM NoTouun. BcAaka eanHULa MAK rpyna oT eauHMLM, KbM KOUTO € pasnpejesieHa penytaumarta no
TO3M HauuMH NPeACTaBAABa HaW-HUCKOTO HMBO B paMKMTe Ha [pynaTta, Ha KOETO MOJIOKUTENHaTa
penyTauma ce KOHTPO/IMPA 3a Lie/IUTe Ha BbTPELIHOTO ynpas/ieHne U He e No-rosIAMO OT onepaTUBeH
CermeHT.

ObesueHeHaTa penyTauma He ce Bb3CTaHOBABA NPM KakBUTO M Aa buao obcrosaTencrsa.

AKTUBU U NTACUBU 10 JOITOBOPU C K/TUEHTU

B cbotBeTcTBME ¢ MCDO 15, KOrato eiHa OT CTPaHUTE MO A0rOBOP C KJAMEHT € U3MbJIHWUA 3a4b/IKEHMATA
cu no porosopa, Mpynata npeactaBsa A0rosopa B oT4eTa 3a PMHAHCOBOTO CbCTOAHWE KAaTO aKTUBM MO
[0roBop MM NacMB NO AOrOBOP B 3aBUCUMMOCT OT Bpb3KaTa Mexay AeMHOCTTa Ha pynaTa v naawaHeTo
OT CTpaHa Ha KiveHTa. [pynaTta npeacTaBs OTAE/HO BCAKO 6e3ycnoBHO NPaBo Ha Bb3HArparkaeHue Karto
B3eMaHe OT NpoAa*Kbu No A0roBOpU C KAMEHTU B CTaTUATA , TbPrOBCKM M APYrK B3EMaHUA" Ha OT4YeTa 3a
$OMHaAHCOBOTO CbCTOAHME.

AKTWB NO A0roBOpP C KAMEHT Cce NpM3HaBa ako pynaTa M3Nb/HABA 3a4b/IXKEHNETO CU, KAaTO NPeEXBbp/A
CTOKW WUJIN YCNYTU HA KJWEHT, Npean KAWMEeHTbT Aa NNaTW Bb3HarpaxaeHue uam npegm nnawaHeTo Aa e
OBb/MKUMO, C U3KIOYEHWE HA CYMUTE, KOMTO Ca NPeACTaBEHM KaTo B3eMaHe Mo A0roBop C K/MEHT. AKTUB
no A,0roBop € NPaBoTO Ha [pynaTa Aa Noy4n Bb3HarpaxaeHne B 3aMAHa Ha CTOKUTE UN YCAYrUTe, KOUTO
TO € NPEexXBbP/IMIO Ha KAMEHT. TO3M aKTUB Ce OLEHABA B CbOTBETCTBUE C M3UCKBAHMATA Ha MCPO 9.
Obe3LeHKa Ha akTMB NO A0roBOP C K/IMEHT Ce OLLeHABA U NPeacTaBs KakTo obe3ueHKMTe Ha GUHaHCoBUTE
aKTuBmM B cboTeeTcTeme ¢ MCPO 9.

MacrB No AOroBOpP C KAMEHT Ce NPU3HABA aKO KAMEHTLT 3an/alla Bb3HarpaxgeHue nam Fpynata nma
NpaBo Ha Bb3HarpakaeHue, KoeTo e 6e3ycnoBHO (T.e. B3emaHe), npean MNpynaTa Aa Npexsbp/av CTOKa Uan
YCNyra Ha KAMeHTa, KoraTo NalaHeTo € U3BbPLIEHO MAM AbMXKUMO (KOETO OT ABeTe HaCTbMM No-PaHo).
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Macme no A0rosop € 3a4b/KEHNETO Ha I'pynaTa Aa NPexXsbp/in CTOKU UIN YCNYTU KbM KNIMEHT, 3@ KOUTO
TO € NO/IY4NUN0 Bb3HarpaxaeHue (M/'IM Bb3HarpaxgeHneTo e ,CI,'b/'I)KMMO) OT K/INeHTa.

B3emaHeTo no A0roBop CKIMEHT e GESYCHOBHO npaBo Ha I'pynaTa Aa NO/Iy4n Bb3Harpa*Xa4eHMeTo no To3n
Aorosop. Tosa npaBo Ce CYnTa 3a GESYCHOBHO, dKO €4MHCTBEHOTO yC/n0BME 3a TOBaA, NJIAWAHETO Ha
Bb3Harpa*XgeHMeTo Aa CTaHe Ab/IXXMMO, € USTUYAHETO Ha onpeaesieH nepno oT Bpeme.

JIN3UHI

CbrnacHo MCC 17 nu3uHroB AoroBop ce Kaacuduumpa Kato GUMHAHCOB NIM3UHI, aKO MPexXsbpaa Mo
CbLLECTBO BCUYKM PUCKOBE WU M3roauM OT CODBCTBEHOCTTa BbpXy aKTuea. JIM3MHIOB [0roBop ce
Knacuodunumpa Kato onepaTtMBeH JIM3MHI, aKo He MPEXBbP/IA MO CbLUECTBO BCUUYKM PUCKOBE U U3rogmn OT
CobCTBEHOCTTa BbPXY aKTUBA.
OnpegenaHeTo Aann [afeHO CcropasymeHWe MNpescTaBafABa WAM CbAbpyKa AM3MHF ce 6asupa Ha
CbLIHOCTTa Ha CrNopasymMeHMeTo, U M3UCKBA OLEeHKa OTHOCHO TOBa JaNu MU3MbJHEHWETO Ha
CNOpa3yMeHNeTo 3aBUCKU OT U3MNON3BAHETO HA KOHKPETEH aKTUB WM aKTUBM U A3aNN CNOPasyMeHUETo
npexsbpaa NPaBoOTO 3a M3NO/A3BaHe Ha akTuBa. [lpeoueHka 3a ToBa Aa/n OafeHO CcriopasymeHue
CbAbpXKa JM3UHI Caef, HeroBOTO Hayaslo, ce M3BbpLIBa €4MHCTBEHO, aKO € Y/J0BNETBOPEHO HAKOe OT
noco4yeHuTe NO-A0/Y YCNOBUA:
v\ HanMue e npomsHa B AOrOBOPHUTE YC/NOBWA, OCBEH aKo MPOMAHaTa He e npeaBuAeHa
eMHCTBEHO A3 NOAHOBU UAU YAbAXKM CNOPa3syMeHNETO;
v\ ynpasKHeHa e OnuMuA 3a NOAHOBABAHE WMAN MEXAY CTPaHWUTE € AO0rOBOPEHO YAb/KaBaHe Ha
CMOpa3syMeHMeTo, OCBEH aKO CPOKbT Ha MOAHOBABAHETO WM YAb/KaBaHeTo e 6un
MbPBOHAYa/IHO BKIOYEH B CPOKA Ha /IN3UHTa;
v\ Hanuue e NPoMAHa B ONpeaeNeHneTo Aau U3MbHEHUETO 3aBUCK OT KOHKPETHMUA aKTUB;
v\ Hanuue e CbluecTBeHa NPOMAHA B aKTUBa.
AKo pafeHo crnopasymeHue ce npeoleHasa U 6bae onpeseneHo, Ye CbAbpiKa JIM3UHT AN HE CbAbPKa
JI3UHT, CHETOBOAHOTO OTYMTAHE Ha IM3UHIa Ce Npuaara Uan ce NpeycTaHoBABa OT:

v KOraTo Bb3HUKHe NPOMAHaTa B 06CTOATE/ICTBATA, MOPaMKAALLA NPEOLEeHKaTa;

v/ HavyanoTo Ha Nepuoaa Ha NOLHOBABAHE UM Yab/KaBaHe.

B3emaHuA No GUHAHCOB NNSUHT

[oroBopbT 32 PUHAHCOB IM3MHT € CMOPa3yMeHUE, MO CUIaTa Ha KOETO JIM3UHIOAATENAT NPeaoCcTaBa Ha
JM3NHIONONYYaTeNs MPaBOTO HAa MO/A3BaHe Ha onpegeneH aKkTMB 33 [AOrOBOPEH CPOK Cpelly
Bb3HarpaxaeHue. JIM3MHroBMAT JOrOBOP Ce OTYMTA KaTo GUHAHCOB, KOTATO C AOrOBOPA IM3UHIOAATENAT
NPexBbp/IsA HA IM3UHIOMNONYYaTe A BCUYKM CbLLECTBEHN PUCKOBE U U3roaM, CBbP3aHU CbC COBCTBEHOCTTA
Ha aKTMBa.

TUNUYHMUTE NoKasaTenu, KouTo MpynaTa pasriexaa, 3a 4a onpesesiv Aanav BCUYKU CbLLECTBEHWN PUCKOBE
M U3roay ca NPexBbp/ieHW, BKIOYBAT: HACTOALWLATA CTOMHOCT HA MUHUMAIHUTE IM3UHTOBU MNALLAHMUSA B
CbMNOCTaBKa CbC CMpaBe/MBaTa CTOMHOCT Ha IM3MHTOBUA aKTUB B Hayas0TO Ha JIM3UHIOBMS [,0r0BOp;
CPOKa Ha JIM3NMHIOBUSA [OrOBOP B CbMNOCTaBKa C MKOHOMMYECKUA KMUBOT Ha OTAAAEHUA NOA HaeM aKTUB;
KaKTO M Aanu NIM3UHIOMNOyYaTeNaT we npuaobue npaBoTo Ha COBCTBEHOCT BbPXY JIM3UHIOBUS aKTUB B
Kpas Ha CPOKa Ha A0roBopa 3a GUHAHCOB JIM3UHT.

BCMYKM OCTaHaNM SIM3UHIOBM LLOrOBOPU, KOUTO HE NPEXBLPJIAT MO CbLLECTBO BCUYKU PUCKOBE U U3roam OT
cob6CTBEHOCTTa BbPXY aKTMBA, Ce KnacnuduumpaT KaTo onepaTMBeH JU3UHT.

MUWUHUMANHU NAN3UHTOBU NOCTbN/IEHUA

MUWHUMANHWUTE JIN3UHFOBM NOCTBI/IEHWA Ca Te3u NAAWAHWUA, KOUTO SIM3UHIONONYYaATeNAT We Hanpasu
UM MoxKe ga 6bae 3a4b/IKeH Aa HanpaBu NPes3 CPOKAa Ha /iM3nHrosus gorosop. OT rnegHa TOYKa Ha
lpynata MWHWMAZHUTE JIM3UHIOBM TMOCTbIJ/IEHWUA BK/OYBAT M OCTaTb4yHaTa CTOMHOCT Ha aKTUBa,
rapaHTMpaHa OT TpeTa, HecBbp3aHa C lpynaTa cTpaHa, NpPW yCNOBME, Ye Tasu cTpaHa e GpUMHAHCOBO
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cnocobHa Aa M3Mb/HM aHraXMMeHTa CM NOo rapaHumATa uaM aorosopa 3a obpaTHO M3KynysaHe. B
MWUHUMAaJTHUTE JIN3UHIOBM MOCTbNAEHMA pynaTa BK/KOYBA CbLIO TaKa W LeHaTa Ha ynpax<HABaHe Ha
€BeHTya/IHa ONuMs, KOATO IM3UHIONONYYaTeNAT NPUTEXKABa 33 3aKyNyBaHe Ha akTUBa, KaTo B Ha4ano0To
Ha /IM3MHIOBUA AOrOBOP B roIfAMa CTeMNeH e CUrypHo, Ye Tasun onums we 6bae ynparkHeHa. MUHUManHuTe
JIN3UHIOBM NOCTBIN/IEHNA He BKAOYBAT CyMM MO YC/I0BHM HAEMM, KaKTO M pasxoam 3a YCAYrM U AaHbuu,
KOWTO ca naaTeHu oT [pynaTa u Bnocneacteme npedakTypupaHu Ha AM3MHIonoayYaTens.

Hauyano Ha AM3MHroBmUA [OroBOP M HAaYaN0 Ha CPOKA HA IMSUHIOBUA [OTOBOP

MpaBu ce pasrpaHMYeHne MeKay Hayano Ha IM3MHTOBMA LOrOBOP M Hayalo Ha CPOKA Ha /IM3UHIOBUA
Aorosop. Hayano Ha IM3NHroBMA AOroBOp € No-paHHaTa OT ABEeTe AaTU — Ha IM3UHIOBOTO CMOpPasymeHue
WM Ha aHTaXMPaHEeTo Ha CTPaHMTe C OCHOBHUTE YC/IOBUA Ha IM3UHIOBMA A0roBop. Kbm Tasu gaTta:

- I3MHTOBUAT AOrOBOP € KAacuduumpaH Kato GUHAHCOB UK ONepaTUBEH JINSUHT; U

-B C/y4ail Ha OUHAHCOB JIN3UHI CYMUTE, KOUTO Tpabea Aa 6bAaT Npu3HaATM B Ha4YasoTO Ha CPOKa Ha
JIM3UHIOBMA AOrOBOP, Ca onpeseneHu.

Hauyano Ha cpoKa Ha /IM3NHIOBMA AOrOBOP € AaTaTa, OT KOATO IM3MHIONOAYyYaTENAT MOXKE 43 YNParKHU
NPaBoTO CU Ha NON3BaHe Ha HaeTuA akTUB. ToBa e U AaTaTa, Ha KoAaTo pynaTa Npu3Hasa MbPBOHAYaNHO
B3EMaHEeTo Mo NN3MHTa.

MbpBOHaYanHa u nocneppalla oueHKa

MbpBoHayanHo MpynaTta NpusHaBa B3emaHe No GUHAHCOB IM3UHT, PAaBHO Ha CBOSAITa HETHA MHBECTULMA,
KOATO BK/IHOYBA CeraliHaTa CTOMHOCT Ha MUMHMMATHUTE IN3UHIOBM NOCTLNNEHMA U BCAKA HerapaHTUpaHa
oCTaTbyHa CTOMHOCT 3a MpynaTa. CerawHaTta CTOMHOCT Ce M3YMCNABA YPe3 AUCKOHTUPAHE Ha AbAXKUMUTE
MWHUMA/IHWU  IM3UHFOBM MOCTBMNNEHUA C JIMXBEH MPOLEHT, MPUCHLL Ha JIM3UHIOBMA 40roBOp.
MbpBOHAYaNHUTE NPEKN Pa3xoau Ca BK/AOYEHW B M3YMC/IEHMETO HA B3EMaHETO NO GUHAHCOB JIU3MHT.
Mpe3 cpoKka Ha AM3MHTOBMA AOroBop lpynaTa Hauucnssa GUHAHCOB A0X0A (nNpuxoad OT AWUXBM MO
GUHAHCOB NN3MHT) BbPXY HETHaTa MHBECTUUMA. [oNyYeHUTE NN3MHIOBM NALLAHMA Ce Pa3raeXKaaT KaTo
HamManeHWe Ha HeTHaTa MHBECTULMA (NoracaBaHe Ha rnaBHMLATa) U NPU3HaBaHe Ha pUHAHCOB A0X0A4 NO
Ha4YMH, KOMTO @ OCUTYpM NOCTOAHHA HOPMa Ha Bb3BPbLLAEMOCT Ha HETHATa MHBECTULUMA.

durHaHcoBM UHCTPYMEHTU

MbpBOHaYaNnHO NpU3HABaHE U OLeHABaHe

lpynaTa npusHaBa GUHAHCOB aKTMB MAN GUHAHCOB NacMB B OTYETa 338 GUHAHCOBOTO CbCTOAHME, CAMO
KoraTto lpynaTa cTaBa cTpaHa MO AOrOBOPHUTE KNay3u Ha CbOTBETHMA OUHAHCOB MHCTPYMeHT. lMpu
NbPBOHAYaNHO Npu3HaBaHe [pynaTta Npu3HaBa BCMYKM PUHAHCOBU aKTUBU M PUHAHCOBM MacMBU MO
cnpasegnMea cToiHocT. CnpaBeanuBaTta CTOMHOCT Ha AdageH OWHaHCOB akTMe/macuMe  npwu
NbPBOHAYaNIHOTO My NPU3HaBaHe 0BUKHOBEHO e JOroBOpHaTa LeHa. [loroBopHaTa LeHa 3a puHaHCoBM
aKTUBKM/NacMBU, OCBEH TE3W, KOMTO Ca KaacubuumpaHu no cnpaseannea CTOMHOCT npes neyanbata uam
3arybaTa, BKNKOUYBA pa3xoauTe No cAenkaTa, KOMTo ce OTHACAT NPAKO Kbm NpuaobusaHeTo/M3gaBaHeTo
Ha PUMHAHCOBMA MHCTPYMEHT. Pa3xoauTe No caesikata, HanpaseHu Npu npuaobusaHeTo Ha GpUHaAHCOB
aKTUB M M34aBaHeTo Ha GUHAHCOB MacuB, KnacuduumpaHn nNo cnpaseannBa CTOMHOCT nNpes neyanbata
unu 3arybata ce oTuMTaT He3abaBHO KaTo pas3xoa.

lpynaTa npusHaBa GUHAHCOBU aKTUBM, M3MNO3BAMKKM AaTaTa Ha CETb/JIMEHT Ha CAeNKaTa, KaTo No To3n
HauYMH eAMH aKTMB ce NPU3HaBa B AeHSA, B KOMTO e noaydyeH oT [pynaTta v ce OTNUCBa B AeHA, B KOMTO e
npegocTaeeH ot [pynaTa.

MNocneasawa oueHKa Ha GUHAHCOBU aKTUBU

MocnepBaliaTta oueHKa Ha GUHAHCOBUTE aKTUBM 3aBMCK OT TAXHATA KAacubUKauma Npm NbpPBOHaYaHOTO
MM Npu3HaBaHe KaTo aKkTMBM. pynaTta Knacuouumpa ¢pUHAHCOBUTE aKTMBM B egHa OT ClefHuUTe
KaTeropuu:
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1.0ueHnBaHM MO amopTu3MpaHa CcTolHocT, 2. OueHsBaHM MO CNpaBef/nBa CTOWHOCT Mpe3 Apyr
BceobxsaTeH Aoxoz 1 3. OLeHsBaHNU No cnpaBea/iMBa CTOMHOCT npes nedvanbata unu 3arybata.
Knacudukauunata ce onpegens Ha 6asa 6usHec mozena 3a ynpasieHue Ha JafeHus Knac GUHAHCOBU
aKTVBM M OTOBOPHUTE XapPaKTEPUCTMKM Ha NapuUYHUTe noToum. MHBeCTMUMM, AbprKaHu oT MpynaTa ¢ uen
nosyyasaHe Ha neyanba OT KPATKOCPOUHM NPOAAKOM MAM O0BPATHU MOKYMKKM, ce Knacuouumpat Kato
GWHAHCOBM aKTMBM, AbPMKAHWU 33 TbpryBaHe. MHBECTULMM B AbArOBM WHCTPYMEHTW, KouTo [pynata
ObPXKM B pamKkuTe Ha 6u3Hec mogen ¢ uen cbbupaHe Ha [AOTOBOPEHWTE MapuUYyHU MNoTouu, ce
KnacupuumpaT KaTo GUHAHCOBM aKTUBM, OTYUTAHMU MO aMOPTU3MPaHA CTOMHOCT. MHBECTULMM B Lb/rOBU
WHCTPYMEHTH, KoUTO Mpynata AbpKU B pamkuTe Ha BusHec mogen ¢ uen cbbupaHe Ha LOroBOpeHuTe
napuuyHK NoToum n npogaxba ce kKnacduULMpaT KaTo GUHAHCOBM aKTUBM, OTUMTAHU NO CrpaBesAvnBa
CTOMHOCT B Apyr BceobxBaTeH A0X0A.

DuHaHCOBU AKMUBU, OMYUMAHU N0 aMopmMu3upaHa cmoliHocm

[bnrosn MHCTPYMeEHTM, KouTo lpynata AbpXKWM B pamMKuTe Ha busHec mogen ¢ uen cbbupaHe Ha
[OroBOPEHUTE MAPUYHWU MOTOLM U MPU KOUTO AOrOBOPHUTE MAapUYHM MOTOLM MOPaKAaT nialaHus
€AMHCTBEHO Ha NaBHULA W /IMXBA CE OTYMTAT MO amopTM3MpaHa cTolHocT. Ciep, MbpPBOHAYaNHOTO
npu3HaBaHe aKTUBUTE Ce OTYMTAT MO aMOPTU3MPaHa CTOMHOCT.

OTYMTAHETO NO aMOPTM3MPAHA CTOMHOCT M3UCKBA NpPUNAraHeTo Ha MeToAa Ha edEeKTUBHUA SIMXBEH
npoLeHT. AMOPTU3UPaHaTa CTOMHOCT Ha GUHAHCOB aKTUB € CTOMHOCTTa MO KOATO GUHAHCOBUAT aKTUB e
OoTYyeTeH MbPBOHAYa/IHO, HamasieHa C MOralwleHusATa Mo [MaBHMLATA NAOC WAM MMHYC HaTpynaHaTa
amopTM3aLMsa C U3MNO/M3BAHE Ha MEeToAa Ha edEKTUBHUA JIMXBEH MPOLLEHT HA BCAKA Pas/MKa mexay
MbPBOHAYaIHaTa CTOMHOCT M CTOMHOCTTA Ha MafeX U HaMmasieHa ¢ obe3LeHKaTa.

B Tasu Kateropua moraT ga nonagHaTt cnefHuTe GpUHAHCOBM aKTMBM Ha [pynaTta, B 3aBUCMMOCT OT
n3bpaHusa BU3HEC MOOEN W XAaPAKTEPUCTUKUTE Ha Napu4HUTE MOTOLM OT TAX: TbPrOBCKU B3EMaHWs,
KpeauTu U 3aeMU, B3EMAHUSA NO IM3UHIOBM JOTOBOPU, B3EMaHWUA NO NPefOCTaBeHN AEMNO3UTU, B3EMAHUSA
no Lecuu, B3eMaHus, NpuaobuT! Ypes Lecum, Kpegutn u 3aemu, npuagobuTi Ypes Lecumn, MHBECTULMUH,
ObPXKaHU [0 Nagex.

duHaHCO8U AKMUBU, OMYUMAHU 1o cnpasedsausa cmoliHocm npe3 dpyz eceobxeameH 00x00

[barosn MHCTPYMEHTH, KOUTO MpynaTa AbpKU B paMKUTe Ha BU3HEC MOAEN C LeNl KakTo cbbupaHe Ha
[0roBOPEHUTE MAPUYHU NOTOLM TaKa M NpoJarkba Ha akTUBa U NPU KOUTO JOrOBOPHUTE NAPUYHU NMOTOLM
nopaxaaT NaalaHna eANHCTBEHO HA FNaBHULA U INXBA, Ce OTYUTAT NO CpaBea/IMBa CTOMHOCT Npes apyr
BCeobxBaTeH Aoxoa. Cnes NbpPBOHAYaIHOTO NMPU3HABaHe aKTUBBT Ce OLEHABA Mo CNpaBenBa CTOMHOCT
C OTYMTaHe Ha NPOMEHUTE B CrpaBefMBaTa CTOMHOCT B NMPEOLEHBbYHUA pPe3epB Ha WMHBECTULUUTE B
LEHHM KHUXKa (apyr BceobxBaTeH aoxoa). KoraTo AbAroBUAT MHCTPYMEHT ce OTnulle, HaTpynaHuTe
ne4yanbu nnum 3arybum npusHaTv B Apyr BCEOOXBATEH A0X04, CE NPEXBbPAT B NeyanbaTta uau 3arybarta.

B Tasu KaTeropus moraT da nonagHaT ciegHuTe GMHAHCOBM aKTMBM Ha [pynaTta, B 3aBUMCUMOCT OT
n3bpaHusa BU3HEC MOLEN W XAaPAKTEPUCTUKUTE Ha NapuyHUTE MOTOLM OT TAX: TbPrOBCKU B3EMaHWs,
KpeauTu U 3aeMU, B3EMAHWSA NO IM3UHIOBM JOTOBOPU, B3EMAHUA NO NPeLOCTaBeHN AEMN03UTH, B3EMaHWSA
no uecun, B3eMaHus, NpuaobuTy Ypes Lecun, KpeguTu 1 3aemu, NpugobuTn Ypes uecun, GUHaHCOBU
aKTUBM, Ob/TOBU MHCTPYMEHTMU, KOMTO Ca Ha PasnosioxKeHWe 3a Npoaarkoba.

duHaHco8U AKMuUe8U, omyumaHu o cnpaesedsauea cmoliHocm npe3 neyaabama unu 3azybama

Tasu Kateropusa GMHAHCOBU aKTUBM, Ce Pa3fens Ha ABe noakateropum: GUHaAHCOBM aKTUBU, AbpiKaHM 3a
TbpryBaHe M (QMHAHCOBM aKTUBM, KOUTO He ca KnacuduuupaHu B ropHuTe aBe Kateropuu. [ageH
bWHaAHCOB aKTUB ce Knacuduumpa B Tasu KaTeropmsa, ako e NpnaobuT ¢ uen npoaarkba B KPaTbK CPOK UK
[OrOBOPHUTE MY XapaKTePUCTMKM He OTFOBAPAT HA YC/I0BMETO Aa NOPaXKAaT NialaHua eMHCTBEHO Ha
rnaBHULA U NXBa. [epnBaTMBUTE CbLUO Ce KaTeropusmpar KaTo AbpiKaHW 33 TbpryBaHe, OCBEH aKo He ca
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onpeneneHn 3a xeaxupawm MHCTPYMEHTU. Te3n d)MHaHCOBM adKTUBM MOraT Aa 6'b,£l,aT AbArosn naun
KannTanoBu MHCTPYMEHTHW.

Kanumanosu uHcmpymeHmu, omvyumaxu rno crnpaeedauea cmoiliHocm npes dpye eceobxeameH 00xo0
lpynaTta moXe Aa Hanpasu HeOTMEHMM M360p Aa Npv3HaBa NPOMEHUTE B CNpaseanBaTa CTOMHOCT B
WHBECTULMWTE B KanuTaN0BM MHCTPYMEHTH B Apyr BceobxBaTeH 40X04 BMecTo B nevanbarta uam 3arybarta.
Meyanbute nnm 3arybute oT NPOMeEHU B CNpaBesIMBaTa CTOMHOCT LUe ce NPeACTaBAT B APYr BceobxBaTeH
[OXO4 M HAMA Aa moraT Aa ce npeknacuduumpar B nevanbata uam 3arybata. Korato KanutanoBusaT
WHCTPYMEHT Ce OTnuLle, HaTpynaHuTe neyanbu wuau 3arybu npusHatM B ApYrus BCeOOXBaTeH A0X04
HanpaBo ce NPexBbLP/AT B APYrM pe3epsu 1 HepasnpesaeneHa nedanba.

Ob6e3ueHKa Ha GMHAHCOBU aKTUBU

MogenbT 3a ob6e3ueHKa ,04akBaHN KpeauTHM 3arybu” ce npuaara 3a GUHaHCOBUTE aKTUBMU, OLLEHABAHM
Nno amopTU3MpaHa CTOMHOCT MAM MO ChnpaBeA/IMBa CTOMHOCT npe3 Apyr BceobxBaTeH [o0xo4, C
U3K/OYEHME Ha MHBECTULMU B KanUTaNOBU MHCTPYMEHTUM U AOrOBOPHM aKTmeu. CbrnacHo MC®O 9,
3arybuTe ce M3mepBaT No eaHa oT AgeTe 6a3u: 1. o4akBaHM KpeauTHU 3arybu 3a cnegpawmTe 12 meceua
cnep pataTta Ha GUHAHCOBUA OTYET UM 2. OYAKBAHWUTE KPeanUTHM 3arybu 3a Lenma Cpok Ha GuHaHcoBUTe
akTuBM. MbpBaTa 6asa ce npusiara KOrato KPeAUTHUA PUCK HE € HapacTHaN 3HAYMTesIHO OT JaTtaTa Ha
NMbpBOHaYaHO NPM3HaBaHe A0 AaTaTa Ha PUHAHCOBUA OTYET (M KPEAUTHUA PUCK € HUCHK KbM ZaTaTa Ha
¢duHaHCOBMA OTYeT), B 06paTHMA cayyana ce npunara BTopata 6asa. MpynaTta npuaara BTopaTa 6asa 3a
TbProBCKUTE B3EMaHWA U LOTOBOPHUTE aKTUBW (HE3aBMCUMMO AaM Ca CbC UK 6e3 3HauuTeneH puHaHCoB
KOMMOHEHT). HapacTBaHeTO Ha KpeauTHUA PUCK ce caeam u onpeaens Ha 6asa MHbopmaLma 33 PUCKOBU
baKTopu KaTo Ha/MuMe Ha NpocpoyYne, 3HaYMTEeNHO BAOWAaBaHe Ha (UHAHCOBOTO CbCTOAHME Ha
ONBXKHUKA U Apyri.

Camo 3a TbproBCKM B3eMaHWs HanaHcoBaTa CTOMHOCT Ce HaManABa, Ypes3 U3MNON3BaHe Ha TPaH3UTHA
CMeTKa M MocneBalloTo Bb3CTaHOBSABaHE Ha OTMMCAaHMTE Npean ToBa CyMU Ce KpeauTupa Ccpelly Tasu
TpaH3UTHA cmeTKa. NpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPAH3MTHATa CMeTKA Ce NPM3HaBaT B nevasba
unu 3aryba.

3a BcMUKM ApyrM OUHAHCOBM aKTMBM HasnaHcoBaTa Cyma ce HamassfBa C pasmepa Ha 3arybaTta ot
obesueHka.

3a PMHAHCOBM aKTUBU, OTYUTAHM MO aMOPTU3MPAHA CTOMHOCT, aKOo B C/1Ie4B8aLl, Mepuoa, cymaTa Ha 3arybara
oT obe3LeHKaTa Hamanee W cnafZbT MOXe MO OOEKTUBEH HaYMH A3 Ce CBbP)Ke CbC CbbUTUE, KOeTo
Bb3HWKBA, Cnel, KaTo obesueHKaTa e NpusHaTa, npeau ToBa npusHaTuTe 3arybu o1 obesueHKka ce
Bb3CTaHOBABAT (MM AUPEKTHO, UK Ype3 KOPUTMPAHE Ha KOPEKTMBHATa CMETKA 3@ TbProBCKM B3eMaHUs)
B neyanbaTta nam 3arybata. BbnpeKkn ToBa Bb3CTAaHOBABAHETO HE MOXKe Aa Boay A0 6anaHcoBa CTOMHOCT
Ha PUHAHCOBUSA aKTMB, KOATO Aa HaBMLaBa OHAa3M aMOPTU3NPAHA CTOMHOCT, KOATO 6K Buna Ha gataTta
Ha Bb3CTaHOBABAHETO, aKO He e buna npu3HaTa 3aryba oT obesueHKa.

CbrnacHo nsnckBaHusA 3a obesueHKa cbrnacHo MCPO 9, cneaBa aa ce M3nos3Ba noseve MHGopmaums,
OpueHTUpaHa KbM 6bAELLETO, 3 Aa NPU3HAAT O4aKBaHUTE KPeaUTHU 3arybmn — MogenbT 3a ,,04aKBaHUTE
KpeauTHM 3arybu”, Konto 3amecTBa ,Mopgena Ha MnoHeceHuTe 3arybu”, npeactaseH B8 MCC 39.
NHCTpyMeHTUTe, KOMTO NonaaaT B o6xBaTa Ha HOBUTE M3MCKBAHMUA, BKAOYBAT 3aeMU U APYrM Ob/rOBU
GMHAHCOBM aKTMBM, OLEHABAHM MO aMOPTM3MPaAHA CTOMHOCT, TbPrOBCKM B3eMaHuA. Mpu3HaBaHeTo Ha
KpeauTHU 3arybu Beye He 3aBUCK OT HAaCTbMBaAHETO Ha CbbUTHe ¢ KpeauTHa 3aryba. Bmecto ToBa MpynaTa
pasraexga no-WupoK CNekTbp OT MHGOPMALLMA NPU OLEHKATa Ha KPeaAUTHUA PUCK U OLEHABAHETO Ha
OYaKBaHWUTE KpeauTHW 3arybu, BKAOUYMTENHO MUHANM CbOUTUA, TEKyLWM YCAOBUA, PasyMHU W
noaabpKallm NPOrHO3M, KOUTO BAMAAT BbPXY O4aKBaHaTa CbbupaemocT Ha 6baeLmTe NapuyHu NoToum
Ha UHCTPYMeHTa. Npu NpuaaraHeTo Ha TO3W NOAXO0A, HAacO4YeH KbM BbaeLleTo, ce NpaBn pasrpaHuyeHne
mexay:
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® GMHAHCOBM MHCTPYMEHTM, YNETO KPEAUTHOTO KauecTBO He Ce e B/IOLLW/I0 3HAYMTENHO CNPAMO MOMEHTa
Ha NbPBOHAYa/IHOTO MNPU3HABaHE UAN MMAT HUCHK KpeauTeH puck (Pasa 1) u

® DMHAHCOBM MHCTPYMEHTM, YNETO KPEAUTHOTO KaUecTBO Ce € B/IOLIN/I0 3HAUYMTENHO CNPAMO MOMEHTA Ha
NbPBOHAYaNHOTO NPU3HABAHE UM Ha KOUTO KPeaMUTHMA PUCK He e HUCBK (Pa3a 2)

e ,®dasza 3“ obxBalia GUHAHCOBM aKTUBWU, KOMTO MMAT OBEKTMBHM L0Ka3aTeNcTBa 3a 0b6e3LeHKa KbM
oTYyeTHaTa AaTta.

HuTo eamH oT prMHAHCOBUTE aKTMBKM Ha [pynaTa He Nonaga B TPeTaTa KaTeropus.

OyvaKkBaHUTE KpeauTHU 3arybu ce onpenenaT KaTo Pas/IMKaTa MeXKAy BCUMYKM [OroBOPHU MapUYHM
NoToUM, KOUTO ce AbKaT Ha FpynaTa U NapuyHUTE NOTOLM, KOMTO TS AEeNCTBMTE/IHO O4aKBa Aa Nosyyu
(,napuueH HegocTUr”). N3uncnsBaHeToO Ha OYaKBaHWUTE KpeauTHWU 3arybu ce onpenens Ha 6asaTta Ha
BEPOATHOCTHO MpeTerneHaTa npubansnTenHa oueHKa Ha KpeguTHuTe 3arybu npes oyakBaHWMA CPOK Ha
bGUHAHCOBUTE MHCTPYMEHTH.

3a Tbproscku U apyrvu B3eMaHus MpynaTta n3nonssa onpocTeH NOAXOA NPU OTYUTAHETO HA TbPrOBCKUTE U
APYrv B3EMaHWs, KaKTO M Ha aKTMBUTE MO AOroBOP M NpU3HaBa 3aryba OT obesLeHKa KaTo O4YaKBaHU
KpeauTHu 3arybu 3a uenms cpok. Te NpeacTaBNABaT OYaKBAHMAT HELOCTUT B AOrOBOPHUTE MapUYHU
noToLM, KaTo ce MMma NpeaBuf Bb3MOXHOCTTA 33 HEU3MbJHEHME BbB BCEKM MOMEHT OT CPOKAa Ha
dMHaHCOBMA MHCTPYMeEHT. pynaTta M3noa3Ba CBOA HATPYNaH ONMUT, BbHLUHM NOKa3aTenu U MHpopmauua
B AbJITOCPOYEH MaH, 33 1a U3YMUCIM OYaKBAHUTE KPeaUTHU 3aryom.

B pe3ynTaT Ha TOBa BCMYKWM KPATKOCPOUYHU B3E€MaHMUA, Bb3HUKHAAN UM NPesoroBOPEHN B PaMKUTE Ha
efHa KaneHpgapHaTa roguHa pynata obesueHnBa ¢ 1% CTOMHOCTUTE UM, NOPaay TEKYLLMA UM XapaKTep
M HaIMYNETO Ha HUCDBK KpeaAnTeH pPUCK.

KpaTKocpouHUTE B3eMaHWA OT CBbp3aHM auua pynata obesueHasa ¢ 2%, MopagM Ha/AMYMETO Ha
CBbP3aHOCT Mexay Fpynata U HerosuTe Aebutopu M ¢aKkTa, Ye UMAT 3HAUMTEIHA 3aBUCUMOCT egHO OT
APYro ¥ Masiko Mo — BUCOK KPeaMUTEH PUCK.

C 5% obe3ueHKa MpynaTa obesueHsABa BCUYKM LbArOCPOYHN B3EMAHMA UM TaKMBA HA KOMTO UM € U3TEKa
[ABHOCTTa WM He ca 61K NoraceHn B CPOK. MNpuumMHaTa 3a TOBA € 3HAYUTE/IHO MO — BUCOKMUA KpeauTeH
PVCK U 3aHWKEHUTE O4aKBaHMA 3@ BXOAALLMTE NAPUYHM NMOTOLM OT Te3U KOHTPAreHT!.

®UHAHCOBUTE MHCTPYMEHTU, KOMTO Ce TbPryBaT HA aKTUBEH Ma3ap — akUMK, gAs0Be U obauraumum Mpynata
OUEHsBa Mo cnpaBes/IMBa CTOMHOCT B NeyanbaTta u 3arybata. Te ce oueHABaT Ha 6a3a Ha KOTMPOBKUTE Ha
¢doHaoBKTE BopcK no nocnegHa 6opcoBa LEeHa 3a akuuuMTe M 06/aMrauuute M LeHaTa Ha obpaTHo
M3KynyBaHe 3a AA/0BeTe B JOroBopHUTEe GOHAOBE KbM faTaTa Ha oueHKata Um. 3a TaAx ce dopmupa
obesueHKa Npu 3aHWKaBaHe Ha LieHaTa U NPeoueHKa Npuv NoBMLIABAHE Ha LieHaTa, KOUTO ce OTYMTaT
TEKYLLO OMPEKTHO B NeyanbaTta u 3arybata Ha Mpynata. CmaTa ce, ye 6OPCOBUTE KOTUPOBKU U LLEHUTE Ha
0bpaTHO WM3KynyBaHe Ha SOA/I0BEeTEe OTrOBApPAT Hall — afeKBaTHO Ha cnpaBej/vMBaTa CTOMHOCT Ha
$UHaAHCOBUTE aKTUBM, OTYMTAHM MO TO3U METOZ, KbM [aTaTa Ha OLLEHSBAHETO UM.

OtnucsaHe Ha PUHAHCOBMU aKTUBU

®uHaHCOB aKTMB Ce OTNMCBA OT pynaTa, KoraTto AOroBOPHMTE MNpaBa BbPXy NAPUUHUTE NOTOLUM OT TO3M
aKTUB NaZeXKupaT wam KoraTo pynata e npexsbp/uaa Tesu Npasa uYpes CAe/Ka, NPU KOATO BCUYKM
CbLUECTBEHM PUCKOBE U U3rOAM, MPOU3TMYALLM OT COBCTBEHOCTTA Ha aKTMBA Ce NPEXBbP/IAT Ha KynyBaya.
BcsAKo yyacTve BbB Beye NpexBbpaeH GUHAHCOB aKTMB, KOeTo pynaTta 3anasBa UAKM Cb34aBa, Ce OTYMTA
CaMOCTOATE/THO KATO OTAENEH aKTUB MW NACKB.

B cnyyaute KoraTo pynaTta e 3anasvna BCUYKM UAKM NO-TONIIMA YacT OT PUCKOBETE U U3roAnTe CBbP3aHK
C aKTMBMTE, NOC/NeHUTE He ce OTMMCBAT OT OTYEeTa 38 GMHAHCOBOTO CbCTOSHME (NPUMEP 3a TaKMBA CAENKM
ca peno caenkuTe — NpoAaxba ¢ yroBopKa 3a 06paTHO U3KynyBaHe).

Mpu caenku, npu Kouto Fpynata HUTO 3anasBa, HUTO MPEXBBLPAA PUCKOBETE U U3rOAMTE, CBbP3aHMU C
GWHaAHCOB aKTUB, NOCNEAHMAT ce OTNMCBa OT oT4YeTa 3a PMHAHCOBOTO CbCTOAHME TOraBa M Camo TOraBa,
KoraTo [pynaTa e 3arybuao KOHTPOA BbpXxy Hero. paBaTa U 3agb/KeHUATa, Kouto MpynaTa 3anasBsa B
Te3n cayyan ce OTYMTAT OTAE/NIHO KaTo aKTMB MAM nacue. MNpu caenku, npu Kouto MpynaTta 3anasea
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KOHTPOAN BbPXY aKTBa, HEFOBOTO OTYMTAHE B OTYETA 3a d)MHaHCOBOTO CbCTOAHME NMpPOAbAKaBa, HO 40
pasmepa onpeneneH OoT CTeneHTa, A0 KOATO I'pynaTa € 3ana3nno y4aCcTneTo Ch B aKTBa N HOCU PUCKa OT
npomMmaAHa B Herosarta CTOMHOCT.

Mocneppawa oueHKa Ha GUHAHCOBU NAaCUBU

MocneaBawarta oueHKa Ha d)MHaHCOBMTe nacneu, 3aBUCU OT TOBa KaK Te Ca 6unm KﬂaCMd)MLI,MpaHM npu
NbpPBOHAYa/IHO NpU3HaBaHe. I'pynaTa Knacmd)mu,mpa d)MHaHCOBMTe Cn nacmeu B eaHa OT cnegHuTe
KaTteropuu:

Macusu, omyumaHu no cnpasedauea cmoiliHocm npe3 nevyanbama uau 3a2ybama

MacmeuTe ce KnacudmumMpaTt B Tasu KaTeropus, Korato Te NPUHUMMNHO ca AbpXKaHu C Len npogaxba s
6113K0 bbaelle (TbProBCKMU 3a4b/XKEHUA) UK Ca AEPUBATMBM (C U3KIOYEHME Ha AepuBaTUB, KOMTO e
npegHasHayeH 3a U e epeKTUBEH XeAKMpall, MHCTPYMEHT) UM OTroBapA Ha yC/loBMATa 3a nonajaHe B
Tasu KaTeropua, onpeaeneHn npy NbpBoOHaYasIHOTO MPU3HaBaHe. BCMUKM NpomeHn B cnpasej/vsaTta
CTOMHOCT, OTHacALM ce A0 MacuBK, OTYMTAHKU MO Cnpases/MBa CTOMHOCT npes nevyanbata uam sarybata
ce oT4MTaT B OTYeTa 3a nevanbarta uam 3arybata v Apyrva BceobxBaTeH AOXO4 KbM AaTaTa, Ha KOATO
Bb3HWKBAT.

lMacusu, omyumaHu no amopmu3supaHa cmoiiHocm

BCMUKM 3a4b/IKEeHMA, KOUTO He ca KnacuouuupaHu B NpefuviliHaTa KaTeropusaTa nonagat B Tasu
KaTeropusa. Te3n 3aAb/KEHUS Ce OTYMTAT NO amMopPTM3MpaHa CTOMHOCT NOCPesACTBOM MeToda Ha
epeKTUBHUA NMXBEH MPOLLEHT.

EnemeHTUTE, KNAacMOULMPAHU KaTo TbProBCKU WU APYrM 33aAb/KEHUA OBMKHOBEHO He ce oueHsABaT
OTHOBO, Tbl KAaTO 3aAb/IKEHMATA Ca WM3BECTEHW C BUCOKA CTEMEH Ha CUTYPHOCT U ypexaaHeTo e
KPaTKOCPOYHO.

B Tasu kateropua O6MKHOBEHO MonagHaT cnegHute GUHAHCOBM NacuBM Ha [pynaTta: TbpProBCKM
3ab/IKEHUA, KPeauTU U 3aemMu, 3a4b/IKEHUSA MO JIM3UHIOBU [0rOBOPU, 3ab/IKEHUS MO MOJYYEHU
[eno3unTu, 3a4b/IXKEHUA MO Lecum.

OTnuceaHe Ha $UHAHCOBM NACUBYU

lpynaTa oTnucea GMHAHCOB NAcUB, KOraTo AOrOBOPHUTE 3aAb/IXKEHUA NO HEro ce MoracaT, U3TeKaT Uan
6bAaT OTMEHEHM.

Pasnukata mexay 6anaHcosaTa CTOMHOCT Ha OTNMCaHMA GUHAHCOB NAacUB M U3NIaTeHaTa NpecTaums ce
npusHaea B nevanbata nam s3arybara.

Nnxsu, pusmupeHTn, 3arybu u neyanbu

JIxBu, OMBUAEHTH, 3arybn n neyvanbu, cebp3aHM ¢ GUHAHCOB MHCTPYMEHT MM KOMMOHEHT, KOUTO €
OWHaHCOB MacuB, Ce MNpu3HaBaT KaTo NpuUXoaM WAM pas3xoauM B nedyanbata wam  3arybarta.
Pa3npepeneHunATa 3a NpuUTerKaTeIMTe Ha MHCTPYMEHTU Ha COBCTBEHUA KanuTaa ce NpusHaBaT ANPEKTHO
B COOGCTBEHMA KanuTan.

Pasxogute no onepauuaTa 3a KanutanoBa CAe/iKa Ce OTPas3sABaT CYETOBOAHO KAaToO HamaseHue Ha
cobCTBEHMSA KanuTan.

Knacuodukaumata Ha PUHAHCOB MHCTPYMEHT KaTo GUHAHCOB NAcMB WAM MHCTPYMEHT Ha COOCTBEHMA
KanuTan onpeaensa Aaaun MXBUTe, AUBUAEHTUTE, 3arybuTe u neyanbuTte, CBbP3aHM C TO3U UHCTPYMEHT,
ce NpU3HaBaT KaTo NpUXoau UAM pas3xoau B neyanbaTa uaum 3arybata. MnawaHnATa Ha OUBMAEHTM 3a
aKumMK, U3LAN0 NPU3HATM KaTo MACMBK, Ce NPU3HABAT KaTo Pa3xoam MO CbLUMA HAYMH KaKTO JIMXBU NO
obnuraumsa. Meyanbata M 3arybaTta, CBbp3aHa C 0OpPaTHM M3KynNyBaHWA WMAU pedUHaHCUMpaHe Ha
¢dMHaHCOBM nacuBu, ce npu3Haea B nedyanbata uaum 3arybarta, AOKaTO 0bpaTHUTE M3KYNyBaHUA UAK
pedMHAHCMPAHETO Ha UHCTPYMEHTU Ha COBCTBEHUA KanuTan ce NPU3HaBaT KaTo NPOMeHU B cobcTBeHMUA
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KanuTan. MNpomeHuTe B CnpasediMBaTa CTOMHOCT Ha MHCTPYMEHTA Ha COOCTBEHMA KanuTan He ce
NpU3HaBaT BbB GUHAHCOBUTE OTYETU.

Pasxoaute npu u3aaBaHeTo MAM NpUAOOMBAHETO Ha CBOM MHCTPYMEHTM Ha COBCTBEHMA KanuTan ce
OTUMTAT B KanuTan, HaNnpuMMep MNPy KanutasoBa CAe/IKa pasxoamTe Mo cAe/KaTa ce OTYMTaT CHETOBOAHO
KaTo HaManieHune Ha coBCTBEHUA KanuTan.

Pasxoau no cAesika, KOMTO Ca CBbP3aHM C EMUTUPAHETO Ha CbCTaBeH (GUHAHCOB MHCTPYMEHT, ce
pa3snpeaenat KbM MacMBHUA M KanuTaNoBUA KOMIMOHEHT, NPONOPUMOHaNHO Ha pa3npeae/ieHNeTo Ha
nocTbn/ieHuaTa. Pa3xoauTe No caesnka, KOMTO Ca CbBMECTHO CBbP3aHW C rMoBeye OT efAHa CAe/Ka
(Hanpumep pasxoauTe 3a CbBMECTHO Mpej/iaraHe Ha HAKOM aKUMW M KOTMPaHe Ha APpYrvM akumu Ha
doHaosa 6opca), ce pasnpesenaT MeXay Te3un CAE/KM, KaTo Ce M3M0/3Ba PauMoHaIHa U OTHOCMMA KbM
cxofHu caenku 6asa 3a pasnpegeneHue.

Neyanbute 1 3arybute, CBbP3aHN C NPOMEHM B HanaHCOBaTa CTOMHOCT Ha PUHAHCOB Nacue, ce NPUsHaBsaT
KaTo NPUXoAu WM pasxoau B nedanbata uam 3arybata fOPU KOraTo Ce OTHACAT 40 MHCTPYMEHT, KOMTO
BK/II0YBA NPaBO Ha OCTaTbYeH AAJ1 OT aKTUBMUTE Ha NPEANPUATUETO B 3aMAHA CpeLly NapuyHK CpeacTBa
UK Apyr GUHaAHCOB aKTMUB.

KomneHcupaHe Ha pUHAHCOB aKTUB U PMHAHCOB NacuB

®urHaHCcoBMTE aKTMBU U GUHAHCOBUTE MACMBU CE KOMNEHCMPAT U B OTYETa 33 PMHAHCOBOTO CbCTOAHME Ce
npeAcTaBs HETHATa CyMa KoraTo:

v' MMa IopUAMYECKM YNPaXKHAEMO NPaBOo Aa KOMMEHCHMpPa NPU3HaTUTE CYyMK; 1

v' MMa HamepeHue UK Aa ypeam Ha HeTHa 6asa, M Aa peannsmnpa akTe U eHOBPEMEHHO C TOBa

[a ypeau nacus.

Mpu c4eTOBOAHOTO OTYMTAHE Ha NPEXBbPJSHETO Ha (GWHAHCOB aKTMB, KOWTO He OTroBaps Ha
M3UCKBAHMATA 33 OTNMCBaHe, FpynaTa He KOMNeHCcUpPa NPEXBbPAEHMA aKTUB U CBbP3aHUA NacuKB.
KomneHcmpaHeTo Ha Npu3HaT GUHAHCOB aKTMB M NPM3HAT GUHAHCOB NAcUB U NPEACTaBAHETO Ha HETHaTa
CTOMHOCT C€e pa3/InyaBaT OT OTNNCBAHETO HA GUHAHCOB aKTUB UM GUHAHCOB NacwuBs.
MpaBOTO Ha KOMNEHCUPAHE € PUAMYECKO NPABO HA AJTbXKHUK N0 AOr0BOP A3 YPean Uau Mo ApYr HauuH
[a eIMMUHUPa LANaTa UamM 4acT OT CymaTa, Ab/KMMA Ha KpeanuTop, Ypes NpucnagaHeTo oT Tasu CyMa Ha
CYMa, Ab/IXKMMa OT KpeguTopa.
AKO MMa I0pUAMYECKO MPABO Aa NPUCMaAHe CyMa, Ob/XKUMA OT TPETO /IMLE, OT CyMaTa, Ab/IKMMA Ha
KpeauTopa, Npu ycnoBME 4Ye MeXKAy TpUTe CTPaHW CbLLecTByBa CMoOpasyMeHue, B KOETO SACHO e
YCTaHOBEHO MPaBOTO Ha A/TbXKHMKA [a U3BbPLIM KOMMEHCUPAHETO, aKTUBUTE U NacUBUTE Ce NPeaCcTaBAT
KOMMEHCUpPaHoO.

I'Iapu U NAapU4YHN eKBUBANIEHTU

MapyM M NapuMyYHU E€KBMBANEHTU BK/AOYBAT Napu B OpoOM, AEMO3UTU U APYIrNU KPATKOCPOYHM BUCOKO
JMKBUIHU MHBECTULMK, KOUTO Ca JIeCHO 0bpbluaemu B onpefesieHa Cyma Napu U ca npeameT Ha
HEe3HauYUTEeNIeH PUCK OT NPOMEHM Ha CTOMHOCTTA.

3a uesmMTe caMo Ha OTYeTa 3a MAPUYHWUTE NMOTOUM, NapV U NAPUYHU EKBMBANIEHTU BKJIOYBAT HaHKOBM
oBbpApadTM, NAATUMM NPU  MNOUCKBAHE. TbA KATO XapaKTEePUCTUKMTE Ha nogobHu 6aHKoBsU
cnopasymeHus ca, Ye 6aHKOBOTO Cango YECTO Ce MPOMEHS OT MOJIOKUTENIHO A0 OBbPAPadT, Te ce cumTaT
3a HepasZesiHa YacT OT YyNPaB/EHMETO Ha NapuTe Ha Mpynarta.

CAENTIKU B YYXKOECTPAHHA BANIYTA

MapuyHMTE aKTUBWM U NACUBU B YyKAECTPAHHA BaslyTa ce NPeBaNyTMpaT BbB GyHKLMOHAHATA BayTa Ha
lpynaTa ¢ nomowTa Ha OOMEHHWTE KypCcOBE Ha pgataTa Ha oTyuTaHe. [leyanbute u 3arybuTe,
NpPOM3TUYALLM OT NPOMEHUTE B OBMeHHUTE KypcoBe cnej AaTaTa Ha cAesiKaTta ce npu3HasaT B neyanba
unu 3aryba (OCBEH KOraTo ca OTCPOYEHU B APYTr BCEOOXBATEH [0X0A KAaTo XeA K Ha MapuyeH noTok).
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HenapuuyHWTe aKTUBM M NACUBM, KOUTO CE OLLEHABAT MO UCTOPUYECKA LiEHa B YyXKAECTpaHHa BanyTa ce
npesanytMpat no obMeHHWA Kypc Ha pJatata Ha TpaH3akuuata. PasnukuTe, Bb3HUKHAAW OT
npeBanyTMpaHe No HenapuyYHU NO3ULLMM, KOUTO CE OLLEHABAT NO CNPaBeA/IMBa CTOMHOCT B YyXKAeCcTpaHHa
BasyTa (Hanpumep KanuTaNoBWU MHCTPYMEHTU Ha Pas3no/oXeHue 3a Npoaaxba) ce npesanyTmpart, Kato
ce 13non3BaT 06MEHHWTE KypCOBe Ha AaTtaTa, KoraTo ce onpeaesns cnpases/iMBaTa CTOMHOCT.
MapuyHWUTE NO3MUUM B YyKAECTPaHHA BanyTa Ce NPeu3yUcnsBaT, MU3N0oN3BANKN 3aKIOUUTENHUA KypC.
HenapuuyHuTe no3vMUMKM, KOUTO ce BOAAT MO MUCTOPUYECKA LEHa B YyKAECTpaHHa Banyta ce
NpensyYncNABaT, U3MO0N3BaNKM OBMEHHMA KypC KbM AaTaTa Ha cAenkaTa. HenapuuHuTe nosvumm, KoUTo
Ce OLLeHABaT MO CNpaBeA/IMBa CTOMHOCT BbB BayTa, Ce NPen3yncaABaT nocpescTBom 0bMeHHUTe KypcoBe
KbM [1aTaTa Ha OLEHKa Ha cnpaBefanBaTa CTOMHOCT.

NEHCUOHHU WU APYIU 3AAbL/IKEHUA KbM NEPCOHANA MO COUMANIHOTO WU TPYAOBO
3AKOHOAATENCTBO

TpyLOBUTE N OCUTYPUTENIHUM OTHOLWIEHMA C PaboTHUUUTE U CcayXuTenuTe B FpynaTa ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbute Ha AENCTBALLOTO OCUMYPUTENHO
3aKOHOZaTe/NCTBO.
OCHOBHO 3aab/iKeHue Ha paboTofatena e Ja W3BbPLIBA 33a4b/KUTENIHO OCUTypsiBaHe Ha HaeTuA
nepcoHan 3a ¢poHA “MeHcun”, AONBAHUTENHO 3a4b/IKUTENHO NMEHCUMOHHO ocurypasaHe (A3MO0), doHa,
“O6bwo 3abonssaHe u MmaiumHcTBO” (03M), doHa “BespaboTtuua”, ¢oHag “TpysoBa 3/10M0NyKa M
npodecnoHanHa 6onect” (T3MB) 1 34paBHO OCcUrypsBaHe.
PasmepuTe Ha OCUrypuUTENHUTE BHOCKU Ce YTBbPKAABAT KOHKPETHO CbC 3aKoHa 3a brogxkeTta Ha 100 n
3akoHa 3a 6rogykeTa Ha H30K 3a cboTBeTHaTa roauHa. BHOCKMTe ce pasnpenenat mexay pabotoaatens
M OCUTYPEHOTO /INLLE B CbOTHOLLEHME, KOETO Ce MPOMEHS EXKEeroaHo U e onpeaeneHo B ya. 6, an. 3 ot
,Kozekca 3a coumnanHo ocurypasaHe” (KCO). O6WMAT pasmep Ha BHocKaTa 3a ¢oHa, “MeHcun”, A3MN0,
¢doHa “O3M”, doHA “BespaboTmua” v 3apaBHO ocurypssaHe npes 2023 1., e KakTo cneaga:
3a nepuoda 01.01.20232. —31.12.2023e.
e 32,30% (pa3npeaeneHo B CbOTHOWeEHMe paboTogaTten:ocurypeHo nuue 18,52:13,78) 3a
paboTelyMTe NPU YCIOBUATA Ha TPeTa KaTeropus Tpya,
e 42,30% (pa3snpeaeneHo B CbOTHOWeEHMe paboTogaTten:ocurypeHo nuue 28,52:13,78) 3a
paboTelyuTe NPU YCNOBUATA BTOPA KaTeropus;
e 47,30% (pa3snpeaeneHo B CbOTHOWeEHWe pabotogaTten:ocurypeHo nuue 33,52:13,78) 3a
paboTeluTe NpU yCNOBUATA MbPBA KaTeropus.
B ponbaHeHWe, M3UAN0 33 CBOS CMeTKa paboToaaTensaT npaBM ocUryputenHa BHOCKa 3a ¢oHa “T3MB”,
KoaTo e aundepeHuMpaHa 3a pasvyHuTe npeanpusatus oT 0.4% po 1.1% B 3aBMCMMOCT OT
MKOHOMMYECKaTa AelHoCT Ha MpynaTa.
HAma npomeHu B pasmepa Ha OCUrypuTesIHMTe BHOCKM 3a 2023 T.
KbMm MpynaTta HAMa Cb3AageH v GYHKLMOHUPALL, YacTeH Jo0bpoBosieH ocuryputeneH GoHa,
OcurypuTenHuTe M NEHCMOHHM NJaHOBE, MPUIAraHM OT APY)KeCcTBaTa B KayeCTBOTO MM Ha pabotoaaten
Ce 0CHOBaBaT Ha 6b/IrapCKOTO 3aKOHOAATE/NCTBO U Ca NJIAHOBE C AebUHMPAHN BHOCKW. Mpu Te3n naaHoBe
paboTogaTtenAT nialia MeceyHo ornpeaeneHn BHOCKM B AgbpKaBHUTe ¢oHg “MeHcun”, doHg “O3M”,
¢doHg “Bespabotuua”’, doHa “T3MB”, KAKTO U B YHUBEPCaANHN U NPOodeCcMOHaIHN NEHCUOHHN PpoHO0BE —
Ha 6a3a PpUKCUpPaHM MO 3aKOH NPOLEHTM U HAMA NPABHO UM KOHCTPYKTUBHO 3aJb/IKeHWe Aa JonNala
BbB poHA0BeTe HbAeLlM BHOCKM B C/ly4anTe, KOraTo Te HAMAT AOCTaTbYyHO Aa U3NIATAT Ha CbOTBETHUTE
Mua 3apaboTeHnTe OT TAX CyMM 3@ Nepuoaa Ha TPYAOBMA UM CTaxK. AHaIOTMYHO Ca 3aZ4b/IKeHuATa No
OTHOLUEHWE Ha 34paBHOTO OCUTypsABaHe.
[pyKecTBaTa ocUrypsBaT BCAKO HAeTO /IMLE, Ha OCHOBaTa Ha CK/IOYEH OO0roBOP C APYKEecTBO 3a
[06POBOJIHO 34paBHO OCUTypaABaHE, 38 0BONHUYHM U BONHUYHU MEeSULMHCKMN YCAYTU.
CbrnacHo pasnopenbute Ha Koaekca Ha Tpyaa pabotopaTenaT MMa 3afb/iKeHWe 4a M3naatv npu
npekpaTaBaHe Ha TPYAOBUA AOrOBOP CnegHuUTe obesLieTeHuns:
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e  HecnaseHo npeamsBecTMe —3a Nepnosa Ha HecnaseHoTo NpPean3BecTuUE;
® nopaaMm 3aKkpuBaHe Ha [pynaTa WAM Ha 4YacT OT Hero, CbKpallaBaHe B WaTa, HamanaBaHe Ha
obema Ha paboTa 1 cnupaHe Ha paboTa 3a noseye oT 15 AHM M Ap. — OT egHa BpyTHa meceyHa
paboTHa 3annaTa;
® nNpuW npeKkpaTaBaHe Ha TPyAOBMS [0roBop nopagn bGonect — B pasmep Ha 6pyTHOTO
Bb3HarpaxaeHve Ha paboTHMKa 3a ABa MeceLa Mpu yCl0BUE, Ye MMA Hal-MasIKo MeT rogmMHu
TPYAO0B CTaXK U He e Nony4yaBan 0besLeTeHne Ha CbLLOTO OCHOBAHUE;
®  NpW NeHCMoHMpaHe — oT 2 A0 6 BPYTHM MeceyHM pPaboTHM 3aniaTh cnopes TPYLOBUA CTaXK B
[pynarta;
® 33 HeM3MNo/s3BaH MJaTeH rogMueH OTMYCK — 33 CbOTBETHUTE rOAMHM 332 BPEeMeTo, KOeTo ce
NpW3HaBa 3a TPYA0B CTaX.
Cnep, v3nnallaHeTo Ha NocoveHUTe obeslueTeHUs 33 paboTogaTens He NPOU3TUYAT APYrv 3a4b/KEHUA
KbM pa6OTHVILI,VITe n cayxutenute.
KpaTKkocpouHuTe poxoaum 3a nepcoHana nof ¢opmarta Ha Bb3HarparKaeHusa, BOHycuM M coumanHu
OONNAWAHUA U NPUA0BMBKM (M3NCKYyeMM B pamKuTe Ha 12 meceua cnepn Kpas Ha nepuoga, B KOWTO
NepCcoHabT € NOJIONKUA TPYA, 32 TAX UMY € U3MbJHUA HEOOXOAUMUTE YCI0BUA) CE MPU3HABAT KAaTO PAa3Xos,
B OTYeTa 3a neyanbarta uaum 3arybata u Apyrua BceobxBaTeH A0X04 B NEPUOAA, B KOWTO € NONOMKEH TPYAbT
33 TAX WM Ca U3MbJHEHW M3UCKBaAHWATA 3a TAXHOTO MOJlydaBaHe, KaTo TEKYLLO 3aab/iKeHue (cnep,
npucnagaHe Ha BCUYKM NIATEHU BEYE CYMU U NOMArally ce yapbKKM) B pasmep Ha HEAMCKOHTMPaHaTa
UM cyma. ObaKnmnUTe BHOCKM MO COLLMANHOTO U 34paBHO OCUTypsiBaHe ce NPU3HaBaT KaTo TeKyLL, Pa3xos,
W 33b/IKEHME B HEAMCKOHTUPAH pasmep 3aeHO W B NeprMoaa Ha HauucaeHUe Ha CbOTBETHUTE JOXOAM,
C KOMTO Te Ca CBbP3aHm.
KbMm paTaTta Ha BCEKM KOHcoAMAMpaH ¢MHAHCOB oTyeT IpynaTa npaBu OLEeHKa Ha CymaTa Ha OYaKBaHUTe
pasxo4y Mo HATPynBalLMTe Ce KOMMEeHCMPYyeMu OTMYCKWM, KOATO Ce O4YaKBa Ja Obhe M3nniaTeHa KaTto
pe3ynTaT OT HEM3MO/13BAHOTO NPaBO Ha HATPYNaH OTNYCK. B oLeHKaTa He ce BKAKOYBAT NpubansmMTenHaTa
npeueHKa B HEAMCKOHTMPAH pasmep Ha pa3xoguTe 3a BHOCKM MO 3a4b/IXKWUTENHOTO 0b6LliecTBeHO
ocurypasaHe.
CbrnacHo Kogekca Ha Tpyaa paboTtofatenAaTt e 3af4b/KeH Aa M3NJala Ha /Avua oT nepcoHana npu
HacTbNBaHe Ha NeHCUMOHHA Bb3pacT obe3LeTeHne, KOeTo B 3aBUCMMOCT OT TPYA0BUA CTaxK B CbOTBETHOTO
npeanpuATME MOXe O3 Bapupa mexay 2 u 6 6pyTHM mecevyHM paboTHW 3annaTv KbM gaTtaTa Ha
npeKpaTABaHe Ha TPYLOBOTO NPAaBOOTHOLWEHUE. [10 CBOMUTE XapaKTEPUCTUKM TE3N CXeMU NpeacTaBaaBaT
naaHoBe ¢ AebUHUPaHU JOXOAMN.
M3uncneHneTo Ha pasmepa Ha Te3n 3a4b/KEHUA Hanara y4acTMeTo Ha KBaimbuumpaHu akTioepu, 3a 4a
MOXe [a ce onpefesv TAXHaTa ceralwHa CTOMHOCT KbM AaTaTa Ha OT4YeTa, NO KOATO Te ce NpeAcTaBAT B
oT4yeTa 3a PUMHAHCOBOTO CLCTOAHWE KOpUrMpaHa C pasmepa Ha HEMpU3HaTUTE aKTIOEepCKW nevanbu wm
3arybu, a pecn. U3MeHeHWETO B CTOMHOCTTa MM BKIKOUYBA NPU3HATUTE aKTIOEPCKM nevandu u 3arybum — B
oT4eTa 3a nevanbata uaum 3arybata u gpyrua BceobxsaTeH 4OXOA4,

JAHDBLM BbPXY JOXOAA U AAC

ObnKUMUAT TEKyLWO AaHbK Ce M34YMCAABA C MOMOLLTA HA AAaHDBYHUTE CTaBKU B CMAA UAWM npueTuTe 3a
LI,eVICTBaU.I,VI CTaBKM KbM [aTaTa Ha OTYUTAHE. O6naraemata neyanba ce pas3nnyaBa OT CHETOBOAHATA
nevyanba nam 3alW0TO HAKOM OOXO04MN U pa3xogu ce CHUTAT 3a obnaraemu nnam AaHBYHO NPU3HATU NN
3al0TO BpeEMETO, 3a KOETO Te Ca 6unm obnaraemun nam AaHDBYHO NPU3HATU Ce pa3sinyaBa NpU TAXHOTO
AaHBYHO N CHETOBOAHO TPETUPaHe.

MocpeacTsom nacnMBHMA MeTo4 B OTYeTa 32 CIJVIHaHCOBOTO CbCTOAHME, OTCPOYEH AaHDBK Ce NPu3HaBa 3a
BCUYKU BPEMEHHU pPaA3IUKN MeXay 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE W MNacMBUTE B OT4YeTa 3a
d)VIHaHCOBOTO CbCTOAHNE N CbOTBETHATA AaHb4YHA OCHOBA, C U3K/IKOYEHUE Ha penyTaunATa, KOATO He e
NMPU3HaTa 3a AaHbYHU LEeNn, KakTo U 3a BpeMeHHWU pPas3IMkn, BB3IHUKHaAAU MNPU NbpPBOHAYA/IHO
NPpU3HaBaHe Ha aKTUBU U NAaCNBU, KOUTO HE BJIMAAT BBPXY obnaraemara uam c4yeToBOAHa neyanoba.
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OTCPOYEHUAT AaHbK Ce M3YMCAABA NO AAHbUYHWUTE CTAaBKM, KOUTO Cce O4Yakea Aa 6baaT NPUIOKMMU 33
nepuoaa, Korato akTMBbLT Ce peasnnsmnpa MAM NacUBbBT Ce ypeam Bb3 OCHOBA Ha AaHbuyHMUTE CTaBKu (M
[OaHbUYHM 3aKOHM), AENCTBALUM UM BAE3AN B CUNA, B 3HAUMUTE/IHA CTENEH, KbM AaTaTa Ha oT4yeTa.

AKTMBM NO OTCPOYEHM AaHbLM Ce NPU3HABAT CaMo A0 CTeMeHTa, A0 KoATo [pynaTa cunMTa 3a BEPOATHO
(T.e. e no-BeponTHO) Aa e Hanuue obnaraema nedanba, 3a 4a ce peannsmpa akTMB OT CbLiaTa AaHbYHA
rpyna (ropucamkums).

OTCcpoYeHUTe AaHbYHM aKTMBM M MacMBM Ce MpUCnagaTt camo Torasa, KOraTo Mma 3akOHOBO MpPaBo Aa
npucnagaT TeKYLWM AaHbYHU aKTMBM CpeLly TeKYLM AaHbYHM NacUBM U OTCPOUYEHUTE AaHbYHU aKTMBM U
nacuBM Ce OTHACAT OO0 AaHbUM BbPXy [0X0AA, HANOXEHW OT eAMH W Cbll, AaHbYyeH OpraH 3a egHo
[APYXKecTBO M HamepeHueTo Ha MpynaTa e Aa ypeau cymaTta Ha HeTHa 6asa.

PasxoabT 3a JaHbLM 3a Nepuoaa, BKAOUBA TEKYLL, M OTCPOYeH AaHbK. [laHbK ce npusHasa B OT4eTa 3a
nevyan6ata unm 3arybaTta Mam apyrua BceobxBaTeH A0X04, C M3KAOHYEHWe Ha CaydauTe, B KOMTO TOM
Npou3TUYa OT CAENKN UAU CbOUTUA, KOUTO ce MPU3HABAT B APYr BCEOOXBATEH O0X04 MW AUPEKTHO B
KanuTan. B To3u cnyyali, AaHbKBLT ce Npu3HaBa B Apyr BceobxBaTeH A40X04 UAN CbOTBETHO AMPEKTHO B
cobcTBeHMn Kanutan. Korato AaHbKbT Bb3HUKBA OT MbPBOHAYa/IHOTO OTYMTaHe Ha BusHec KombUHauums,
TOW ce BK/IlOYBA NPU OCYETOBOAABAHETO Ha BM3HEeC KoMbMHaumATa.

JaHbK BbpXxy agobaseHara ctoiiHocT (O4C)

MpuxoauTe, pasxoamTe U aKTUBUTE ce NPu3HaBaT HeTHo oT A/1C, ¢ U3KAKOYEHME Ha C/ly4anTe, KoraTo:

v' AAC, Bb3HMKBALL, NPY NOKYMKa Ha aKTUBU UK YCNYTW, HE € Bb3CTaHOBMM OT A@aHbYHUTE BAACTH, B
KowTo cnyyart AAC ce npu3HaBa KaTo YacT OT LieHaTa Ha npuaobuBaHe Ha aKTMBA MM KATo YacT

OT CbOTBETHATa Pa3xo4Ha NO3NLMA, KAKTO TOBA e MPUJIOKUMO; U

v\ B3EMaHVATa M 33Jb/IKEHNATA, KOUTO Ce OTYMUTAT ¢ BKAoueH A/C.
HeTtHaTta cyma Ha A4C, Bb3CTaHOBMMA OT MU Ob/IKMMA Ha AaHDBYHMUTE BNACTM Ce BKJIKOYBA B CTOMHOCTTA

Ha B3eMaHMATa UM 334b/IXKEHMATA B OTYeTa 32 GMHAHCOBOTO CbCTOAHME.

nPOBU3UU

KoraTo Ha gaTtaTa Ha oTuuTaHe FpynaTta MMa CerawHo 3agb/KeHune (NPaBHO UM KOHCTPYKTUBHO), KaTo
pes3ynTaTt oT MMHaN0 CbbUTUE U € BEPOATHO, Ye pynaTa LLie Norack ToBa 3a4b/IKEHUNE, T.€. e Bb3HUKHE
M3X0AALL MapUYEH NOTOK, Ce NPaBu NPOBM3UA B OTYETa 32 GUHAHCOBOTO CbCTOsHME. MPOBU3MM Cce NpaBAT
KaTo ce u3nos3Ba Hah-gobpata npmbamMsmMTenHa oueHKa Ha cymaTta, KOATO We e Heobxoguma 3a
rnoracsiBaHe Ha 3aAbJ/IXKEHWETO W Ce AMCKOHTMPAT A0 CeralHa CTOMHOCT C MOMOLLTa Ha AUCKOHTOB
npoueHT (Mpean AaHbLm), KOWTO OTpassBa TEKYLMTE Na3apHU OLLEHKW Ha CTOMHOCTTa Ha napwuTte BbB
BPEMETO U creuMdUYHUTE 33 3a4b/KEHMETO pUCKoBe. MNPOMeHUTe B MPUBIU3UTENHUTE OLLEHKU ce
OTpas3fABaT B OT4eTa 3a neyanbarta unm 3arybarta u gpyrua BceobxBaTeH A0X04 Npe3 nepuoaa, B KOMTO
Bb3HMKBAT. MPoBU3MMTE MO rapaHLUKN Ce U3MEPBAT C MOMOLLTA HA BEPOATHOCTHU moaenu, 6asmpaHu Ha
MWHaN onut. MNpoBM3UKUTE 33 NPECTPYKTYpPUpPaHE Ce NPU3HABAT CaMO C/1ef, KaTo 3acerHaTuTe CTpaHu ca
61nm nHbopmmUpaHu 3a GOPMasHMA NIAH 3a NPECTPYKTYpUpaHe.

KAMUTAN

Kanutanosute MHCTPYMEHTU Ca AOrOBOPU, KOUTO NOParkaaT OCTaTb4yeH MHTepeC B HETHUTe aKTUBM Ha
lpynara. Ob6uKHOBEHUTE akunm ce KI'IaCVId)VILI,VIpaT KaTo KanuTan. KanutanoBuTe WHCTPYMEHTU ce
NMPU3HaBaT MO CymMmaTa Ha NOoJy4vyeHuTe nocTtbnaeHnda, HETHO OT pa3xogute, MNPAKO CBbp3aHU C
TpaH3akumATa. [JOKONKOTO Te3n MNOCTbNAeHUA NpeBuWwaBaT HOMMHANHATA CTOMHOCT Ha EeMUTUPaHnN
adKUUK, 1€ ce KpeanTmpaT Nno CMETKA NpeMUEH pe3eps.

OnpepaenaHe Ha cnpasegaunsa CTOMHOCT

CnpaBegnunBa cToMHOCT e: "LleHaTa, KoATo 6u HGuna nonyyeHa npu npogakba Ha AaAeH akTUB MM
niaTeHa Npu NPexBbPAAHETO HAa 3a4b/IKeHVWe Npu 0buYalHa CAeNKa MeXKAY MasapHU yY4acTHUUM KbM
JaTtaTta Ha oueHKaTa".
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CnpaBea/unBaTta CTOMHOCT NPW MbPBOHAYaHO NPU3HABAHE, KaTo LA/I0 Ce PaBHABA HA LieHaTa Ha cAe/fikaTa
OCBEH B C/1y4aunTe, B KOUTO:

Caenkata e Mexay CBbp3aHu nLa

Caenkata e CKAoYeHa No NpuHyAa uav npu dopcmarkopHu obetoaTencTea

Ma3apbT Ha KOWMTO ce e Cy4na CAeNKaTa e Pas/iMieH OT OCHOBHUS AN Hal-U3roAHWA nasap
Pa3ueTHaTa eAMHMLA, NPEACTaBEHA OT LIeHATa Ha CALeNIKaTa, ce Pas/inyasa OT OTYeTHATa eAMHULA
3a aKTMBA WM NAcMBa, KOWTO ce OLLeHABA NO CNpaBeaanBa CTOMHOCT

OnpeaensHe Ha cnpasesaMBa CTOMHOCT NPM Na3apyu C HUCKO HUBO Ha aKTUBHOCT

Mpw Na3apy C HUCKO HUBO HA aKTUBHOCT:

AN NN

v/ OnpegenaHeTto Ha cnpaseaaMBa CTOMHOCT 3aBuMcM  OT  dakTuTe, obcToATencrsata wu
XapaKTepucTuTe Ha Nasapa W U3UCKBA 3HAYMTE/IHA NPELLEHKA OT CTPaHa Ha oL eHuTens
v\ Coenkute u KOTMPOBKMTE MOraT Aa He ca NpeAcTaBUTEe/IHKU 3a onpeaensHe Ha cnpasej/vBa
CTOMHOCT
v' Heobxogum e AOMbAHUTENEH aHaNU3 BbPXY CAENKUTE U KOTUPOBKMTE. AKO e HeobXoaMmo Te
morat ga 6baaT KopurMpaHu, 3a Ja [A4aBaT MNo-ACHAa KapTMHA Mpu onpeaensHeTo Ha
cnpaseganBaTa CTOMHOCT
B3emar ce npeaBua XxapakTEPUCTUKMTE HA aKTMBEH Nas3ap, KOMTO y4aCTHMK Ha Na3apa e B3eme npeasus,
Ha gaTaTa Ha OLUEHKaTa, KaTo:
* [lpegnonara yroBOpeHa CAEMKa MeXAY y4acTHMUMTE Ha Mas3apa KbMm JaTtaTa Ha OuUEHsBaHe Nno
TeKyLLMTe NasapHU ycioBuA
* [pegnonara caesnkata Aa 6bAn M3BbpPLUIEHA Ha OCHOBHMA Nasap, B NPOTUBEH C/yYalt Ha Haii-
M3rogHua nasap
*  3a HedMHaHCOB aKTUB Ce B3eMa NpeaBu HerosaTta Hali-epeKTUBHa AN BUCOKA ynoTpeba
*  3a MmacuB OTpasABa PUCKa NPU HEU3MbHEHWE, BKAIOYUTENIHO COBCTBEHUS KpeauTeH pUCK
M3nonssaHe C Len MakKCMMM3MpaHe Ha CTOMHOCTTAa € OHOBA WM3MNO0/A3BaHe Ha aKTWMB OT MNasapHuTe
YYaCTHULM, KOETO MaKCMMU3MPA CTOMHOCTTA Ha aKTUBa U KOeTo e:
- ®U3NYECKN Bb3MOXKHO
- MpasHo gonyctnmo
- ®MHAHCOBO OCbLLLECTBMMO
M3non3BaHeTo C LeN MaKCMMM3MpPaHe Ha CTOMHOCTTA OBMKHOBEHO € MAEHTUYHO C (HO He BWHaru)
TekyLlaTa ynotpeba.
AKO HAMa OCHOBEH Ma3ap, U3X0AHATa CAe/NKA Ce U3BbPLLUBA B HAW-U3roAHMA Nasap, T.e. Ha Na3apa, KoMTo
MaKCMMM3MpPa CymaTa, KOATO e ce Noayyu npu npoaaxbata Ha aKTMBa M cBeXAa A0 MUHUMYM Ha
cymara, KoaTo 6v 6una nnaTeHa 3a Npexebp/AHE Ha Nacuea (Hal-IMKBUAHWA nasap 3a Aktusu/Macusem).
OCHOBHWTE U HaW-U3rOAHMTE Na3apu Ca eAHM U CbLUM B MOBEYETO C/yYau.
Mpemnmn/oTcTbNKM ce CbabpsKaT BbB Cnpaseanvsarta CtoiiHOCT(CC), ako Te 0TpPas3ABaT XapaKTePUCTMKA Ha
aKTMBa/MacuBa, KOATO Y4aCTHULMTE Ha Mas3apa Le B3emaT Npeasua nNpu caesika c akTMBeH nasap.
MpunaraHeTo Ha 6s0KUpaw pakmop e 3abpaHeHo.
Brokupaly, ¢akTop: KOpeKumMAa Ha KOTMpaHa LieHa Ha aKTMBEH Masap, 3alloTO HMBOTO MPW HOpMasHa
AHEeBHa TbproBMA Ha Masapa He e [AO0CTaTb4HO Aa abcopbupa KosmuyecTBaTa MpuTexaBaHW OT
npeanpuaTueTo.
AKO MasapHaTa akTMBHOCT Cnaja ce U3MNOoA3BaT METOAM 3a OLLEHABaHe.
KoraTto nma Habnrogaema nasapHa AemHocT
v/ KoraTo uma cnag, B Habntogaemara nasapHa AeinHocT
v' KoraTo 06MKHOBEHO HAMa Mpocneanma nasapHa AenHocT
v/ DOKycbT e BbpXy TOBa Aa/M LEHUTE Npu caenkute ca chopmmupaHu B pesyaTtaTt Ha obuyaiiHa
OenHoCT (He npogaxkbwu npu nukBMaauus unn 6eacTBMe); aKTMBHOCTTA Ha Masapa He e
3aab/kuTeneH Gokyc
CbLuMTe NPUHLMNK Ca NPUIOKMMU 33 GUHAHCOBU U HedMHAHCOBU AKTUBK/MacKBw.
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lpynaTa M3nos3Ba NOAXogAalM cropes obcToaTencTBaTa METOAM 33 OCTOMHOCTABAHE, 33 KOMTO MMa
[0CTaTb4YHO HA/IMYHM OaHHM 3@ OUEHABaHE Ha CnpaBeaAMBaTa CTOMHOCT, KaTo M3N0/A3Ba MAaKCMMA/HO
CbOTBETHUTE HabNOAAEMMN XMMOTE3N U CBEXKAA 40 MUHUMYM M3N0N3BAaHETO HA HeHabaogaemuTe.
Moaxoa Ha nasapHUTE CPaBHEHWUSA - U3NON3BAT CE LieHN U apyra nonesHa nHbopmaums, reHepmpaHa ot
nasapHM CAE/KM C UAEHTUYHN UK CPpaBHUMM (T.e. nogobHM) AkTnen/Macusun
Moaxoz Ha 6a3aTa Ha pasxoauTe - OTPA3ABa aKTyasiHaTa CyMa, KoATO 6K ce M3MCKBana TEKyLo, 3a Aa ce
3aMeHM rogHoOCTTa Ha aKTMBa (Y4eCcTo HapuyaHa TeKyLa LieHa 3a NoAMAHa)
Moaxopa Ha 6asaTta Ha foxoauTe - NpeBpbLLa bbaewy cymu (HanpUmep NapuyHU NOTOLM UK NPUXOAU U
pasxoau) B eaMHHA TeKyla (T.e. CKOHTUPAHA) Cyma, KOATO OTPa3fABa TEKYLUMUTE MasapHU OYaKBaHMUA 3a
Tesun bvaeLm cymu
BCMUKM aKTMBM M MacuBM, 3a KOUTO Ce WM3MepBa CnpasenMBaTa CTOMHOCT MW OMNOBECTEHU BbB
bUHaHCOBUTE OTYETU Ce KaTeropmsmpaT B MepapxuATa Ha crnpaBes/MBaTa CTOMHOCT , OMMUCaHa KaKTo
cnepnga, Ha 6asaTa Ha Hall-HUCKOTO HMBO BXOJ, KOMTO € OT 3HaYeHME 3a OLLEHABAHETO Ha CnpaBej/nBaTa
CTOMHOCT KaTo LAN0.
MepapxuaTa Ha cnpasesnBuTe CTOMHOCT Ce KaTeropusupa B TPU HMBA Ha XMMOTe3W, U3NON3BaHM NpPU
MeTooMTE 33 OLeHABAHE HAa CrpaBej/MBaTa CTOMHOCT. KaTeropusauusaTa e B pas/MYHM HUBA B
NepapxuATa Ha cnpasefsiMBaTa CTOMHOCT Ha 6asaTa Ha CTeneHTa, B KOATO BXOAAWMTE OaHHU 33
M3MepPBaHETO ca HabtoAaBaHU Y 3HAYEHMETO Ha BXOAALLMTE AAaHHU 33 OLLEHABAHETO Ha CnpaBenBaTa
CTOMHOCT B TAXHaTa UANOCT. MepapxuaTa Ha cnpaBeaMBUTE CTOMHOCTM NPeoCTaBALLM Hal-BUCOK PaHT
Ha 06aBeHUTE (HEKOPUTMPAHM) LLEHN Ha aKTUBHMTE Na3apu 3a UAEHTUYHW aKTUBU UK NACUBM (XMNoTe3un
oT 1-BO HMBO) M HAW-HUCHK - HA HeHablogaeMnTe XMNoTesun (XMNnoTesn ot 3-To HUBO).
*  Xunotesu oT 1-B0 HUBO - 0BABEHU (HEKOPUTMPAHM) LLEHW Ha aKTUBHUTE Nasapu 3a UAEHTUYHU
aKTUBM UJIM MACUBU, [0 KOUTO NPeanpUATUETO MOXKE [1a MMa AOCTbN KbM aTaTa Ha OLeHsBaHe.
*  Xunotesu oT 2-po HMBO - APYIY XUMOTE3M OCBEH BKJIIOYEHUTE B HUBO 1 06ABEHM LLEHW 33 aKTUB
WM NacuB, KOMTO ca Hab/ilogaemmn NPSKO UK KOCBEHO.
*  Xunotesu oT 3-TO HMBO - HEHABAaeMM XMMOTE3MN 33 aKTUB UM NacuB. MolyYeHU OT TEXHUKM
3a OLLEHKA , KOUTO BK/IOYBAT BXOA0BE 33 aKTMBA U/IM MAacMBa , KOUTO He Ce OCHOBABAT Ha Na3apHU
[JaHHM ( HenasapHu dakTopwm)
TpaHchepu mexay pasMyHUTE HMBA Ha iepapxmna Ha CnpaBea/iMBaTa CTOMHOCT ce Npu3HaBaT oT [pynaTta
B Kpas Ha OTYETHUA Nepuos, Npes KOMTO e HacTbMula NPOMAHATA.

KPUTUYHWN CHETOBOAHW MPELUEHKWU U MPUBTU3SUTE/THU OLLEHKK

Mpu U3roTBAHETO Ha cBOUTE PUHAHCOBM OTYETH, FpynaTa e Hanpasuia 3HAYUTENIHW NPELLEHKM, MPOTHO3N
W NPeanoNioXKeHUs, KOUTO OKas3BaT B/AMAHME Ha GanaHcoBaTa CTOMHOCT HA HAKOWM aKTWMBU M MacUBM,
[0X0AM U Pasxoau, KakTo U apyra MHGOpMaLMs, ONOBECTEHA B NOACHUTENIHUTE NPUIOKEHUA. [pynaTa
nepuoauyHO creau Te3u MPOrHO3W U MPeano/oKEHUs U Ce yBepsABa, Ye Te CbAbPKaT uanata
HeobxoaMma MHGOPMALMSA, HA/IMYHA KbM [1aTaTa, Ha KOATO ce U3roteAT GUHAHCOBUTE OTYETU. Bbnpeku
TOBa He Mpeyun peanHuTe LMOPU Aa ce Pas3IMYaBaT OT HaNPaBEHUTE OLEHKMU.

MpeueHKUTe, NPOrHO3UTE U NpPeanoNOXKEHMATA, 32 KOUTO CbLUECTBYBA 3HAYMTENIEH PUCK Aa MPUYUHAT
CbLUECTBEHN KOpEeKUMM B BaNaHCOBUTE CyMM HA aKTMBUTE M MacuMBUTE, B PaMKUTe Ha C/lejBallaTa
¢duHaHcoBa roanHa, ca pasrnefaHu no-aony.

an3HaBa He Ha npuxoaurte

Mpu AOroBopw C KAMEHTU, 06eLLaHOTO B AOrOBOPa Bb3HarpaXkAeHWe MOXKe Aa BKAYBA MPOMEHANB
pa3mep. Torasa pynaTta oueHsABa NpPUBAN3UTENIHO PasMepa Ha Bb3HarparKAeHWeTo, Ha KOeTo e UMa
NnpaBo B 3aMAHa Ha MPEXBbP/AAHETO Ha obewaHuTe CTOKU WM YCAYIM Ha KAueHTa. PasmepbT Ha
Bb3HarpakAeHMETO MOXKe Oa Bapupa Mopaau OTCTLMKM, HaMafeHus, Bb3CTaHOBABAHWSA, Kpeautw,
CTUMYyNK, BOHYCM 3@ MOCTUrHATU pes3ynTat, robu uam apyru nofobHu enemeHTU. ObewaHoTo
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Bb3HarpaxkgeHue MoXKe [a Bapupa M ako NpasoTo Ha [pynaTa 4a NoAy4M Bb3HarpaxkgeHue 3aBucu ot
HacTbMNBaHETO MK He Ha 6baeLLo cbbutue.

lpynaTa npasu NpnbAn3MTENHA OLEeHKa Ha pa3mepa Ha MPOMEH/IMBOTO Bb3HarpasKaeHue, KaTo M3Mnon3Bsa
eaMH OT cneaHuTe MeToAu, B 3aBUCMMOCT OT TOBA KO MeTOoZ, Ce 04aKBa Aa MoXe no-g4o6bpe aa npeasuam
pasmepa Ha Bb3HarpaxaeH1eTo, Ha KoeTo pynaTta nma npaso:

- O4YaKBaHaTa CTOMHOCT — cbOPBT OT CyMUTE, NpPeTerneHn cnopes BepPOATHOCTHOTO pasnpeaenieHve B
[OManasoHa C Bb3MOXHW Bb3HarpaxKaeHus;

- Hall-BepoATeH pasmep — eAMHCTBEHATa Hail-BepoATHA CTOMHOCT B AManasoH OT Bb3MOMHW CTOMHOCTU
Ha Bb3HarpakaeHue, T.e. e4MHCTBEHUA Hali-BEPOATEH Pe3ynTaT OT A0rosopa).

MeToga Ha amopTU3aLMA U NONE3EH }KUBOT Ha Ab/IrOTPaNHUTE aKTUBKU

AMOPTM3MpPYEMUTE ObArOTPANHN aKTMBM Ha FpynaTa BK/OYBAT HErOBUTE MMOTM, MALUMHWN, CbOPBKEHUA
nnAn obopyasaHe U UHBECTULIMOHHU UMOTHW. MpuK NpraobusaTte Ha HOB aMOPTU3UPYEM Ab/TOTPAEH aKTUB,
lpynaTa onpenens HeroBuTe OCTaTbyHa CTOMHOCT, METOA Ha aMOPTM3UPaHe W Nose3eH KMUBOT. 33
onpenensHeTo Ha BCEKM eAMH OT MOCOYEHUTE MOKasaTe/M Ce NON3BAT 3HAUUTE/IHU CUETOBOAHU W
HEeCcYeTOBOAHM MPELLEHKM, KaTo y4acTMe C TAXHOTO onpeaenisiHe B3emaT KaKTo cneumannctv ot Fpynara,
KOMTO ca MHOro f06pe 3an03HaTh CbC CNEUNPUKNTE U XapPaKTEPUCTUKUTE Ha OTAE/NHUTE aKTUBM, TaKa U
aKo e HeobxoaMMmo moraT aa 6b4aT No3BaHM BbHLWHM 3a [pynaTa cneuuanncTi, Hanpumep cneumnanmnctm
OT A0CTaBYMKaA Ha CbOTBETHMA akTUB. Mpu onpeaensHeTo Ha NOCOYEHUTE MOKa3aTe M ce B3emaT Npeasus,
cneumdUKUTE U XapaKTEPUCTUKUTE Ha aKTMBA, O4aKBaHMATA Ha PbKOBOACTBOTO Ha pynaTta 3a HerosaTa
ynotpeba B AeMHOCTTa, MECTOMO/OXKEHMETO, HA KOETO aKTUBA Lie U3BbPLUBA CBOSATA paboTa u apyru
¢dakTopu. CbLUo TaKa ce B3emaT B NpeaBuA AaHHU M GaKTopu 3a NogobHM akTUBK, KoUTo MpynaTta Beye
NpUTEXKaBa M eKCnioaTMpa UM 3a KOMTO MoraT Aa 6baaT HabaBeHW HaZeKAHW BbHIWHM AaHHW. Blema
ce B NpeABuA, M ONUTBLT, HaTpynaH B [pynaTta npes roguMHuTe.

TectoBe 3a o6e3ueHKa Ha PUHAHCOBU aKTUBU

®durHaAHCOB aKTMB UK rpyna oT GUHAHCOBU aKTUBM, PA3IUYHMU OT Te3n, KOMTO NonazaT B KaTeropmaATa Ha
aKTMBM NO CnpaBen/MBa CTOMHOCT npe3 nevanbata unm 3arybaTa ce OUEHABAT 3a MHAMKATOPMU 3a
obe3LeHKa B Kpas Ha BCcekM oTieTeH nepuog,. ObesueHKa ce onpeaens Ha 6asa mozena Ha ,,04aKBaHUTe
KpeauTHM 3aryon”.

Mo OTHOLWEHWE Ha KanuTasoBM WMHBECTULMW, KaTEropusMpaHM KaTo Ha pasnosioXeHue 3a npoaaxkba
lpynaTta cmATa, Ye Te3n akTMBM 3a 06e3LEHEHM, KOTaTo € MMasIo 3HAUYUTENIEH MU NPOLBL/KUTENEH Cnaj,
B CNpaBea/iMBaTa UM CTOMHOCT noa cebectonHocT. OnpeaensHeTo Ha TOBa, AaNv UMa ,,3HaunTeneH” unm
,IPOAbMKUTENEH" U3UCKBA 3HAYMTE/NIHA NPELLEHKA OT CTpaHa Ha PbKoBoacTBOTO.

PasmepbT Ha 3arybaTa oT obesueHKa, Npu3HaT 33 GMHAHCOBM aKTMBM, OTYMTAHM NO aMOpPTU3MpPaHa
CTOMHOCT, € pa3/InKaTa mexay banaHcoBaTa CTOMHOCT Ha aKTUBA U CerallHaTa CTOMHOCT Ha OYaKBaHUTE
61>p,eu.|,14 napuUyHM NnoToun ANCKOHTUPAHU C NbPBOHAYaNIHUA ed)eKTVIBeH NINXBEH MPOLEHT.
OnpeaenAaHeTo Ha Bb3CTaHOBMMOCTTA Ha Ab/IKMMUTE Ha [pynaTa CymMu OT CTpaHa Ha HEroBu KAMEHTH,
3aemonosiydaTeny U Ap. OTbXHAUM, BKIOYBA ONpeaensHeTo Ha TOBa [a/ivM Ca Ha/WUUE HAKAKBU
06EeKTMBHM [0Ka3aTencTBa 3a obesueHKa. J/lowunTe B3eEMaHUA ce OTMMCBAT, KoraTto ce nageHtTnduumnpat
[OKOJIKOTO € Bb3MOXKHO 06e3LeHKa U HecbbrupaemocT ga ce onpeaenaTt oTAe/IHO 33 BCEKM eNleMeHT. B
C/ly4auTe, KOrato TO3W MPOLEC HE € Bb3MOMKEH, C€ M3BbPLIBA KOJEKTMBHA OLLEHKa Ha obesueHKa. B
pe3ynTaT HauYMHbBT, N0 KOMTO UHAMBUAYANHU U KONIEKTUBHM OL,@HKM CEe M3BbPLUBAT U CPOKOBETE OTHACALLM
ce [0 NaeHTMOUUMpPaHETO Ha 0BEKTUBHM 40KA3aTeNCTBA 33 06e3UeHKa U3MCKBAT 3HAYUTENTHU NPeLeHKa
N MOXKe [a NOBAMAAT 3HaUMTeNHO Ha B6afaHCcoBaTa CyMa Ha B3eEMaHMA Ha 4aTaTa Ha OTYMTaHe.

3a oueHKa M M3MepBaHe Ha OYaKBaHWUTE KPeAUTHWU 3arybmn Ha GUHAHCOBUTE aKTMBW, PbKOBOACTBOTO Ha
lpynaTa e Bb3Npuesno ciegHUTe NoaxXoau:

- TbPrOBCKM U ApYrY B3EMaHWUA, B3EMaHWUA MO NPeAOoCTaBeEHM AEeN03UTHU, B3EMAHMA NO LLECUK, B3eMaHus,
NpMAoBUTM Ypes LLeCUM 1 aKTUBM NO AOFOBOPYU C KAUEHTU — UHAMBUAYA/IEH NOAXOA,
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- NPeAOCTaBEeHU KPeauTu U 3aeMU U KpeguTu 1 3aemu, npnuaobuTn upes uecumn — obuy, (TpucteneHeH)
CTaHAAPTM3UPaH noaxod, 6basnpaH Ha MHAMBUAYANHMA NOAXOA,

[pynaTa n3BbpLUBa aHaIM3 U NPELLeHKa Ha U3MEHEHWNETO Ha KPpeaAUTHUA PUCK KbM AaTaTa Ha GUHAHCOBUA
oTyer.

TecTtoBe 3a 0663LI,EHKa Ha HePUHAHCOBU aKTUBU

AHanu3bT 3a obe3sLeHKa Ha penyTauma, MaTepuanHn 1 Apyru HemaTepuasHN akTUBU U3UCKBA OLLEHKa Ha
CTOMHOCTTa B ynoTpeba Ha aKTMBa W/AM Ha eAuMHMUATa reHepupalia napuyHW NoTouM, KbM KOWUTO ca
pasnpeaeneHn aktmeute. OueHKaTa Ha CTOMHOCTTA B ynoTpeba ce npasu Hali-Beye Bb3 OCHOBA Ha
OMCKOHTMPaAHUTE MOAENM Ha MapuyHUTE MOTOUM, KOMTO M3UCKBAT [pynaTta ga Hanpasu OULEHKa Ha
O4YaKBaHWUTe 6bAeln NapUYHU NOTOUM OT aKTMBA MM OT eAMHMLATA reHepupalla napuyHM notoum, a
CbLLO 1 Aa ce n3bepe NoAXoAALL AMCKOHTOB MPOLLEHT 33 A4a Ce U3YMC/IM HACTOALLA CTOMHOCT Ha MapuyHuTe
noTtoum.

CnpaBsegnuBaTta CTOMHOCT Ha UHBECTULLMOHHU UMOTHU

Mpe3 2022 r. e oTYeTeHa NpeoLeHKa Ha MHBECTULIMOHHUTE UMOTHK, OTYUTAHU NO CnpaBes/iMBa
CTOMHOCT, B pa3mep Ha 1 994 xun.ne. u obesueHka B pasmep Ha 1 587 xun.ne. OLeHUTENCKUAT
noknap, ¢ pata 01.08.2022, e unsrotseH ot BennHos KoHcynt EOO/J, rp. BapHa — He3aBucum
oueHuTen, snucaH B Permctbpa Kbm Kamapa Ha HesasucumuTe oueHuTenn B bbarapma cbe
cepTMduKaT 3a oLLeHUTesICKa NpaBocnocobHocT 902700016/15.07.2020 r. UsnonssaH e nasapeH
noaxoA, Ypes cpaBHUTeNeH MeTog,. MeToabT e NPUIOKEH NPU OLLEHKA HA OLEHABAHUTE aKTUBY,
KaTo ce 6asnpa Ha aKymy/auMpaHe M aHaAM3 Ha WMHPOPMALMA OT U3BbPLIEHM MPOLAXKOU U
odepupaHn LeHM 3a NOJOOHW Ha OUeHABAHWUTE aKTMBM. [lpunaraHeTo Ha TO3M MeTon
npoaaxkbute Ha NOZOOGHM aKTMBWM, OLLEHSIBA 3HAYEHMETO Ha Pas3MuMATA C aHano3uTe no
OTZe/1HM NOKasaTe M 32 CpaBHEHME U ce CTPEMM Aa NOY4M Hall-6,1M3Ka AOCTOBEPHA NPOAAXKHA
LLleHa Ha oueHABaHUTe akTMBK. Hueo 2.

CnpaBsegnuBaTta CTOMHOCT Ha HEKOTMPAHU MHBECTULLUM

AKO NasapbT Ha JadeH OMHAHCOB aKTUB HE e aKTUBEH UK He e NecHo AocTbneH, MpynaTta yctaHoBABa
cnpaseanMeaTa CTOMHOCT Ha WMHBECTUMUMATA C MOMOLUTA HAa METOAM 33 OLUEeHKa, KOWUTO BK/OYBaT
M3M0A3BaHETO Ha CKOpOWHM (nocneaHute) GopmanHu cAeNKKW, No30BaBaHe Ha APYrY UHCTPYMEHTH,
KOWTO Ca MO CbLUECTBO CbLUMTE Ype3 aHa/u3 Ha OUCKOHTMPAHWTE MapUYHM NOTOUM M MOAENN Ha
ueHoobpasyBaHe oOTpassBawy cneumduyHUTe 0bCTOATENCTBA HA emMMuTeHTa. Tasu oueHKa W3UCKBA
lpynaTa ga usbepe usmexkay AManasoH OT PasNMYHM METOAONOrMM 3a OUEeHABaHe W da Hanpaswu
npeueHKa OTHOCHO OYaKkBaHUTE BbAellM NapUYHN NOTOLUM M AMCKOHTOBATa CTaBKa.

anﬁIII'BMTEIIHa OLUEeHKa 3a OTCpOo4YeHU AaHbUuun

MpW3HaBaHETO Ha OTCPOYEHUTE AaHbUYHM aKTMBM M MACMBU BKAOYBA CbCTaBAHETO Ha cepusa OT
AonyckaHua. Hanpumep pynata Tpsa6Ba 40 OLEHW BPEMETO Ha Bb3CTaHOBABAHE Ha BPeMEHHU Pas/InKy,
[ann e Bb3MOXKHO BpeMeHHUTE Pas/ivKkM Aa He b6bAe Bb3CTaHOBEHM B Npeasnanmo bbaelle nam L0K0IKO
[JaHbUYHMTE CTaBKM Ce 04YaKBa Aa ce NpuaraT 3a Nepuoaa, Korato akTUBbBT LLE Ce Ppeannsnpa Uan NacusbT
e ce ypeau.

lLlo ce oTHaca 40 OTCPOYEHW AaHBUYHM aAKTUBU, PEanUsMpaHeTo MM B KpaliHa CMeTKa 3aBucuM OT
obnaraemusa [0OX04, KOMTO Lie e Ha pasnonoxeHue B bbaeuie. OTCPoOYEHUTE AaHBYHM aKTUBM ce
NpPM3HaBaT Camo KOraTo e BepPOATHO, Ye Lie MMa obnaraema nedyanba, cpelly KOATO MOXKe [a Ce YCBOMU
OTCPOYEHMAT AaHbYEH aKTUB M € BepoATHO, Ye MpynaTa we peanusmnpa AocTaTbyHO obnaraem 40Xo4 B
6baeLm nepmMoam, 3a Aa ONOM30TBOPM HamaleHMEeTO NpW NAallaHeTo Ha AaHbK. ToBa O3Hauyasa, ye
lpynaTa npasu NpeAnoNoXKeHMA 3a 4aHBYHOTO CU NAaHUPaHE U NEPUOSUYHO MM OLLEHABA NOBTOPHO, 33
[Oa oTpasagaT NpomaHaTa B 0bCcToATENCTBATA, KAaKTO M AaHbYHKM pasnopendbu. OcBeH TOBa U3MEPBAHETO
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Ha OTCPOYEeH AaHbY€H aKTUB WU/IM NAaCUB OTpPa3ABa HaAY4MHa, NO KOMUTO I'pynaTa O4YaKBa Aa Bb3CTaHOBU
6anaHcoBaTa CTOMHOCT Ha aKTUBa UK ypeaun nacmsa.

YCcnoBHU aKTUBU U Nacusmn

YcnosHMTe Nacuen Ha MpynaTa He ca NpM3HaTK, HO Ca ONOBECTEHM, OCBEH aKO Bb3MOMHOCTTA 33 M3X0AALL,
MOTOK Ha Pecypcu CbabprKall, MKOHOMMUYECKM NOA3M € OTAANeUYEeH BbB BpemeTo.

YcnoBHMTE NacuBM MNPeACTaBAABAT Bb3MOMHU 3a4b/IXKEHUA, Bb3HMKBALIM OT MUHAAM CbBUTUA, YMeTo
CblyecTByBaHe We 6bae NOTBbPAEHO CaMo OT HAaCTbMNBAHETO MM HEHACTLMBAHETO Ha e4HO MK NoBeye
HecurypHu 6baelim cbbutTna He U3LAN0 B PaMKWUTE Ha KOHTPO/A Ha lopuauyeckoto auue. Te He ce
NPM3HaBaT 3al,0TO He e BEPOATHO, Ye M3XOAALL NMOTOK OT pecypcH we 6bae HeobXxoaMMm 3a MOKPUBaHE Ha
334b/IKEHMETO M CyMaTa Ha 3a4b/IXKEHMETO He MOXKe Aa 6bae oueHeHa ¢ 40CTaTbYyHa HageXaHOCT.
HeusbekHo onpeaenAaHeTo Ha YC/OBEH MacuMB M3WCKBA 3HAuYMTE/IHM MNpeueHKa OT CTpaHa Ha
PbKOBOACTBOTO.

lpynaTa He NpusHaBa YC/NOBHUTE aKTMBWU. Te OBMKHOBEHO Bb3HMKBAT OT HEMAAHUPaHU WAW APYTU
Heo4YaKBaHM CbOUTMA, KOWUTO MOpPaKAaT Bb3MOMKHOCT B [pynata Ja NOCTbNM BXOAALL, MNOTOK
WMKOHOMMYECKM MON3U. YCIOBHUTE aKTUBM He ce NpPU3HaBaT BbB GUHAHCOBUTE OTYETM, Tbil KaTo TOBA
MOXe 4a MMa 3a pe3ynTaT NPpM3HaBaHeTO Ha 40X04, KOWTO MOKe HMKOra Aa He 6bae peannsmpaH.

PELLIKN M MPOMEHW B CHETOBOAHATA NOJIUTUKA

lpewkn no cmmucbna Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPb3Ka C MPU3HABAHETO, OLEHABAHETO,
npeacTaBAHETO UM ONOBECTABAHETO HA KOMMNOHEHTU OT GUHAHCOBUTE OTYETU. MOTEHLMANHNUTE rPeLlKN
3a TeKyLMA Nepmoa OTKPUTM B CbLUMSA, Ce KopurumpaTt npean GuHaHCOBUTE OTYETM Aa ce 040bpAT oT
PbkoBoAacTBOTO Ha MpynaTta. BbnpeKkn ToBa rpeLkm NoHAKOra ce OTKPMBAT B NocaeaBall, Nepuos 1 Tesu
rPeLwKn oT NpeaxogHn Nepruoam ce Kopurnpar.
lpynaTa Kopurnpa cbC 3a4Ha AaTa CbLUECTBEHUTE FPELKn OT NPeaxoaHu nepmoau B Mbpema GpUHaHCOB
ot4yeT, 0gobpeH 3a NybAnKyBaHe caej KaTo ca OTKPUTU Ype3 NPensHUCNfBaHe Ha CPaBHUTEHUTE CyMM
3a NpeAcTaBeHna NpPeaxoAeH Nepmos, B KOMTO e Bb3HMKHAA rpeLUKa.
B cayyall, ye rpewkaTa e Bb3HMKHANA npeay HaW-paHHO npeacTaBeHMA MNpeaxodeH nepuoa,
npeunsymcaABaHe Ha Ha4yaNHOTO CaNao Ha aKTUBMTE, NacUBUTE M KanuTana 3a TO3M nepuoga,
lpelwKa OT NpeaxoAeH Nepmog, ce Kopurnpa nocpeacTsom NpensyncaaBaHe CbC 3a4Ha AaTa, OCBEH aKo e
NPaKTUYECKM HEMPUIOKMMO Aa Ce ONnpeaenn HAKoW oT cneunduuHute edektTm 3a nepuopa Mau
KYMYNaTMBHMA edeKT OT Tasu rpelwka. KbM MUHUMANHUTE CPaBHUTENHWU PUHAHCOBKM oT4eTu [pynaTa
npeactasA TPETU OTHET 3a GUHAHCOBOTO CbCTOAHME KbM Ha4yasoTO Ha MpeaxogHua nepuoa, ako ce
npuaara c4eToBOAHA NOJIMTUKA CbC 3a4Ha AaTa, NPaBMU Ce NPen3YnCNeHre CbC 3a4Ha AaTa Ha CTaTUK UAn
ce npeknacuduULMpaT cTaTum BbB GUHAHCOBUTE OTUETU M AKO TOBA OKa3Ba CbLLECTBEHO BAUAHUE BbPXY
uHbopmaLmMATa B OTYeTa 3a GMHAHCOBOTO CHCTOSIHME KbM HAYanoTO Ha npeaxoaHus nepuwog. MMpu
HannumMe Ha TakMBa 0BCTOATENCTBA Ce NPEACTABAT TPM OTYEeTa 3a GUHAHCOBOTO CbCTOAHME KbM:

v Kpas Ha TeKyLma nepmog;

v/ Kpas Ha NpeaxoaHus nepuog; u

v/ HayasoTo Ha NpeaxoaHWa nepuoa,
[aTtaTa Ha TO3M BCTbMUTENEH OTYET 33 GUHAHCOBOTO CLCTOAHME CbBMAAA C HAYAJOTO HA NPEAXOAHMA
nepvoa, Hes3aBWCMMO OT TOBa Aann (UHaHCOBMTE OTYETM Ha [pynata NpeAcTaBAT CPABHUTENHA
MHbOPMaLLMA 33 MO-PAHHU NEPUOIM.
Korato ot lpynata ce u3ucKBa W NpeAcTaBA AOMb/JAHUTENEH OTYeT 3a (GUMHAHCOBOTO CbLCTOAHME B
CbOTBETCTBME CE OMNOBECTABA:

v/ xapaKTepa Ha npeknacuduumpaHeTo;

v/ cymaTa Ha BCAKa CTaTVA WM rpyna cTaTum, KOMTO ca npeknacubuumpany;

v' npuumHaTa 3a npeknacuduumpaHeTo.
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Moske fa Bb3HMKHAT 06CTOATENCTBA MPU KOUTO € NMPaKTUYECKU HEBB3MOXKHO Aa ce npeknacuduumpa
CpaBHUTENHA UHPOPMaLMA 33 KOHKpPETeH MpeaxofieH nepuoa, 3a Aa ce NOCTUrHe CbNOoCTaBUMOCT C
TeKyLLMA Nnepros. BbaMoKHO e B NpeaxoaHus Nepruoa, 4aHHUTE MOKeE Aa He ca 61an cbbrpaHmn No HauuH,
KOWTO N03BO/1ABA NpeKnacupuLmpaHe.

Korato npeknacMouumMpaHeTo Ha CpaBHUTENHA MHOOPMALMA € MNPAKTUYECKU HEeBb3MOXKHO, lpynaTa
OMOBECTABA NpPUYMHATA, MOPaAU KOATO He e npeknacuouumpaHa MHPopmaumaTa U CbLHOCTTA Ha
KOpPEKLMUTE, KOUTO e cnedsano Aa 6bhaT HanpaBeHW, aKo cpaBHWUTesnHaTa uHdopmauusa e buna
npeknacuouLmpaHa.

lpynaTta He NpeACTaBs NOACHUTENHWUTE NPUIONKEHUA, CBbP3aHW C BCTLNUTENHUA OTYET 32 GUHAHCOBOTO
CbCTOAHME KbM HaYas0TO Ha NPeAXOAHUA Nepuoa.

CBBP3AHU INLA U COENKU MEXKIY TAX

pynaTa cnasea n3nckBaHMATa Ha MCC 24 npu onpeaenaHe n oNnoBeCcTABAHE Ha CBbp3aHUTe mua.
Coenka mexay CBbp3aHW NNL@ e NPexBbpaaHe Ha Pecypcu, YCAYrn UAK 3a4b/IKEeHNA MeXay CBbp3aHu
nMua 6e3 pas/iMKa Ha TOBa Janu Ce Npuara HAKAKBa LeHa.

[ll. DonbaHUTEeNHA MHGOPMALMA KbM CTaTUUTE HAa KOHCONMAMPaHUA GUHAHCOB OTYeT

1. Otuet 3a nevyanbaTa unm 3arybaTa n Apyrns BceobxBaTeH A0X04,

1.1.1. HeTHM NnpuxoAau OT NpoAa*K6u

Bua npuxopa, 2023 . 2022r.
:I.z:xo.qu OT J0rOBOPM C KIMEHTU 3a NpoAaxKbu Ha npoayKuus, B 626 1395
Mpoaaxbu Ha enekTpoeHeprmn 626 1395
Mpuxoan oT AOroBOPM C KIMEHTU 3a NPOAANKOM Ha ycayru, B T.u.: 55 59
Haemu 55 59
O6uwo 681 | 1454 |

JonbaAHUTENHM ONOBECTABAHUA BbB BPBb3Ka C Npuxoam no A0roBopun C KIMEHTU:
I'Ipmxo,a,me OT OOrosopu C KJMEHTU Ca OT I'IpO,CI,a)-KGM! B CTpaHaTa; Ha BbTPEWHKWA Na3ap, Ha YaCTHU
K/IMEHTU,; NO ABNATOCPOYHM O0rosopu c d)MKCMpaHM LeHn.

1.1.2. Apyru npuxogm

[Apyrv1 npuxoau B T.M. 2023 . 2022 .

MpedaktypupaHu en.eHeprua,soga, MAT u oxpaHa 7 29
OTnncaHn 3agbmKeHna - 11
HeycToliku 664 441
Opyrn npuxoau 40 180
O6wo 711 661

1.1.3. Mpuxoau ot 6e3Bb3IME3AHUN CPEACTBA, NPEAOCTaBEHU OT AbpPKaBaTa
Bua npuxopa, 2023 . 2022r.
MpaBuTencTseHn fapeHna 3a TeKyLLA AeAHOCT 372 393
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1.2.1. Usnon3BaHU CYpOBUHU, MaTePUaINU U KOHCYMATUBU

Bup pasxop 2023 . 2022r.
En. eHeprua 40 77
KomyHanHu ycnyru - 19
[opuBHU 1 CMA304HM MaTepuanu - 3
Opyrn matepmanu 6 2
O6uo 46 | 101 |
1.2.2. Pa3xoau no ycnyru
Bup pasxop 2023 . 2022r.
PeMoOHT 1 nogapbKKa 6 37
Haemn 12 58
Yvyactmne 8 C44 150 125
KoHcynTaHTCKM 1 apyrn aorosopu 20 26
3acTpaxoBku 30 127
OxpaHa 1 noaapbKKa 24 21
KomucmoHHu no caenkm ¢ LIK 14 9
Opyru 35 55
CyeTOBOAHM yCAYyrn U 0ANT 130 66
Takcu 3a 6anaHcupare, AYEP u gpyrm 100 25
®oHpg CEC 32 91
baHka noBepeHuK 27 30
Pasxoam u Taken BHB, KOH, LA 13 17
O6uio 503 | 687 |
1.2.3. Pa3xopau 3a amopTM3aLmMA Ha maTepuanHUTE U HemaTepuaIHUTE aKTUBU
Bua pasxop 2023 . 2022r.
Pa3xogu 3a amopT13auum Ha NPOU3BOACTBEHU 410 407
ObATOTPaiHM MaTepPUATHU aKTUBK 408 405
ObAroTPaNHU HeMaTepuaaHU aKTUBK 2 2
Pasxoau 3a amopT13aLMm Ha aAMUHUCTPATUBHU - 6
ObAroTPaHU MaTepuanHn akTMBU 6
O6uo 410 | 413 |
1.2.4. Pa3xoau 3a Bb3HarpaxaeHus (goxoam) Ha HaeTuTe nua
Pa3xopgu 3a: 2023 r. 2022 .
Pa3xopu 3a 3annatm Ha B T.u. 204 162
A4MUHUCTPATUBEH NepcoHan 204 162
Pa3xoau 3a oCUrypoBKU Ha B T.u4. 10 15
A4MUHUCTPATUBEH NepcoHan 10 15
06wo 214 | 177 |
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1.2.5. Apyru pasxogu

Bup pasxop 2023 . 2022r.
JaHbLn 1 Taken 58 70
OTnucaHn B3emaHua 50 -
Pasxoam 3a rnobu n HeycTolKn 31 284
Opyrun pasxoaun 6 35
O6uto 145 | 389 |

1.2.6. 3ary6a oT ob6e3ueHKa (Bb3cTaHOBABaHe Ha 3aryba oT obe3ueHKa), npusHaTta B neyanbata uam

3arybaTa
Bup 2023 . 2022r.
BbpHaTh 06e3ueHkn, cora. MCOO 9 79 69
Obe3ueHKa Ha B3emaHus, cbri. MCOO 9 (70) (245)

1.2.7. duHaHcosu npuxoau/(pasxoam)

duHaHcoBM pasxoam

9 (176)

O6wo

duHaHCcOoBM Npuxoam

Bup pasxop 2023 . 2022r.
Pa3xogu 3a AMXBU B T.u. 1807 1936
no 3aemu 1036 1195
JINXBWU NO Perno CAeNKn 769 710
Opyrn anxem 2 31
Ot onepauuu ¢ GUHAHCOBU UHCTPYMEHTH 28 -
Dpyru duHaHcoBM pasxoam 7 5

[N
(=}
iy
=

1842 \

Bua npuxopa, 2023 . 2022r.
Mpuxoau oT NAMXBU B T.u. 1013 1535
no 3aemu 388 661
JINXBWU NO Perno CAenKn 129 129
TbProBCKU B3eMaHUA 496 745
Ot onepauuu ¢ GUHAHCOBU UHCTPYMEHTH - 13
Opyru puHaHcoBU Npuxoamn 1924 -
O6uto 2937 | 1548 |

Mpes mecew, KOm mecey, 2023 r. Mpeanpuatmeto — maika KM MNpuinH EHepaxxm ®oHg AL, npoaasa 19,90%
OT cOBCTBEHOCTTA CM B AbliepHOTO npeanpuatne Conap fSlornctuk AL, Ipynata peannsmpa npuxog, B
pasmep Ha 1924 xun.ne. B pesyntat oT npogaxkbaTta MpynaTa He rybu KOHTPOA BbPXy AbLLEPHOTO CU
Opyxectso Conap Jlornctuk

87 I Crp.



KM lpuitH EHepaxku ®oHp ALl
KoHconngupaH ¢puHaHcoB otyeT Kbm 31.12.2023 r.

1.2.8. Neuyanbu (3arybu) ot ¢$MHAHCOBM aKTMBM MO cnpaBeg/iMBa CTOMHOCT npe3 neyanbata uam

3arybaTa

KopeKuun Ha npubamMsnTeNHU OLLeHKM B T.u. 2023 r. 2022 .

YBennyeHus Ha oLeHKa Ha PUHAHCOBU MHCTPYMEHTHU 865 1248

HamaneHus Ha Ha OLEeHKa Ha PUHAHCOBU MHCTPYMEHTHU (131) (325)

060 734 | 923 |
1.2.9. Neuan6u 3arybu, KOUTO Ce OTUMTAT HETHO

Dpyru neyan6bm (3ary6m) 2023 . 2022r.

Mpuxoam oT NpofaxKbu Ha AbArOTPANHU aKTUBU

basiaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBK
O6wo

1.2.10. Pa3xop 3a AaHbUM

(2)

J

Bup pasxop 2023 . 2022r.
TekyLy, pa3xoA, 32 AaHbK 56 108
[Apyrn KOMNOHEHTU Ha TeKyLl, JaHbYEH pa3xoa, 25 70
Pa3xof/npuxos nNo OTCPOYEHN AaHbLM, OTHACALLA Ce A0 55 20
Bb3HWKBAHETO M 0BPATHOTO NPOAB/IEHWNE HA BPEMEHHW PA3/INKK
O6uo 81 | 178 |

1.2.11. Aoxopa Ha aKkuusa

OcHoBHMAT poxoa/(3aryba) Ha akuma e M3uMCIeH KaTo HeTHaTa nedyanba/(3aryba), noanekawia Ha
pasnpeaesneHne MexKay npurexkatennte Ha oBMKHOBEHM aKUMM e pasgesneHa Ha cpegHonpeTerieHus
6poit akumMK 3a neproaa.

[oxoabT Ha akuMA C HaManeHa CTOMHOCT Ce M3YMCABA KaTO OCHOBHUAT A0X04, Ha akuuMA M ce Kopurupa
Taka, Ye 4a ce B3eme MNpeasus M34aBaHETO Ha HOBM aKUMM M AaHbYHMA edeKT OT niawaHe Ha
ONBUAEHTUTE UIN NINXBM NPU YCIOBUE, Ye BCUYKM MPaBa 33 HaManABaLLM ONUUWU W APYrM HAaMansBalLm
noTeHLMaAHU 0OBUKHOBEHM aKLMM 6bAAT yNpaXKHEHMU.

M3uncnaBaHeTo Ha [0X04a Ha akuma Ha 6asa M M3NON3BaHUA cpeaHO npeTterneH 6pol akuuu, ca
NMoKasaHu No-gony:

Bup pasxop 2023 . 2022r.
BGN'000 BGN"000
®dUHaHCOB pesynTaT, HETHO OT AaHbLM B /IeBa 2028 1681
Bpoit akuum 35835868 | 35835868
O6uto 0.06 | 0.05 |
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2. OTyeT 32 PUHAHCOBOTO CbCTOSIHUE

HETEKYLLUU AKTUBU

2.1. UmoTH, MalLMHWK, CLOPDBKEHUA U 0bopyaBaHe

Kbm 31.12.2023 r. 1 31.12.2022 r. nMOTUTE, MALLUHUTE, CbO

PBHbXEeHUATa U OGOpyABaHETO BK/ZIKOYBaAT:

MawwuH B npouec
MoTopHu Apyrm
uu CbopbK Ha
3emu Crpagu MpeBo3Hu aKTuB 06wo
o6opoy eHus usrpaxaa
cpeacTBa "
ABaHe He
OmuyemHa cmoliHocm
Canpo kbm 31.12.2021 133 38 2049 10 886 25 122 11 13 264
Noctbnnan, ¢
U3K/IOYEHME Ha
- - - 2 - 1 - 3
npuaobutuTe Ypes
6M3HEeCKOMbMHaUMA
Otnuca opa
TNUCaHW Nopaan ) ) ) ) (25) ) ) (25)
npogax6ba
06uwo
yBenvyeHusa(HamaneHus) - - - 2 (25) 1 - (22)
3a nepuoga
Canpo kbm 31.12.2022 133 38 2049 10 888 - 123 11 13 242
Noctbnnan, ¢
U3K/IOYEHUE Ha
- - - 72 - - 3 75
npugobutuTe Ypes
6M3HEeCKOMbMHaUMA
Mpuaobutute upes
pua P 66 - 179 2955 - - - 3200
6M3HEeCKOMbMHaumA
M3ne3nu ot ynotpeba - - - (20) - - - (20)
TpaHchepu - - (2) - - - 4 2
06uwo
yBenvyeHusa(HamaneHus) 66 - 177 3007 - - 7 781

3a nepuoga
Canpo kbm 31.12.2023

Amopmusayus u
obe3yeHKa

Canpo kbm 31.12.2021 - (17) (1212) (4273) (17) - (9) | (5528)
AmopTun3aums 3a

oA - (2) (17) | (386) (6) - | (e
roguHaTa
Al

MOpPTU3aLMA Ha ) ) ) ) 93 ) ) 23
OTNUCAaHWU aKTUBU
[pyr1 usmeHenusa - - 1 - - - - 1
06uwo
yBenvyeHusa(HamaneHus) (2) (16) (386) 17 - - (387)
3a nepuoga
Canpo Kbm 31.12.2022 - (19) (1228) (4 659) - - (9) | (5915)
AmopTun3aums 3a

oA - (1) (16) | (389) - | @ | (a08)
roguHaTa
TpaHcdhepu n apyru

- - 6 (8) - - - (2)

NpomeHu
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Mpugobuta
amopTu3auma ot - - (24) (127) - - - (151)
6M3HEeCKOMbMHaumA
AMOpPTHM3aLMNA OTNUCAHM
- - - 20 - - - 20

AKTUBM
06uwo
yBenvuyeHusa(HamaneHus) - (1) (34) (504) - - (2) (541)
3a nepuoga
Canpo kbm 31.12.2023 = (20) (1262) (5163) = = (11) (6 456)
BbanaHcosa cmoliHocm
BanaHcoBa cToMHOCT

133 19 821 6229 - 123 2 7327
Kbm 31.12.2022

BanaHcoBa CToOMHOCT

Kbm 31.12.2023

CbrnacHo ckntoueH gorosop 3a 6aHKoB Kpegut oT 21.12.2020 r. mexay MpynaTta u baHka UKB A/ ca
yypeneHu cnegHute obesneyeHmsa Kacaely AbaroTpanHUTe akTUBMK:

. banaHcoBa
Fovna BanaHcoBa cToiHOCT cTofiHOCT (xun.nB.)
by (xun.ns.) 2023r. A
2022r.
CobpbKeHua 4893 4893
MawwunHu 1 obopyasaHe 1 1
061140 | 4894 | 4894 |

lpynata Mma ydpeseH 3an0r BbpXy aKTUBWUTE, M3NON3BaHM BbB GOTOBOATAMYHATA ENEKTPOLLEHTPana,
Haxogsawa ce B rp. Beauku MNpecnas, obe3neyasaluy 3a4b/XKEHUETO MO OTNYCHATUA BaHKOB KpeauT oT
»,bbarapcka 6aHka 3a passutue” EAL,.

O6e3ueHKa Ha UMOTU, MaLLUHK, CbOPDbXKEHUA U 06opyaBaHe

Ha 6a3a Ha u3BbpleH nperneg 3a obesueHKa Ha MMOTUTE, MALLIMHUTE, CbOPBIKEHUATA U
obopyaBaHeTo, PbKOBOACTBOTO Ha [py*KeCTBOTO He e YCTaHOBUJIO MHAWMKATOPM 33 TOBA, Ye
6anaHcoBaTa CTOMHOCT Ha aKTMBWUTE HagBWLIABA TAXHATa Bb3CTAHOBMMA CTOMHOCT. Kbm
31.12.2023 r. Opy»KecTBOTO He e Npu3Haio obesueHKa Ha MMOTU, MaLUUHWN, CbOPbXKEHUA U
obopyaBaHe.

Kbm 31.12.2023 r. HaMbJHO aMOPTU3UPAHUTE MMOTU, MALLIMHU U CbOPDBIKEHUA, KOUTO BCe OLle ca B
ynoTpeba ca B paamep Ha 1 905 xun.n.. (31.12.2022 r. — 1 923 xun.ns..)

BcuukM pasxoam 3a amopTM3auMsa ca BKAKOYEHM B OTYeTa 3a nedyanbata uam 3arybata v Apyrus
BCeobxBaTeH J0X0A Ha pes, ,,Pasxoam 3a amopTusaums.

O6e3LeHKa Ha UMOTU, MALLIMHU, CbOPBXKEHUA U 060pYyaBaHe

2.2. NHBECTULMOHHU UMOTHU

MHBECTULIMOHHUTE MMOTHM Ha pynaTa ce Hamupart B rp. CeBnneso, 06.. FabpoBo u rp. MasnukeHu, obn.
Benvko TbpHOBO. MHBECTULMOHHUTE MMOTM Ha pynaTa ce Abp:KaT C Len yBennyasaHe CTOMHOCTTA Ha
KanuTana v peannsmpaHe Ha NPUXoau OT OTZABAHETO Ha YacT OT TAX NoJ Haem.

Mogaen Ha cnpaBeaaMBaTa CTOMHOCT
MNpomeHnTte B BanaHcoBMUTE CTOMHOCTW, NPeACTaBEeHM B OTYeTa 3a GUHAHCOBOTO CbCTOAHME, MoraT Aa
6baaT 0606LEeHN, KaKTo cneasa:
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3emu Crpagu O6wo
OTuyeTHa CTOMHOCT
Canpo kbm 31.12.2021 4 889 7 499 12 388
H 6 6
eTrm ne4yanbu n 3arybu oT KOpPeKLUUKN Ha cnpaseanuneaTa 1994 (1587) 407
CTOMHOCT
O6wo yBennyeHuna(HamaneHus) 3a nepmMosa 1994 (1587) 407

Canpgo Kbm 31.12.2022

Canpo Kbm 31.12.2023

banaHcoBa cToifiHOCT

banaHcoBa cToMHOCT Kbm 31.12.2022 6 883

6 883

5912 12 795

banaHcoBa cToMHOCT Kbm 31.12.2023 5912 ‘ 12 795 ‘

Mpe3 2022 r. e oT4eTEHA NPEOLEHKA HA UHBECTULMOHHUTE MMOTU, OTYMTAHM MO CNPaBeA/IMBaA CTOMHOCT,
B pasmep Ha 1 994 xun.ne. n obesueHKa B pasmep Ha 1587 xun.ne. OLEHUTENCKUAT JOKNaA, C AaTa
01.08.2022, e usrotBeH ot BenmHos KoHcynt EOO/, rp. BapHa — He3aBucMm oueHWUTeEN, BNUCaH B
Pernctbpa kbm Kamapa Ha HesaBucMmmnte oueHUTeNu B Bbarapua cbC cepTUPUKAT 3a OUEHUTENCKA
npasocnocobHoct 902700016/15.07.2020 r. M3non3BaH e nasapeH Noaxoa, Ypes cpaBHUTENIeH MeToA,.
MeToAbT e NPUIoXKEH NPU OLLEHKA HA OLLeHABAHUTE aKTUBM, KaTo ce 6asmpa Ha akyMy/MpaHe u aHanus
Ha MHbOPMALMA OT U3BBPLUEHN NPOAAXKOM N odepupaHn LeHM 3a NOAOOHN HA OLEHABAHUTE aKTUBW.
MpunaraHeTo Ha TO3M MeToA, NPoAAKOUTE Ha NOAOOHN aKTUBM, OLLEHABA 3HAYEHUETO Ha pPas3ndmnsaTa C
aHaNo3uTe NO OTAE/IHM NOKa3aTeNn 3a CPaBHEHWE U ce CTPEMM Aa NONYyYM Hal-6amn3Ka gocToBepHa

NpPoAarkHa LieHa Ha oL eHABaHUTE akTMBMU. H1Bo 2.

Kbm 31.12.2022 r. lpynaTa e yypeamno mbpBa Mo pen AOroBOpHa MMNOTEKa BbpXy COBCTBEHUTE cu
HEABUMXMMWU UMOTHU, HaxoZAwWwMmM ce B rp.MMaBNMKEHM, @ UMEHHO ABOPHO MACTO 3aeAHO C MOCTPOEHUTE B
Hero crpagm, BbB Bpb3Ka ¢ [loroBop 3a usnbaHeHue ot 2019 r. Kbm 31.12.2023 r. 6anaHcoBaTa CTOMHOCT
Ha obe3neyeHUTe aKTMBK e B pa3mep Ha 4 007 xun.n..

2.3. PenyTtauua

2023 r. 2022r.
Conap JSlornctuk 1623 1623
EHepduH UHBecT EAL, 350 -
EHepduH EOO/ 383 -
O6uio | 2356 | 1623 |

Ha 21.12.2023 r. abwepHoTto apykectso KM Conap MHBecT EOO[, npuaobusa 100% oT Kanutana Ha
EHpouH WHeect EAL. EHepduH UHBecT EALL OT cBOA CTpaHa MMa COBCTBEHO AbLLEPHO APYHKECTBO
EHepduH EOO/, npuTerkasawo ¢oToBoNTanueH napk. Kbm aatata Ha npuaobusaHe Ha EHepduH EOO/,
—31.03.2021 r. e popmupaHa penyTauma B pasmep Ha 33 xun.ns..
NpuaobusaHe Ha EHepduH EOO(aaHHMTe ca Kbm 31.12.2020 1.)
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HeTHu pa3rpaHNYnMmmn aKTUBU

Pasmep Ha MHBeCTULUMATA

2020r.
MMOTH, MaLLMHKN U CbOopaXKeHua 66
MpegnnateHun pasxogm 1
0610 aKTMBU 67
06wwo nacusu 92

PenyTauua Kbm gaTtata Ha npuaobusaHe

M3uncnasaHe Ha penyTauua npu npugobmusaHe Ha rpyna EHepduH MHBect ALL ot KM Conap UHBecT EOO/,

(naHHMTE cCa kbm 31.12.23 1))

HeTHu pa3rpaHNYnmMmmn aKTUBU

2023 .
MMOTH, MaLLMHKN U CbOopaXKeHna 3049
HemaTtepuanHum aktmsm 16
PenyTtauma 33
KpaTKocpouHM B3emaHua 22
MapuyHKM cpeacTea 77
MpegnnateHun pasxogm 4
O6wwo akTnBm 3201
O6uwo nacmeun 3424

—_
N
N
w

~

Pasmep Ha uHsectuymaTa 477
PenyTauua Kbm aaTtata Ha npuao6usaHe, B T.u. 700
Penytauns ot EHepduH UHBecT EALL 350
Penytauns ot EHepouH EOO/, 350
Penytauus ot npugobusaHeto Ha EHepduH EOO[ 33
06wwo penyTauuma 733 ‘
2.4. HemaTepuanHu aKTUBU, PasIMYHU OT penyTauusa
NporpamHun
NPOAYKTU i‘_’rz:; O6wo
OTyeTHa CTOMHOCT
Canpo kbm 31.12.2021 - 10 10
Canpo kbm 31.12.2022 - 10 10
MNpnpobutn akTMBm - 1 1
MNpunpobutn B pesynTtat oT BU3HECKOMHOUHAUMA 22 - 22
Canpo kKbm 31.12.2023 22 11 33
AmopTusauma n obesueHka
Canpo kbm 31.12.2021 - (4) (4)
AMOpPTM3aLMA 33 roguHaTa - (2) (2)
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(2)
(6)
(2)
(7) -
(7) (2)
(7) (8)

(2)
(6)
(2)
(7)
(9)

(15)

0O6wo yBennyeHuna(HamaneHus) 3a nepmosa -
Canpo Kbm 31.12.2022 -

Amopmsa unAa 3a roanHata

AmopTun3auma Ha NpnaobuUTH aKTMBM OT BU3HECKOMBUHaLUMA

0O6wo yBennyeHuna(HamaneHus) 3a nepmMosa
Canpo Kbm 31.12.2023

banaHcoBa cToiiHOCT

banaHcoBa cToMHOCT Kbm 31.12.2022

banaHcoBa cToMHOCT Kbm 31.12.2023

2.5. MHBecTMLMA B acoLUnpaHn NpeanpuaTma

Mpe3 2022 r. pynata nNpugobuBa MHBECTULMA B APYXKECTBO, KOETO Ce 3aHMMaBa C eHepreTuka
acounmnpaHo yyactme B pasmep Ha 32,49%. WHsecTnumATa e B pasmep Ha 318 xun.ns. CbraacHo
nsnckeaHmATa Ha MC®O 10 rpynata e KOHCOAMAMpPana U CbOTBETHUA AAN OT GUHAHCOBUA pe3ynTaT 3a
2022 r. Ha acoUMNPAHOTO APYXHKECTBO, @ UMeHHOo 355 xun.ns..

2023 .
Pa3smep

2022 r.

Pa3smep

Bup,

% %

UHBecTULMA B acounupaHu npeanpunaTma

®oHz 33 eHepreTMKa U eHepruimHmM ukoHomum — GEEN AACUL],

318

32,49%

318 32,49%

[Aan sbB d)MHaHCOBMﬂ Pe3ynTaTt KbM npeaxoaHata roamHa

355

[an BbB PMHAHCOBUA PE3YATAT KbM TEKYLLATa roAnHa
O6wo

2.6. TbpProBCKMU U APYrv HETEKYLLM B3eMaHUA

(84)
589

32,49%

355

673  32,49%

Bup,

2023 r.

2022 r.

Apyrv gbarocpoyHmn B3emaHus B T.u. /Heto/

103

I'Ipe,a,nnaTeHM Pa3xoamn 3a 3aCTPaxoBKK

101

Apyrn
O6wo

2.7. MatepuanHu 3anacu

103

Bup,

2023 r.

TEKVI.I.I,VI MaTepuanHu 3anacu B T.u.

Opyru matepuanu
O6wo

2.8. TbpProBCKMU U APYry TEKYLLU B3eMaHUA

Bup,

2023 r.

2022 r.

BzemaHus oT npoaax6u B /Heto/

1230

11 855

B3emaHua ot npop,am6m no OOrosopu C KAINEHTU

11974

OGESLLEHKM Ha B3eMaHuA OT npo,a,am6m no 4Oorosopu C KAINEHTU

(119)

B3emaHunA OT KAMEHTU NO npo,a,am6a Ha d)MHaHCOBM adKTUBU

1189
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O6esLeHKa Ha B3eMaHUA OT KAMEHTU MO Npoaaxkba Ha dnHaHcoBK

aKTUBMU (12) -
BzemaHusa no npepocTaBeHun aBaHcu /HeTo/ 6 574 7 069
B3emaHuA no npeaocTtaBeHn aBaHCU 6378 6 817
B3amaHua No HeyCTOMKN NO NPeaoCTaBEHN aBaHCH 262 323
O6e3ueHKa Ha B3eMaHuMA No NpeaoCcTaBeHN aBaHCK (66) (712)
BzemaHus no cbaebHu cnopose /Heto/ 6 6
B3semaHusa no cbaebHu cnopose 6 6
[Apyru B3emaHus B T.4. /HeTo/ 2 686 4 356
MpeannateHn pasxoaun 18 24
MpepocraBeHu rapaHumm 1 4eno3nTu 51 52
3acTpaxoBku 41 -
Lpyrn KpaTKocpovHU B3eMaHuA 2 603 4324
O6e3ueHKa Ha rapaHLumu, Aen03UTU U APpYru B3eMaHuA (27) (44)
O6uto 10496 23286 |

B3emaHuATa no npegoctaBeHn aBaHcU Kbm 31.12.2023 r. 1 31.12.2022 r. npeacTaBaABaT 3anaaTteHa cyma
No CK/AYEH NpefBapuUTENeH [0roBop 3a MNOKYMNKo-Npojaxba Ha AsnoBe/akuMmM OT Kanutana Ha
[APYKEeCTBO BbB Bpb3Ka C U3NbJIHEHME Ha MHBECTULMOHHATA Nporpama Ha pynaTa 3a npugobueaHe Ha
OANOBU y4yacTUA B APYKeCTBa, NpUTeXaBallyM MMOTU C Len M3rpaxgaHe BbpXy TAX Ha MOLLHOCTM 33
NpPOM3BOACTBO Ha eN. U Ton/0 eHeprma oT BEU.

Kbm 31.12.2023 r. Tpynata e 3anoxuna B3emaHuWA NpoU3TMYaALLM NO [OroBop 3a M3KyrnyBaHe Ha
e/l.eHeprua u AoroBop 3a KOMMEHCUPAHe C NPEMUN.

2.9.TeKywWwn AaHDBYHUN aKTUBU

Bup 2023 . 2022r.
[JaHbK Bbpxy gobaBeHaTa CTOMHOCT 16 8
O6uto 16 8 |

2.10. Apyru TeKywmn GUHAHCOBU aKTUBU

®uUHaHCOBUTE aKTMBM, OTYMTAHU NO CNpaBeaInBa CTOMHOCT B Nevanbata v 3arybata ca NpPeoLeHeHU no
LeHa Ha 06paTHO M3KynyBaHe Kbm 31.12.2023 r. M Kbm 31.12.2022 r. MeyanbuTte 1 3arybuTe ca npusHaTH
B OT4YeTa 3a neyanbaTa 3arybata u Apyrus BceobxBaTeH foxof Ha pes "Medvanba u 3aryba oT ocHOBHA
nenHoct".

TeKywm pUHAHCOBU aKTUBU 2023 . 2022r.
®UHaAHCOBM aKTUBM, OTYMTAHM MO CNpaBeAnBa CTOMHOCT B nevyanbata
35171 30 968
unu 3arybara
Jpyru ¢uHaHcoBM aKTUBMK 34716 22 884
O6wo 69 887 53 852
() , 7 6
MHAHCOBU aKTUBMW, OTYUTAHU NO CNpaBesIMBa CTOMHOCT B neyanbarta 2023 1. 2022 1.
nunu 3arybarta
®UHaAHCOBM aKTUBM, OTYMTAHM MO CNpaBeAnBa CTOMHOCT B nevyanbata
35171 30 968
unu 3arybata, onpeseseHa Npu MbPBOHAYAHOTO NPU3HaBaHe
O6uto 35171 30 968 |
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[OonbnHutenHa nupopmauma 3a PMHaHCOBM aKTUBM, OTUMTAHU NO CNpaBesIMBa CTOMHOCT B neyanbaTa
nunu 3arybarta

2023 | 2022 |
Bua nHsectuuma = =
KO/INYeCTBO  CTOMHOCT ‘ KO/M4ecTso CcTOoMHOCT ‘
JorosopeH ®oHpg 1 51151 1018 51151 991
JorosopeH ®oHpg, 2 334 000 3720 334 000 3623
JorosopeH ®oHp, 3 1116 000 1323 1116 000 1285
JorosopeH ®oHp, 4 2 330 000 2616 2 330 000 2535
JorosopeH ®oHp 5 235 000 2103 235 000 2076
JorosopeH ®oHp, 6 351423 3481 351423 3435
JorosopeH ®oHp, 7 182 150 2571 182 150 2 352
JorosopeH ®oHp, 8 2200 3 2200 3
AKLMUK B ApyKecTBa TbpryBaHn Ha bOb 37 550 110 215 800 4541
AKLWUK B ApyKecTBa TbpryBaHn Ha bOb 2396 223 8444 14 000 347
AKLWUK B ApyKecTBa HeTbpryBaHu Ha b®b 12 227 9782 12 225 9780
O6uto | 35171 | 30 968 |
Bug 2023 r. 2022 .
Kpeauntn 2396 1818
Kpeantn npuaobuTm ypes uecum 20955 17 994
B3semaHua no npogaxba Ha GUHAHCOBM aKTUBM 8338 -
®PUHAHCOBM aKTUBU AbPKaHM 40 Najex 3027 3072
O6uo 34716 22884 |
Bup 2023 . 2022r.
B3emaHuA No KpeaUTU OT HECBbP3aHU auua /HeTo/ 2396 1818
B3emaHuA no KpeauTn oT HecBbp3aHU nLa 2003 1430
B3emaHuA no AMxBKU NO KpeanuTh OT HECBbP3aHU AL 418 406
O6e3ueHKa Ha B3eMaHMA NO KpeguTh OT HECBbP3aHM nua (25) (18)
O6wo 2396 1818 |
Bup 2023 . 2022r.
Kpeaut npnao6uti upes Lecumn ot HecBbp3aHu nanua /Heto/ 19 757 16 834
Kpeantn npuaobuTm ypes Lecumn ot HecBbpP3aHu Anua 18 775 16 520
JIUXBU 1 HEYCTOWKM NO KpeauTn NpuaobuTn Ypes uecum 1181 484
OT HEeCBbP3aHM nua
Ob6e3ueHKa Ha KpeauTi NpuaobuTy Ypes Lecum oT HeCBbpP3aHM Anua (199) (170)
Kpeauty npnao6uti upes uecumn ot cBbp3aHu nuua /Heto/ 1198 1160
Kpeantn npnaobutm ypes Lecumn ot CBbP3aHn 11ua 1100 1150
JInxen no KpeamTn NpnaobmuTn Ypes LLecum oT CBbP3aHu Inua 110 22
Ob6e3ueHKa Ha KpeauTn NpuaobuTh Ypes Lecumn ot CBbP3aHKu amua (12) (12)
O6uio 20 955 17994 |
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Bug 2023 . 2022r.
B3emaHuA no npoga*k6a Ha GMHAHCOBU aKTUBM HECBbP3aHU ML 8338 -
B3semaHusaA no npogaxba Ha GUHAHCOBM aKTUBM OT HECBBP3AHU ML 8422 -
O6e3ueHKa Ha B3emaHuA nNo npogaxba Ha GUHAHCOBM aKTUBM OT (84) i
HecBbp3aHu AnLa

O6wo 8338 -
Bup 2023 . 2022r.
AKuMM No peno caenku OT HeCBbp3aHU AnLa 2 545 2 545
JoxoaHoCT OT akumMm No peno cAeNKU OT HeCBbP3aHU AunLLa 482 527

O6wo

2.11. Mapu 1 napuU4YHU eKBUBANIEHTU

3 027 3072

Bup 2023 . 2022r.
MapuuyHKu cpeacTBa B pa3naaliaTte/IHU CMETKU B T.4. 768 1312
B nesa 768 1312
BnokupaHu napuyHu cpepacTea 424 424
KpaTkocpouHu genosutun 1 1
0610 1193 | 1737 |

Kbm 31.12.2023 r. Ipynata Mma 6J10KMPaHU NapuyHKU cpeacTBa (MapuyHM CpeacTBa 3a MOKpMBaHE Ha
MeceyHaTa BHOCKA MO KpeauTa) B pasmep Ha 424 xun.ns., B pe3ynTaT OT CK/OYEH A0rosop 3a H6aHKoB
Kpeaut c UKB ALl. (Kbm 31.12.2022 r. 610KMpaHNTE NapuyHM CPeacTBa ca B pasmep Ha 424 xun.ns.)

lpynaTta HAMa obe3LeHeHV NapuyHK cpeacTBa.

CbrnacHo CKAOYEH A0roBop 3a KpeauT mexay Mpynata u baHka LLKE A/l e yupeseH ocobeH 3anor Ha
B3€MaHe OT BCMYKM HACTOALWM M Bbaely CMeTKM B pasmep Ha 8 500 000 nesa, paskputu B LIKB AL

2.12.1. OcHOoBEeH Kanutan

AKuuoHepu 2023 r. 2022r.
LA LA 0,
Bpoi CtoiiHocT | Mnartenu |% Oan Bpoi CroiiHocT |MnaTeHun %
aKuum aKuum Aan
MecTHu ¢usnyeckm 670 - - - 770 - -
mua
Hogu Enepruitin 11810252 | 11810 | 11810 [32,96% (11810252 | 11810 | 11810 |32,96%
N3TOYHMLM
Cesepkoon Mmsa 7109176 | 7109 7109 [19,84%|7109176 | 7109 7109 |19,84%
Xonanur ALl
YN® Coraacue 2497800 | 2498 2498 |6.97% |2497800 | 2498 2498 | 6.97%
VMo UKE Cuna 2500000 | 2500 2500 |6.98% |2500000 | 2500 2500 | 6.98%
HUK AL 1941870 | 1942 1942 |542% (1941870 | 1942 1942 | 5,42%
Apyrv opuaneckn amua | 9 976 870 | 9977 9977 [27,83%|9976770 | 9977 9977 |27,83%
0610: 35835868 | 35836 | 35836 100 35835868 35836 |35836 100
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2.12.2. Apyru Pe3epBu

Peseps ot
NpeoL.eHKn

Bcuuko

Pesepsu Kbm 31.12.2021 r.

Pesepsu Kbm 31.12.2022 r.

YsenuyeHue ot:

OTumcneHune ot neyanbara 78 -
Pesepsu Kbm 31.12.2023 r. 3203 3125 ‘

2.12.3. ®uHaHCcoB pe3yaTat
®duHaHcoB pesynTtaT CroiiHoCT

MNevyan6a kbm 31.12.2021 r. 3 385 ‘
YBenunueHus or: 1681
MNevyanba 3aroguHata 2022 1681
HamaneHus ort: (1)
Opyrv npomeHmn (1)

YBennueHus or:

MNeuan6a kbm 31.12.2022 r. ‘ 5 065 ‘

MNeuan6a kbm 31.12.2023 r.

3ary6a kbm 31.12.2021 r.

3ary6a Kkbm 31.12.2022 r.
3ary6a Kkbm 31.12.2023 r.

®uHaHcoB pe3ynTaTt Kbm 31.12.2021 r.
®uHaHCcoB pe3ynTaTt Kbm 31.12.2022 r.
®uHaHcoB pe3ynTaTt Kbm 31.12.2023 r.

2.13. TbproBCKM U APYrvY HETEKYLM 3a4bAXKEHUA

MNevyanba 3aroguHata 2023 2028
Opyrn npomenun 3
HamaneHus ot:
OTumcneHue ot neyanbara (78)
Opyrn npomenun

Bup 2023 . 2022r.
Apyr1 AbAroCPoOYHU 3aAbXKEHUA B T.u. 342 342
3a4bAXKEHUA NO AOCTAaBKMK 342 342
3acTpaxoBku 93 -
0610 435 342 |
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2.14. OTcpoYeHU faHbBYHU NACUBKU

JlBUKeHUe Ha OTCpoYeHUTe AaHbum 3a 2023
314 pu 2022 314 pu 2023
yBennyeHue HamaneHue
BpemeHHa pa3nuka,
HEU3NoN3BaHU AaHDBYHU
3ary6u, HeusnonsaHu AaHbuyHa AaHbuyHa AaHbuyHa AaHbuHa
OTtcpoueH OTtcpoueH OTtcpoueH OTtcpoueH
AaHDBYHU KpeauTu BpemMeHHa BpemMeHHa BpeMeHHa BpeMeHHa
AaHbK AaHbK AaHbK AaHbK
pasnmka pasnmka pasnuka pasnuka
AKTMBM NO OTCPOUEHU AAHBLU
O6e3LeHKM 489 52 71 6 (79) (8) 481 50
Heu3non3sanm AanbIHK 3782 378 642 64 (223) (22) 4201 420
3arybu
[oxoau Ha ®N 19 2 5 - (10) (1) 14 1
Cnaba KanuTanusauma - - 80 8 - - 80 8
060 akTusM NO OTCPOUEHN 4290 432 798 78 (312) (31) 4776 479
AaHbLn:
MacnBu No oTCpoUEHU AaHDBLM
MpeoLeHbYeH peseps 3472 347 - - - - 3472 347
OueHKa Ha UHB.MMOT 1509 150 - - - - 1509 150
OueHKa Ha GUH.MHCTPYMEHTH 2163 218 872 86 (144) (14) 2891 290
06uo nacusu no oTcpoyeHy 7144 715 872 86 (144) (14) 7872 787
AaHbLn:
OTCcpoyeHu AaHbLU (HeTo) (2 854) ‘ (283) 23 (€:)] ‘ (168) (17) ‘ (3 096) (308) ‘
2.15. lpyru HeTeKyLwu GUHAHCOBU NaCUBU

Hetekywm ®MHHCOBM Nacusu 2023 . 2022r.
®PrHaAHCOBM NACMBU OTYMTAHM MO aMOPTU3UPYEMA CTOMHOCT 22 256 24 470

0610 | 22 256 24470 |
Bup 2023 . 2022r.
3aabaXKeHUs Mo KpeauTn oT HecBbp3aHu amua /Heto/, B T.u. 22373 24 470
3aab/KeHUA Mo 06NrauMOHEH 3aem 12 500 17 500
3aabaXKeHUA NO rNaBHULM MO KpeauTu OT HEeCBbP3aHW Inua 9756 6970
06wo 22 256 24470 |

Ha 25 aHyapu 2019 r. lpynata usgasa obauraumm c ISIN kop BG2100002190. Obauraummute ca
OB6UKHOBEHW, MMXBOHOCHW, 6E€3HANMYHM, MOMMEHHM, CBOHBOAHO NPeXBbpAseMU U obe3neyeHn U MbaAHUA
pa3smep Ha obamraumoHHMA 3aem e 25 000 000 (pBageceT M NeT MUAWOHA) NIeBa, pasnpegeneru B 25 000
6poa obanraumm c HommHan 1 000 ne/6p. ObanraumaTa e M3gaaeHa 3a CPoK oT 8 (ocem) roamHm oT gaTata
Ha CK/loYBaHe Ha 0bAnraumoHHMA 3aem. CbracHO NoracUTeNHUA NAaH Ha 06MraunoHHK 3aem MpynaTta
MMa TPU roAuLLIEH rpaTMceH nepuos 3a rnaBHUYHUTE NnawaHuA. MagekbT AMXBEHUTE nnalaHuA Ha
06/1MrauMoHHNA 3aeM e Ha nepuog oT 6 mecela, cumtaHo ot 25.01.2019 r., KaTo NOCNeAHOTO NINXBEHO
nnallaHe cneapa aa 6bae Ha 25.01.2027 r. Mageskute Ha raBHUYHMTE NAaLllaHua 3anoysat ot 25.07.2022
r., OTHOBO Ha 6 MeceyeH nNepuos, KaTo NOCNeHOTO IMXBEHO MallaHe cenBa fa 6bae HanpaBeHo Ha
25.01.2027 r. 3a obe3sneyeHune Ha obanraumaTa, MpynaTa e cKAOYMAA M NOALbPKA aKTUBHA 3acTPaxoBKa
B nonsea Ha baHkata poBepeHMK Ha obauraumoHepute. ObwaTa arperatHa CTOMHOCT Ha
3aCTpaxoBaTe/IHOTO NOKpPUTUE Bb3n3a Ha 31 323 xun. n..

Mpynama e nony4una 3aem om B6P EA/Z, Cpok 3a noeacssaHe 0o 03.2032 e., auxea 3 m Opubop+2,5%,
omnycHam pasmep 3 076 xun.ns.;
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pynama e nonyyuna 3aem om Tekcum baHk, Cpok 3a nozacasaHe 0o FOHuU 2027 2., auxea 4.2%,

omnycHam pasmep 1 600 xun.ne.

TeKyLwim nacusu

2.16. TeKywm TbProBCKU U APYrN 3a4b/IKEHUA

Bug 2023 . 2022r.
3aAbAXKeHUA KbM CBbpP3aHU NpeanpUATUA B T.u. 19 15
3a4bAXKEHUA NO AOCTAaBKMU 19 15
3aAbnXKeHUa No AOCTaBKU 1586 498
3aabmKeHUA 3a NOKyNKa Ha GUHAHCOBU UHCTPYMEHTH - 318
[ pyr1 KpaTKOCPOUHU 3aAbNMKEHUA B T.M. 79 45
3aabXKeHUA N0 HaYNCNeHU pasxoamn 12 14
3aabarKeHMA No 3aCTPaxoBKu 45 4
JaHbuyHM 3a4baKeHnA 5
LOpyrn KpaTKOCPOUHM 3a4bKEHUA 3 27
3aabaXKeHUA KbM NepcoHana 12 15
3aabXKEHUA KbM OCUTYPUTENTHU NpeanpuAaTuA 2 2
O6uto 1684 893 |
2.17. Tekywm gaHbBYHM NACUBKU
Bup 2023 . 2022r.
[aHbK Bbpxy nevanbata 67 117
0610 67 117 |
2.18. fpyru TeKywm GpuUHaAHCOBM NacMBU
Tekywm ®MHHCOBU Nacusu 2023 . 2022r.
®PrHaAHCOBM NACMBKU OTYMTAHM MO aMOPTU3UPYEMA CTOMHOCT 27775 22 256
06wo 27775 | 22256 |
Bup 2023 . 2022r.
3aabaXKeHUs No KpeauTn oT HecBbp3aHu amua /Heto/ 6 327 5987
3a4bKEeHMA NO rMaBHULM NO 061MrauMoHEH 3aem OT
5 000 5 000
HecBbp3aHu AnLa
3a4bKEHMA NO rNAaBHULM NO KPeaUTN OT BAHKOBU UHCTUTYLLUN 1098 553
3aabXKeHUA NO rNaBHULM MO KpeauTu OT HEeCBbP3aHW Inua 1180 -
3a4bKeHMA NO INXBU NO 0BNUraLMOHEH 3aeM OT HECBbP3aHMU
334 431
nmua
3a4bKEHMA NO IMXBU MO KPeaUTU OT HaHKOBM MHCTUTYLMK 10 3
3a4b/KEHMA MO INXBU MO KPEAUTU OT HECBbP3aHU LA 3 -
3aabarKeHWAa No AOroBopu 3a Liecma oT HeCBbp3aHW vLa 820 -
O6uwo 8 445 5987 |
Bup 2023 . 2022r.
3aabaXKeHUA No peno CAeNKU raBHULN 19 087 16 103
3aabaXKeHUA No peno CAeNKU NXBU 243 166
O6uio 19 330 16 269 |
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CbnocraBaHe Ha npomeHuUTe BbB ¢MHaHCOBMTe nacuBm U cO6CTBEHUA KanuTan ¢ napun4yHUTE NOoTOUM OT

duHaHCcoBM onepauumn u Apyru, HeNnapuuyHU USMeHeHUA.

IV. Opyrn onosectaBaHMA

1. CBbp3aHM nLLa U CAENKM CbC CBbP3aHM AnLa

2022 r. laputim Apyru 2023 r.
M3mMeHeHus M3MeHeHus
O6nurauMoHeH 3aem 22931 (5935) 838 17 834
baHKoBM 3aemu 7526 2994 344 10 864
Peno caenkn 16 269 2292 769 19330
KpeanTtn n uecun 2003 2003

O6uo 46 726 (L)) 3954 50 031

OpyxrectBoTo-Mmaika ,KM MpuiiH EHepaxm ®ong” AL e nybamMyHa KOMNaHMSA, YUMTO aKLMK Ca IMCTBAHU
Ha bbarapcka PoHpoBa bopca A, Kbm Kpas Ha OTY4ETHMA Nepuog HAMa CBbp3aHu nnua ¢ FpynaTta, KouTo

03 NPUTEXKABAT KOHTPOA NO cMUcbaa Ha § 1, 1.13 ot AP Ha 3MMLK.
lpynaTa onosecTABa cefHUTE CBbP3AHU NnLa:

CBbp3aHu nvua

HanpeH Mposes
HA®P KoHkopa ®oHa-7 CayT UicT KOpbn

KoHKopa, ®oHa-8 AnTepHaTuseH
NHBectuumoHeH ®oHpa

»,KanmaH KoHcynt” EOO/]

Kpacumup Togopos

Bacun MNetes

MwneH Hukonos

MaHon boagxnes

,KanmaH MH” EOOA

,HoBUM eHepruiitn UsTouHnumn“ AL
ApBOKaTCKO Apy»KecTso ,,Knpos v bpatynesa”

Xpucto CmeoHoB

CAenku c apyru cBbp3aHM A oT rpynaTta
B3emaHus

Mpnpobuto B3emaHe No A0OroBop 3a Lecus

Jinxen no npuaobuTo B3EMaHe No A0roBop 3a Lecus
OTnucaHo B3emaHe

HauucneHu npuxoam oT ninMxsu

ObesueHKa

MpepocTaBeHW aBaHCH

3aabnxKeHusa

lapaHUMOHHM Aeno3uTn

Bua Ha cBbp3aHoOCT

ypes ApyKEeCTBO OT rpynara

Ypes apyKecTBo OT rpyna

K/IlO40B PBbKOBOAEH NEepCoOHan
K/IlO40B PBKOBOAEH NEepCoOHan

K/IlO40B PBbKOBOAEH NEepCoHan

2023 r.

1100
110
(50)
88
(12)

K/lo4OB pbKoBOAeH nepcoHan Ao 09.06.2022 r.

K/to4oB pbKoBOAeH nepcoHan o 09.06.2022 r.
K/lo40B pbKoBOAeH nepcoHan Ao 09.06.2022 r.
K/o40B pbKoBOAeH nepcoHan o 09.06.2022 r.
K/o40B pbKoBOAeH nepcoHan o 09.06.2022 r.
K/o40B pbKoBOAeH nepcoHan o 09.06.2022 r.

K/o40B pbKoBOAeH nepcoHan Ao 09.06.2022 r.

2022 r.

1150
22

22
(12)
(5)

(12)
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MoKynKa Ha CTOKu 1 ycayru - 20
MnaTeHu ycnyru - (12)
CMsAHa Ha nNpeacTaBUTENCTBO - (25)
Yyactmne 8 C44 150 125
Jilile 27 23
M3nnateHo yyactue c CA (173) (115)
3agbaxkeHne Kkem C/, 19 15
3aabaxeHue no JOrosop 3a uecua 342 342
CMsAHa Ha nNpeaCcTaBUTENCTBO - (63)

CAeNKM ¢ KNKYOB YyNpPaBAEeHCKU NepcoHan
YnpaBneHCKn A0roBopu - Bb3HarpaxkaeHua 166 88
M3nnateHn Bb3HarpaxLeH1a no ynpasaeHCcKn 40rosopu (169) (102)

Pasuetute Ha lpynaTa cbc cBbp3aHuTe Anua kbm 31.12.2023 r. u kbm 31.12.2022 r. ca npeacTaBeHU No
gony:

2023 . 2022r.

TeKywm s3emaHua

- BsemaHua no gorosop 3a uecua 1198 1160
06,0 B3eMaHMA OT CBbP3aHU UL 1198 1160
HeTeKywwin 3aabAKEHUA KbM:

- 3aAbaXKeHua KbM CBbP3aHU InLa Lecumn 342 342
TeKywm 3aa4bNXKEeHUA KbM:

- Knio4yos ynpaBaeHCcKU nepcoHan 12 17

- 3a4biXKeHUA KbM CBbP3aHU IULLA TbProBCKU 19 15
060 3aAb/KEHUA KbM CBbP3aHU MLa 373 374

2. Llenn 1 nonnTtuKa 3a ynpasneHne Ha GUHaHCOBUA PUCK

Mpu ocbluecTBABaHE Ha CBOATA TEKYLLA, MHBECTULMOHHA 1 pMHAHCOBa AeMHOCT, MpynaTa e U3/0XKeHOo Ha
cnegHuUTe GUHAHCOBU PUCKOBE:

L4 er,ﬂ,MTEH PUCK: BB3MOXHOCTTA ONBXHUK Oa HE M3NNATU 3aAb/IXKEHUATA CU — U3UANO UK
YaCTUYHO — UM Oa He TOo N3Nn1aTh CBOEBPEMEHHO, Hpe,ﬂ,MSBMKBaﬁKM Mo TO3UN Ha4YnH 3ary6a 3a I'pynaTa;
L4 JlnkenaeH PUCK: PUCKDT prnaTa Aa HAMa UIKN Oa He e B CbCToAHMEe AOa Habasu napuyHU

cpeacTBa, KoraTo ca HeobxoaMMKW M Mopaan ToBa fa CpeliHe TPYAHOCTM MpPU U3NbHEHWME HA CBOMUTE
bGVHAHCOBM 3a4b/IKEHUSA;

. MasapeH puCK: PUCKBLT onpegeneH GUHAHCOB MHCTPYMEHT Aa NpeTbpnu KonebaHua no
OTHOLLUEHWE Ha cnpaBes/iMBaTa CTOMHOCT WK Ha BbAelmTe NapuyHM NOTOUM B pesyaTaT Ha KonebaHua
Ha nasapHuTe ueHW. BebwHocT MpynaTta e M310XKeHO Ha TPU KOMMOHEHTA Ha Ma3apHMA PUCK:

- JlnxseH puck;

- BanyteH puck;

- Puck oT npomsAHa B LLeHaTa Ha COBCTBEHMA KanuTan.

3a epeKTMBHO ynpasBnaeHuMe Ha Te3n puckoBe, CbBeTbT Ha [upekTopuTe e omobpun crneunduyHm
CTpaTtermn 3a MEHUOXMDBHT Ha d)VIHaHCOBVIFI PUCK, KOUTO Ca B CbOTBETCTBME C KOPMNOPATUBHUTE LLENN.
OCHOBHMTE HAaCOKM Ha Te3M CTpaTerMm onpeaenaT KPaTKOCPOUHUTE U AbAFOCPOUHUTE LEN U AENCTBUA,
KouTo TpAbBa Aa ce npeanpuvemart, 3a Aa ce ynpaBasasaT GUHAHCOBUTE PUCKOBE, NPes, KOUTO € U3MPABEHO
pynaTa.
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OCHOBHMTE HAaCOKM Ha NOAIUTUKATA NO OTHOLWEHNE Ha PUHAHCOBUTE PUCKOBE Ca CNedHuTe:

e MuHUMM3NPaHe Ha INXBEHUA PUCK, BANlYTHUA PUCK U LLEHOBMA PUCK 32 BCUYKM BUAOBE CAEKMU;

¢ MaKcMMasiHO U3MON3BaHe Ha ,,eCTECTBEHOTO XeAKnpaHe”, Npu KOeTo B MaKCMMaiHa Bb3MOXHaA CTeneH
Ce 3anara Ha ecTecTBEHOTO MNPUXBallaHe Ha npodaxbu, pasxoau, ObMKUMU CYMU U B3emaHwus,
npensyYncieHn B CbOTBETHATa BajnyTa, BCNeACTBME HA KOETO Ce Hasara npuiaraHe Ha cTpaTermm Ha
Xe[)KMpaHe camo 3a casngata B npesuweHue. Cbliata cTpaterna ce npuaara U No OTHOLWEHWe Ha
JINXBEHUA PUCK;

® BCcUUKM AeMHOCTU NO yrnpaB/ieHne Ha PUHAHCOBUA PUCK Ce OCHLLECTBABAT M KOHTPOAMPAT Ha LLEHTPAIHO
HWBO;

e BcuukM pelHoCTM no ynpaB/ieHWe Ha QPUHAHCOBMA PUCK Ce OCbLLECTBABAT Ha pasymHa W
nocaenoBaTesIHa OCHOBA M NPU CNa3BaHe Ha Hali-A06pUTe NazapHU NPaKTUKMK.

lpynaTa moXKe @ UHBECTUPA B aKLUUW UK ApYrM NOJ0OHU UHCTPYMEHTU CaMo B C/ly4yald, ye e Haauue
BPEMEHHA JOMbJHUTENHA IMKBUAHOCT, KaTo 38 BCUYKMU NOJOOHM cAeKN e HeobXxoaMMOo paspeLleHune ot
CbBeTa Ha AupeKkTopuTe.

UHpopmayus 3a huHaHcosUA pUCK

KpeauteH puck

KpeauTHUAT pucCK NpeacTaBnABa PUCKLT AafeH KOHTPareHT Aa He 3annati 33a4b/IKEHUETO CU KbM
lpynarTa.

CreneHTa Ha KPeaUTHUA PUCK, Ha KOMTO e n310XeHo pynaTta ce onpeaena OT CTOMHOCTTa Ha TbProBCKUTE
W OPYrv KPaTKOCPOYHM B3EMAHUA M aKTUBM KbM JaTaTa Ha oTyeTa 3a PUHAHCOBOTO CbCTOAHME.

lpynaTa pegoBHO cneay 32 HEU3MbAHEHMETO Ha 3a4b/IKEHMATA HA CBOU KIMEHTU U APYTU KOHTPareHTy,
YCTaHOBEHW WHAMBUAYANHO UAW Ha TPYNU, U M3N0A3Ba Tasn MHOOPMALMA 3a KOHTPO Ha KpeauTHUA
PUCK.

[OonbaHutenHa uHpopmauma 3a npeaocTaseHn 3aemu, 6e3 cBbp3aHn NpPeanpUATUA

Kpegutononyuyaten Banyra Nn. % Mapex O6e3neuenun [/ FapaHuyumn

KopnopaTusHu Kpegutn

lOpuamyeckm nuua nesa 6% n 4% nek.23 HAMA

MbpBM No pes ocobeH 3anor
BbPXy 0bopyaBaHe (6bp3u
3apagHu ctaHumm Quick
Charge).

®ynuapaxbp bbarapua AL | nesa 6.50% Main.23
3anuc Ha 3anoBeg, 3a cymaTa
B pa3mep Ha 157 700 ns., €
nagex 31.05.2021 r. ata Ha
nspasaHe 31.05.2016r.

TN Kpanmopume nesa 3akoHHa nnxBa | 31.12.2024 | HAma

[enuns 2001 EOO/, JleBa Hama 31.12.2024 | HAMa

BynkoHTpakT EOO/, NeBa 6% 31.12.2024 | HAama

[Oenns 2001 EOO/, NleBa 6% 31.12.2024 | HAMma

MeTpo pyn EOO/L NeBa 5% 31.12.2024 | ®UHAHCOBU MHCTPYMEHTH
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Canga no npepocTaBeHn 3aemu, 6e3 CBbP3aHK NPeanNpPUATUA

O6wo

Kpegutononyuarten B3emaHus
P " Ao 1 ropguHa
KopnopatuBHu Kpeautn — KOpuaudeckmn amya 31453

HauuncneHu npuxoam ot aiMxsm no 3aemm, 6es CBbpP3aHU 1ua

31453

Nnge B3emaHe Kbm HauucneHu NonyyeHu B3emaHe Kbm
31.12.2022 2023 2023 31.12.2023
HOpuaunueckn nnua 890 543 (444) 989
HauucneHun HeycToliKM No 3aemu, 6e3 cBbp3aHu AnLa
Nnge B3emaHe Kbm HauucneHu NonyyeHu B3emaHe Kbm
31.12.2022 2023 2023 31.12.2023
lOpuamyeckm nuua 500 110 - 610

[OonbaHutenHa uHopmauma 3a nonyyeHuTe 3aemu, 6e3 cBbp3aHu NpeanpPUATUA

MonyueHu 3aemu, 6e3 cBbP3aHU NpeaNPUATUA

BaHka / Kpeautop

Banyta

Nn.%

Napex

O6e3neuyeHus [/ MapaHuum

O6nuraumnoHepm

dunHaHcoBa UHCTUTYUMNA nes.a

4.40%

aHy.27

obauraumm ISIN BG2100002190,
6poi obaunraumm 14 234, ¢
HOMMHan 1 xun.n..

Yo nesa

4.40%

aHy.27

obauraumm ISIN BG2100002190,
6poi obauraumm 9 050, c HoMUHan
1 xun.ne.

nno nesa

4.40%

aHy.27

obauraumm ISIN BG2100002190,
6poi obauraumm 500, c HommHan 1
XU.NB.

[JorosopHu poHaoBe nesa

4.40%

aHy.27

obauraumm ISIN BG2100002190,
6poi obauraumm 895, c HommHan 1
XU.NB.

Opuamndyeckm nnua nesa

4.40%

aHy.27

obauraumm ISIN BG2100002190,
6poi obauraumm 321, c HommHan 1
XU.NB.

Canga no noayyeHu 3aemu, 6e3 cBbp3aHM npeanpuAaTMa Kbm 31.12.2023 r.

3aabmKeHua | 3agbaxKeHus
BaHkKa / Kpeautop
no 1 roguHa Hap 1 roguHa
O6nuraumnoHepm 5334 12 500
06wo 5334 12 500
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3aabnxeHue
HauucneHu npes MNnateHu npes 3abNXKeHne Kom
Kpeautop Kb 2023 2023 31.12.2023
31.12.2022 -
O6nuraumoHepm 431 838 (935) 334
O6uto 431 838 | (935) | 334 |

MonyueHu 3aemu, 6e3 cBbP3aHU NpegnNpUATUA

BaHka / Kpeautop Banyta Nn. % Magex | O6esneueHus / FapaHuum
KopnopatusHu Kpeautu

1. B3emaHuA cbrnacHo
CKJIIOYEHM AOrOBOPMU 33
M3KynyBaHe Ha
efn.eHeprua 3a
KOMMNEeHCcMpaHe ¢ Npemuu;
2. Mbpsu no pea/cneq,
3a/M4aBaHe Ha
npeaxoaHu snuceaHma"
ocobeH 3anor, Bbpxy AMA
cobcTBeHOCT Ha “OBE
PoroseH”EQO/,
3. OcobeH 3an0r Ha
LUKB AL nesa PZINMKKK+1.01 | pek.32
B3eMaHe OT BCUYKMU
HacToALWM M 6baeLwm
CMeTKM B pasmep Ha 8 500
000 nesa, paskputus LKB
AL c Tutynap Mpynarta;
4. 3anor Ha B3emaHe no
Jorosop 3a uecus
CKJIIOYEH MeXKay
LleHTpanHa KoonepaTnBHa
6aHka Al c - LeaeHT u
,PBE Porosen” EOOA c -
LlecnoHep.

3 meceyeH
Euribor +2.5
bbarapcka baHka 3a Passutue EA | Espo NYHKTa, HO He | MapT.32
no -Ma/iko oT

MnoTteka Bbpxy
HeABUXUM UMOT

3%
B1M+0.7 3acTpaxoBKa pUHAHCOB
TekcumbaHk ALl JleBa nyHKTa OHKN.27 oMK

104 I Crp.



KM lpuitH EHepaxku ®oHp ALl
KoHconngupaH ¢puHaHcoB otyeT Kbm 31.12.2023 r.

Canga no noayyeHun 3aemu KbMm 6aHKOBU MHCTUTYLUM Kbm 31.12.2023 r.

3aabnxKeHusa 3aabnxKeHusa
BaHkKa / Kpeautop
no 1 roguHa Hap 1 roguHa
KopnopatusHu Kpeautu
baHKkoBM 3aemu 1108 9756
06wwo 1108 756

Canga no nonyyeHu 3aemu, 6e3 cBbp3aHu npeanpuaTMa Kbm 31.12.2023 r.

3aabnxKeHusa 3aabnxKeHusa
BaHka / Kpeautop
no 1 roguHa Hap 1 roguHa
KopnopatusHu Kpeautu
MonyyeHu 3aemun, 6e3 cBbP3aHM ML 1183 -
B3emaHua no yecmn 820 -
O6wo 2003 -

JINKBUAEH PUCK
JIMKBUOHUAT PUCK NpeacTaBnABa pUCKBLT [pynaTta Aa He MOXKe Aa noracu cBouTe 3aab/KeHua. [pynaTta

nocpeLLa HyXXamuTe cu OT IMKBUAHN CPEACTBa, KaTO BHMMATENHO CeAun NAallaHMATa No NoracuTenHuTe
NNaHOBE Ha Ab/IFOCPOYHNTE GUHAHCOBM 3a4b/IKEHUA, KAKTO U BXOAALMTE U U3XOAALLM NAPUYHK NOTOLM,
Bb3HMKBALLM B X043 Ha onepaTtMBHaTa AeMHOCT. B cneaBauwarta Tabavua ca npeacTaBeHU 4OroBopeHnuTe
nagexun Ha pMHaAHCOBUTE aKTMBM M NacMBK Ha Basa Ha Hali-paHHaTa AaTa, Ha KoaTo [pynaTta moxKe Aa rm
noay4un unu ga 6bae 3a4bXKeHO Aa rv us3nnatu. B Tabanuata ca NoCoYeHU HEAUCKOHTUPAHMTE NAapUYHM
NOTOLM, BK/HOYBALLUM AaBHULM U IMXBU, U3K/OYBALLM edeKTa OT 4OroBOPEHOCTU 32 HETUPAHE:

JINKBMAEH pUCK-TeKyLUa roguHa

[loroBopeHu NapuMuHU NOTOLM, B T.4.
MpeHocHa JAorosopeHun Hag 1 Hag 3
Kbm 31.12.2023roguHa (Ganauucoaa) napuuHu Aol roanHa FoANHM Hap 5 oo
CTOMHOCT notoum roguHa 203 205 roaMHM Ly
roAvHN | roAuHM

®DUHAHCOBU aKTUBMU 81679 82395 81 868 103 - 424 82395
B

3EMAHWA NO NPEACCTaBENN 13806 13961 13961 - - - 13961
TbProBCKM 3aemMmun OT TpeTn anua
B3emaHua no npepocraBeHun 1198 1486 1486 ) ) ) 1486
TbProBCKM 3a€MM OT CBbP3aHM MLa
Opyrv dpuHaHCOBU aKTUBMU 54 883 55051 55051 - - - 55051
Tproscim v Apyr Bsemariia 10599 10704 10601 103 - - 10704
OT TpeTn nua
Mapuriv cpeacrea v 1193 1193 769 - - 424 1193
napu4yHM eKBUBaNEHTU
®UHaHCOBM NacuBmn 52131 54147 30141 13907 4 653 5446 54147
SaAL/KEHVA 1O KPEAUTM U 3aeMu 10864 11523 1234 | 2753 | 2090 | 5446 | 11523
oT 1051MHaHCOBM UHCTUTYL MK
3aAb/KEHIA N0 3aemy 17834 18998 5716 | 10719 | 2563 - 18998
KbM 0buraumoHepm
3apb/KEHUA NO 33emm 1183 1245 1245 - - - 1245
KbM TpeTun nnua
Opyrv dpuHaHcoBM nacmsm 20150 20279 20279 - - - 20279
T

‘bPrOBCKM U APYIY 3a4b/IKEHUA 1739 1741 1648 03 ) ) 1741
KbM TpeTU nnua
THProBCKM U APYrv 3a4bKEHUA 361 361 19 342 ) ) 361
KbM CBbpP3aHU inua
06140 HETHA IMKBMAHA CTOMHOCT 29548 28248 51727 (13804) (4653) (5022) 28248 ‘
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JInkBnaeH puck—npeaxoaHa rogmHa

[loroBopeHu NapuuHU NOTOLUM, B T.u.

MpeHocH

a Aorosop wan 1 Hag 3
Kom 31.12.2022 roguHa (6anamco EHu 201 ropmia | TOAWH | HaA5
Ba) naputku npos roavH O6wo
" nortoum roguHa Ao 3 roamH "
CTOUHOCT roAVMHU p
®DUHAHCOBU aKTUBMU 78 875 80 541 80117 - - 424 80 541
Opyrv puHaHCOBU aKTUBMU 52692 53726 53726 - - - 53726
Lpyr GUHAHCOBM aKTUBU OT CBbP3aHM 1160 T . i i i 1182
mua
THPrOBCKY 1 ApYrA B3eMaHMA 23286 23896 23896 - - - 23 896
oT TpeTVI nnua
n
apudHn CpeacTaa 1 1737 1737 1313 ; ; 424 1737

napuyHU eKBUBANEHTH
®dUHaHCOBM NacuBmn 47 938 51540 24 808 12734 9059 4939 51540

3a4b/IKeHNA NO KpeauTn n

7526 8372 689 1372 1372 4939 8372
3aemu oT GMHAHCOBU UHCTUTYLUMU
3aAb/KEHNA N0 3aeMH KoM 22931 24977 6270 11020 | 7687 - 24977
obavraumoHepu
Opyrv dpuHaHcoBM nacmsm 16 269 16 979 16 979 - - - 16 979
Opyrv dpuHaHCOBUM NAacMBU Kbm 855 855 855 ) ) ) 855
CBbP3aHM MLa
THProBCKM U APYIY 3a4bKEHUA KbM 357 357 15 342 ) ) 357
Tpetn anua
06110 HETHA IMKBUAHA CTOWHOCT 30937 29 001 55309 (12 734) (9059) (4515) 29 001

I'pynaTa O4aKBa, Y€ OT TeKyllaTa ,D,eﬁHOCT e ce reHepupat 3a40BOIUTENTHU NAPUYHU NOCTbNIEHNA, 3a
Aa Ce U3NDBNAHAT Te3N NAPUHHUN aHTAXKUMEHTU. OcBeH TOBaQ, I'pynaTa pa3nonara c d)MHaHCOBM adKTUBMK, 3a
KOUTO CbllecTByBa IMKBUAEH Na3ap M KOUTO Ca Ha pa3nosioXeHne 3a nocpellaHe Ha I'IOTpEGHOCTMTe oT
NIMKBUOHU CpeacTea.

JInxeeH 1 BanyTeH puck

JNIMXBEHUAT pUCK NPeACTaBifBa PUCK OT HebnaronpusaTHa NPOMAHA Ha IMXBEHUTE PaBHMLLA, KOATO 6u
[oBena [0 MNOBUILABAHE Ha /IMXBEHUTE pasxoau Ha [pynata M 6u gosena [0 3aTpyAHeHUs B
KpegutupaHeto. NMpomsaHaTa Ha IMXBEHWUTE paBHULLA 61 foBena 40 NPOMSAHA B LieHaTa Ha GUHaHCOBUA
pecypc, u3nonssaH oT [pynata. BanyTHMAT pUCK e CBbp3aH C NPOMSAHA Ha Kypca Ha /ieBa KbM
YyXKAECTPaHHWUTE BanyTM U BAMSHUETO Ha Ta3W MPOMAHa NO OTHOLIEHVME Ha Bb3BPALLAEMOCTTa Ha
YyXKAEeCcTpaHHWUTE MHBECTUTOPU B CTpaHaTa. Mo cunaTta Ha BbBeAeHUA BanyTeH 6opa, 6bArapckuAT nes e
¢dUKcHpaH Kbm eBpoTo. Mo Tasu MpUYMHA 33 BAOXKWUTENUTE B €BPO BAaNYTHUAT PUCK € MUHMMANEH.
CucTemata Ha OMKCMPaH Kypc KbM €BPOTO NPEeHacs ABUMKEHUETO Ha Kypca eBpo/WaTtcku fonap B
[ABVXKEHWE Ha Kypca f1eB/WaTcku Aonap. 33 BAOXKUTENUTE B LLATCKU J0NAPY BAaYTHUAT PUCK € CBbP3aH C
TOBa M3MeHEeHMWe Ha Kypca. LLlo ce oTHacs 4o BanyTHWUTE onepaumu Ha [pynaTa, TO U3BbPLLBA OnepaLun
NpeAMMHO B N1€Ba, TaKa Ye AeMHOCTTa My HAMa Aa 6bAaT U310KEeHA Ha BaNyTeH PUCK.

AHanus Ha YyBCTBUTE/THOCT KbM U3MEHEHUA Ha INXBEHU %

EdeKT Bbpxy neyanba/saryba HeTo OT faHbLM 31.12.2023 .
MNpu yBennyeHune Ha AnxseHun Huea c 0.75% (46)
Mpu HamaneHue Ha nnxseHn HuBa ¢ 0.75% 46

MasapeH puck

MasapeH pWCK e PUCKDBT, Ye crnpasBesMBaTa CTOMHOCT Ha bObaelMTe NapuMyHM MOTOUM OT A3AeH
MHCTPYMEHT Le Bapupa nopaam NnpomeHuTe B nasapHuTe weHu. NasapHuTe LeHW BKAOYBAT YeTUpKU Tuna
PUCK: INXBEH, BaslyTEH, CTOKOB U APYr LEHOBM PUCK, KAaKBO € U PUCKBLT 3a LLeHaTa Ha COBCTBEHUA KanuTan.
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®PrHaHCOBUTE MHCTPYMEHTU, KOMTO BUBAT 3acerHaTh OT Na3apPHUA PUCK, BKAOYBAT 3aEMU U NPUBIEYEHU
CpeacTBa, AEen03wUTU, MHCTPYMEHTM Ha PasnooXKeHWe 3a npojaxkba u AepuBaTUBHU PUHAHCOBU
WMHCTPYMEHTW.

AHanM3nTe Ha YyBCTBUTENHOCTTA, MOCOYEHM NO-A0/Y Ca CBbP3aHMU CbC CbCTOAHMETO KbM 31 AeKkemBpu
2023 .1 2022r.

AHanM3nTe Ha YyBCTBMTE/NIHOCTTA Ca M3rOTBEHW MpPU NPEANOo/IOKEHMETO, Ye CyMaTa Ha HETHUA ObAr,
CbOTHOLLEHNETO HA QUKCUPaAHUTE KbM MAABALLUTE JIMXBEHW MPOLEHTU NO AbAra U AepuBaTUBUTE U
CbOTHOLLEHMETO HAa PUHAHCOBUTE MHCTPYMEHTM B YYKAECTPAHHM BasyTU, BCUYKM Ca NOCTOSHHM M Ha 6asa
onpeaenaHeTo Ha XeAXK0Be, KAaKTO Te cbluecTByBaT KbM 31 aekemspu 2023 r.

AHanunsnTe U3KOYBAT edeKTa OT ABUMKEHMATA B NasapHUTE NPOMEHNBU B HBasaHCOBaTa CTOMHOCT Ha
NEHCUMOHHUTE U APYIN 33a4b/DKEHUA CNel, NEeHCUOHUPAHE, MPOBU3UUTE U MO HETeKyLUTe GUHAHCOBMU
aKTMBM W NACMBW HA YyXKAECTPAHHWN AeMHOCTU.

Mpun nsumcneHne Ha aHaANM3NTE Ha YyBCTBMTEIHOCTTA Ca HaNpPaBeHW CAeAHUTE NPeANOIOKEeHNsA:

v YyBCTBMTENHOCTTa Ha OTYETa 3a PUHAHCOBOTO ChCTOAHME € CBbP3aHa eIMHCTBEHO C epUBaTUBM
W ABArOBU MHCTPYMEHTU Ha pasnosioxeHue 3a npoaaxoba;

v\ YyBCTBMTENHOCTTa Ha CbOTBETHMA OTYET 3a JoXoauTe npeacTasnasa  edekta oOT
npeznonaraeMmTe NPOMeHW B NasapHUTe puckose. Tol ce 6asnpa Ha GUHAHCOBUTE AaKTUBU U
dUHaHCoBUTE NacuBK, Abp:KaHU KbM 31 aekemspu 2023 1. n 2022 r., BKAOYUTENHO ePeKT Ha
Xe[KUPALLUTE UHCTPYMEHTH;

v' YyBCTBUTENHOCTTa Ha COBCTBEHMA KanuTan Ce M3UMCAABa KaTo ce npeleHABa edekta oT
CBbP3aHUTE XeAKOBE Ha NapuyeH NOTOK U Xe[yKOBE Ha HeTHa WMHBECTULMA B YyKAECTPaHHO
ObliepHo apy*KecTtBo Kbm 31 gekemspu 2023 r. 3a edpeKTUTe OT NoeTUTe NpomeHn B 6asoBuA
WMHCTPYMEHT.

OueHsaBaHe No cnpaBea/Ba CTOMHOCT

KoHuenumATa 3a cnpaseanBaTta CTOMHOCT NpeAnonara peanmsnpaHe Ha GMHAHCOBM UHCTPYMEHTU Ype3
npoaaxba, Ha 6a3a no3numUATa, NPEANONOKEHUATA U NPELEHKUTE Ha HEe3aBUCMMMN Na3apHU y4acTHULM
Ha OCHOBEH W/ Hali-U3roAeH 3a AaZieH akTMB MK NacuB nasap. 3a cBoMUTe GUHAHCOBU aKTUBM W MacuBsm
lpynaTa npvema KaTo OocHOBeH nasap ¢MHaHCOBMTe nasapu B bbarapma - BOB, ronemmute TbpProBcKn
6aHKM - AMNBPU U 33 onpeaeneHn cneunuduiHN UHCTPYMEHTU - AUPEKTHU CALNKN Mexay CTpaHuTe. B
noseyeTo ciy4yaun, obaye, ocobeHO Mo OTHOLWEHME Ha ThbPrOBCKMTE B3EMaHUA N 3aAb/KEHMA, KpeauTute
n aeno3nTuTe, MpynaTa o4yakBa Aa peannsmpa Te3m GUHaHCOBU aKTUBM U Ype3 TAXHOTO LANOCTHO 06paTHO
M3nnalWaHe WAM pPecrneKkTMBHO MoracAiBaHe BbB BpemeTo. 3aToBa Te ce NpeAcTaBAT MO TAXHaTa
amopTU3MpPyemMa CTOMHOCT.

lonAamaTa 4acT OT GUHAHCOBUTE aKTMBM M MACUBM Ca KPATKOCPOUYHW MO CBOATA CbLLUHOCT (TbpProBCKM
B3eMaHMA U 3ab/IKEHUSA, KPaTKOCPOUHM 3aeMM), AW ca OTPa3eHn B oTieTa 3a GUHAHCOBO CbCTOAHME NO
onpeaeneHa nasapHa (No onpeaeneH oueHbYeH MeToA) CTOMHOCT (MHBECTULMM B LLEHHWU KHUXKA, KpeanuTu
C MPOMEHNB IMXBEH NPOLLEHT) U Nopaau ToBa TAXHATa CnpaBeannBa CTOMHOCT e NPUBAN3UTENHO paBHa
Ha 6aslaHcoBaTa MM CTOMHOCT.

Mpu 3aemmnTe No GUKCUMpaH IMXBEH NPOLLEHT NpuUiaraHaTa MeToAMKa 3a HeroBoTo onpeaensHe U3MNon3ea
KaTo OTNpaBHa TOYKaA 3a U3YUC/IeHNATa TeKyLMTe HabaaeHMA Ha pynaTta No OTHOWeHMe Ha NasapHuTe
/IMXBEHU pPaBHMLLA.JJOKONKOTO BCE OLLEe He CbLEeCTBYBa AOCTaTbYHO aKTUBEH Masap Ha pas/iMyHuUTe
GUHAHCOBM MHCTPYMEHTHU B Bbarapus, cbC CTabUAHOCT, AOCTaTbYHU 06eMU U NIMKBUAHOCT 33 NOKYMNKN U
npoAaxbu Ha HAKoOM GWMHAHCOBM aKTMBM M MacMBU, 3a TAX HAMA Ha Pa3nosioXKeHue AO0CTaTbyHO U
HaZeXAHW KOTUPOBKM HAa MasapHW LeHW, Nopaam KOeTo ce M3NoA3BaT APYrM anTepHATUBHU OLEHBUYHU
METOAN U TEXHUKMN.

PbKOBOACTBOTO Ha [pynaTa cumTa, Ye Npu CbLLECTBYBalLMTE 06CTOATENCTBA NpeAcTaBeHMTE B OTYETa 3a
$GUHAHCOBO CbCTOAHME OLEHKM Ha (PMHAHCOBUTE aKTUBM M MaCUBU Ca Bb3MOXKHO Hal-HaAEeXAHM,
afleKBaTHM M AOCTOBEPHU 3a LenuTe Ha dMHaAHCOBATa OTYETHOCT.
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Hakou ot d)MHaHCOBMTe adKTUBU N NaCUBU Ha prnaTa Ce oueHABaT No cnpasedanBa LeHa B KpaA Ha BCEKN

OT4eTEH Nepunoa.

Ta6nmu,me nokassaT 6anaHcoBuUTe U cnpaseanneute CTOMHOCTU Ha d)MHaHCOBMTe aKTuBn 1 d)MHaHCOBMTe
nacmsun, BKAKOYUTENHO HWUBATa UM B ﬁepapxmma Ha cnpaseaansute cToHocTU. He e BKAlo4yeHa

MHPOPMaLMA 3a CNpaBeaIMBUTE CTOMHOCTM aKo HanaHcoBaTa CTOMHOCT € PasyMHO MpubaunKeHWe Ha
cnpaBen/nMBaTa CTOMHOCT (KakTo e Kbm 31 aekemspu 2023 r. 1 2022 r.).

®duHaHcoBMU

aktusu/(nacuem),
HeTHO

(2 100) (50 031)

C
KaTteropua ¢omMHaHCOBM aKTUBU M NacMBU npanM"Ba
CTOMHOCT
DA,
DA, AbATOBU on, on
31 pexkemspu 2023, KanwuTanosu MHCTpyMe | oTumTaH OTHMTE;HM
6anaHcosu nosuuum B WHCTPYMEHTU HTH, nno CC
no Hueo
xun.nesa , OTYUTAHU NO OTUUTAHU npes O6wo Huso 3
amopTusnp 1
CC npes no nevan6a ana
neyan6ara amopTUsm Ta unmn M
CTOMHOCT
unu 3arybarta paHa 3ary6ara
CTOMHOCT
®DUHAHCOBU aKTUBMU 61 003 20676 - - 81679 59 810 1193
T
PPTOBCKA M APYTH 10599 - - - 10599 10599 -
B3eMaHMA, HETHO
MHaHCOBY aKTUBH, 49211 20676 - - 69887 49211
HETHO
MapwuyHu cpeacTBa 1193 - - - 1193 - 1193
®UHaHCOBM NacuBmn - - 2100 50031 52131 2100 -
Tbproscku v Apyri - - 1280 - 1280 1280 -
3a4b/KEHUA
®durHaHCOBM NacKBU - - 820 50031 50851 820 -

Cnpasegnun
Karteropus ¢puHaHcoBM aKTMBM U NacuBU Ba
CTOHOCT
DA,
DA, 'brOBY on
31 aekemspu 2022, ! AbA ! on,
Kanutanosu WMHCTPYMeH oTuuTaH
6anaHcoBu nosuuum B OTYUTAHU
UHCTPYMEHTH, ™, unno CC
Xun.nesa no
OTYUTAHU NO OTUMTAHU npes 06wo Hueo 3 Hueo 1
amopTu3n
CC npes no nevan6a
paHa
neyan6ara amopTusmnp Ta unum .
cTOMHOCT
unu 3arybarta aHa 3ary6ara
cTOHOCT
®DUHAHCOBU aKTUBMU 58 995 19 880 - - 78 875 57 258 1737
Tbprosc
PRTOBCK 1 ADYTY 23270 16 - - | 2328 23270 -
B3e€MaHUA, HETHO
®DUHAHCOBM aKTUBU, HETHO 33988 19 864 - - 53 852 33988
MapuyHu cpeacTBa 1737 - - 1737 - 1737
®UHaHCOBM NacuBmn - - 1212 46 726 47 938 1212 -
Tbproscku u
- - 1212 - 1212 1212 -
APy 3a4bKeHnnA
®durHaHCOBM NacKBU - - 46 726 46 726 - -

duHaHcoBM akTuen/

(1212) (46 726)

(nacuBu), HeTHO
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OnucaHue Ha cyeTOBOAHATA NOJIMTUKA 32 NPU3HABaHe Ha pa3/IMKaTa

MeXAay cnpaBeAanBaTa CTOMHOCT NPU MbPBOHAYA/IHOTO NPU3HABaHE U 2023 2022
pa3smep, onpeaeneHun Ypes U3N0A3BAHETO Ha TEXHUKA 33 OLeHKa

06w mMa pasmep Ha pasnMKaTa MeXay cnpaBegnvMBaTa CTOMHOCT NpuU

NbpPBOHAYaA/IHOTO NPU3HaBaHe U pa3mep, onpeaesieHun ypes

MU3NoN3BaHETO Ha TeXHUKA 3a OueHABAHe, KOATO € NPU3HaTa B HA4as10TO
Ha nepuoAaa

YBenuueHue (HameneHue) ypes Nokynka uam npoaaxkba 3469 -

YBenuueHne (HamaneHue) Ypes cymuTe, NpU3HaTH B Neyanbata uam
3arybara, obLyaTa pasiMka Mexay cnpaBeA/nBaTa CTOMHOCT Npu

NbPBOHAYANHOTO NPU3HABAHE U CTOMHOCTTA, onpeseneHa, M3Non3Banku 734 923
TEXHMKA 33 OLeHKa, KOATO e Npu3HaTa npes nepuosa

O6wo yBennyeHune (HamaneHue) B obLmA pasmep Ha pasanKkaTa mexay

cnpaBeA/nBaTa CTOWHOCT NPWU MbPBOHAYANHOTO NPU3HABAHE U pasmep, 734 923

onpeaeneHn 4Ypes n3nos3BaHETO Ha TEXHUKA 3a OUEHABAHE, KOATO €
Nnpn3HaTa npes3 nepmnoaa

06wwua pasmep Ha pa3nnKaTa mexXay cnpaBea/MBaTa CTOMHOCT Npu
NMbpBOHAYaNIHOTO NPU3HABaHe U pa3mep, onpeaesieHu Ypes

M3MN0N3BaHETO Ha TEXHUKA 3a OL,eHABaHe, KOATO e NpU3HaTa B Kpas Ha
nepuoga

3. YnpasneHue Ha KanuTtana

OcHoBHarTa Le Ha ynpaBAeHMEeTO Ha KanuTana Ha [pynaTa e Aa ce rapaHTMpa, Ye ce NoAabpiKa cTabuneH
KpeauTeH PEUTUMHT U NOAXOAALM KanuTanoBm CbOTHOWEHKA, 3a Aa NoA4bpiKa 6usHeca cv 1 4a yBeanum
MaKCMMa/IHO CTOMHOCTTa 3a aKumoHepuTe. [pynaTta ynpasnasa KanuTasoBaTa CUM CTPYKTypa W Npasu
KOPEKLMN B Hes C ornes Ha NPOMEHUTE B MKOHOMMUYECKUTE YCI0BUA. 3a NoaabprKaHe UM KopurmpaHe
Ha KanuTasioBaTa CTPYKTypa [pynaTa moxe Aa Kopurupa nnawaHeTo Ha AUMBUAEHTM Ha aKkumoHepuTe,
Bb3BPbLLAEMOCTTa BbPXY KanuTasa Ha akLUMoHepuTe AN EMUCUATA Ha HOBM aKLMN.

Hama npomeHu B LennTe, NOUMTMKATA MK NPOLECUTE 3a yNpas/ieHue Ha Kanutana.

Bup 2023 . 2022r.
06,0 AbAroB KanuTan, T.u.: 29 881 30 457
3a4bAKeHMA KbM 6aHKM U GUHAHCOBU UHCTUTYLMMU 29 881 30457
HamaneH c: napuuHuTe cpeacTBa U NAPUYHU €KBUBANEHTU (1193) (1737)
HeTeH abnros Kanutan 28 688 28720
0610 cobcTBeH KanuTan 54 975 52 945
06w,0 Kanutan 83 663 81 665
KoeduumeHT HEeTeH AbAT KbM COBCTBEH Kanutan 0.34 0.35 ‘

109 I Crp.



KM lpuitH EHepaxku ®oHp ALl
KoHconngupaH ¢pumHaHcoB otyeT Kbm 31.12.2023 r.

4. YCNOBHW aKTUBM N NACUBMU

I'pynaTa nputexXasa cnegHUTe YCNOBHU aKTUBU U NaCUBU!

2023 202

XWUN.NB. XWUn.ns
YCNOBHM aKTUBU
HomuHan no ueampaHu B3emaHua 25523 25208
MNpepocTtaBeHn PUHAHCOBK aKTMBM 3a 0OPATHO U3KyNyBaHe NO AOroBopyU 2595 2595
3a peno
YcnoBHM nacmeun
MonyyeHn pUHAHCOBU aKTMBMU, Nog/eKallumM Ha 0bpaTHO M3KynyBaHe no 2797 2797

A0orosopu 3a peno

CbrnacHo cK/lo4eH Aorosop 3a 3aem mexay Fpynata (3aemononyyaten) n LKB Afl e yupeaeHo cneaHoTo
obesneyeHue:

1. B3eMaHUA CbrNacHO CKAOYEHM AOrOBOPU 3a U3KYMYBaAHE Ha e/1.eHeprna 3a KOMMNEHCUPAHE C NpeMuu;
2. MbpsuM no pea/cnes 3annyasaHe Ha Nnpeaxo4HN BNUCBaHWUA ocobeH 3anor, Bbpxy AMA cobcTBeHOCT Ha
®BE PoroseH EOO/

3. OcobeH 3an0r Ha B3eMaHe OT BCUYKM HAcToAWM M Bbaelm CMeTKM B pa3mep Ha 8 500 000 nesa,
paskputn B UKB ALl c TuTynap Npynata;

4. 3anor Ha B3eMaHe no Jorosop 3a Lecus cKatodeH mexay LieHTpanHa koonepatnsHa 6aHka AQ-LeaeHT
n ®BE PoroseH EOO[-LlecroHep.

5. Mpynata uma y4peneH 3a10r BbpXy aKTUBUTE, N3MN0/I3BaHN BbB GOTOBONTAMYHATA ENEKTPOLLEHTPaNa,
HaxogsAla ce B rp. Benuku Mpecnas, obesneyasBaliy 3a4bAXKEHMETO NO OTNYCHaTUA B6aHKOB KpeguT oT
,Bbarapcka 6aHka 3a passutne” EAL

CbrnacHo ckatoueH J0roBop 3a 3aem mexay pynata (3aemogaten) n dynuapgkbp Bbarapua AL ot
31.05.2016 1. e yupeaeH MbpBu no pes ocobeH 3anor Bbpxy obopyasaHe (6bp3m 3apaaHu cTaHummn Quick
Charge).

5. CbbuTUA cnep Kpas Ha OTYETHUA Nepuos,

Ha 07 oktomepu 2023 r. Xamac 13BbpwKU HanageHue B MN3paen, KaTto B3e M3paencku rpaxaaHu 3a
3aN0XKHULUM.

B otroBop, nocneppaxa cepuAa HanageHua B WMBuuarta lasa, kato ToBa gosBede OO XyMaHWTapHa
Kpusa. B nocnegHute meceum Ha 2023 r. CMAIHO 3a4eCcTUXa HamafeHUATa Haf TbProBCKM Kopabu B
YepBeHo Mope. BcMyKo TOBa, B KOMOMHAUMA C NPoAbANKaBalmA KOHOAMKT mexay Pycua u YkpaitHa,
Cb3faBa cpefa Ha NOBULLEHA HECUTYPHOCT B PErMOHa, KOATO b1 morna Aa foBese A0 3aTpyAHEHWUA BbB
BEPUIUTE HA [OCTaBKM, HOB PbCT Ha MHOAAUMATA M 3aTPYAHEHUA B UKOHOMUYECKUTE AEMHOCTU Ha
CTONaHCKUTE cybeKTu.

KbM mMomeHTa Te3n CbbUTMA HAMAT NPAKO OTparKeHMe BbpPXy onepaTMBHaTa AelHocT Ha [pynarta.
PbKOBOACTBOTO e NPOAbL/MKM Aa CAegu PasBUTMETO Ha KOHOAMKTATE M We ce cTpemMu Aa

npeanpmnema HaBpemMmeHHU ,CI,EVICTBMFI 3a CMeK4YaBaHe Ha NoTeHUMaIHUTE HEratTMBHU edJEKTM.

lpynaTa uma ceobogeH Aoctbn A0 ¢puHaHcoBM pecypcu. ObLaTa HECUrypHOCT MpU cerawiHaTta
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HebnaronpmMaTHa MKOHOMMYECKA CUTyauuAa B YCNOBMATA Ha MaHAemMs, LWe ce npeogonssa upes
OoNTMMM3MpPaHe Ha onepaTMBHaTa AeWHOCT W C/ledBaHe Ha CTpaTerns, CbCPedoTodeHa BbpXy
OCHOBHUTE KomneTeHuuM Ha lpynata. OcseH nNpomsaHa Ha 6M3Hec modena M npuemaHe Ha HoBa
cTpaTterMa 3a  QYHKUMOHMpaHe
pasxoamuTe CU U NOMTMKA Ha No-6bp3a 1 edeKTUBHA aganTauma KbM NPOMeHALLaTa ce cpeaa.

B MpomeHAWa ce cpeda, pynata npeanpuema HamasnsBaHe Ha

PbKkoBOACTBOTO Ha [pynaTta cumMTa, Ye CbLLOTO e AEMCTBALLO U We OCTaHe AeMCTBALLO, HAMa NiaHoBe U
HaMepeHuA 3a NpeycTaHoBABaHE Ha AeMHoCTTa.

Mpe3 2024 r. He ce NpeasuUKAa B3EMAHETO Ha PelleHnn 3a HamanABaHe Ha KanuTana, 3a npeobpasysaHe
WAW NpekpaTtaBaHe Ha Mpynata

Bv3delicmeue Ha pacmAawama uHpAAyuA U AuxeeHUmMe HuUed

MHoro npegnpuaTva, Fpynu oT pasiMyHK BpaHLLOBE M CTPaHM U3NUTBAT edeKTa OT HapacTBalLMTe HMBA
Ha MHONAUMATA U IMXBEHUTE NPOLIEHTU, KOWUTO 3acAraT BCMUKM acneKkTu Ha busHeca M BoAAT 40
HapacTBaHe Ha pasxoamTe 3a CYPOBWHM M paboTHa cMAa, a CblWO U A0 NPOMEHM B NOBEAEHMETO Ha
KAMEHTUTE WU HApPaCTBAHETO Ha KPeamuTHWUA PUCK. Bb3geicTBMeTo Ha MHONAUMATA U IMXBEHWUTE HMBA
3acerHa BK/IOYMTE/NIHO NPOoLEecHTe Ha B3eMaHe Ha MHBECTULMOHHM U GMHAHCOBM PeLLeEHUA U NpoLeca Ha
NperoBopu 3a A0roBapsHe Ha YC/I0BMA M NapamMeTpy No Te3n A40roBopu.

PbKkoBOACTBOTO € M3BbLPLLMAO 3aﬂ,’bl'|60‘-IEH dHa/n3 3a BJIMAHUNETO Ha ed)EKTMTe BbpXy d)MHaHCOBMH oT4yeT

Ha pynaTta 1 He oTYnTa ePEeKTH, KOMTO Aa pedaeKTMpPaT BbpXy GMHAHCOBUTE OTYETH Ha [pynaTa.

7. [elicTBaLo ApyKecTBO—PpUHAHCOBO CbCTOAHNE

NoKasaTenu 2023 . 2022r. Pasnuka
CToMHOCT CToMHOCT CToMHOCT %
Mmotun, MawunHm, CbopbrKeHnA n 10043 7327 2716 37%
O6opyagaHe /obwo/
HeTeKywpy aktneun 25904 22 422 3482 16%
TeKywWwmM aKTUBU B T.u. 81 580 78 876 2704 3%
MatepuanHu 3anacu 4 1 3 300%
Tekywu B3eMaHus 10 496 23 286 (12 790) -55%
TeKywm GpUHAHCOBU aKTUBU 69 887 53 852 16 035 30%
MapuyHu cpepncTa 1193 1737 (544) -31%
O6La cyma Ha akTMBUTE 107 500 101 306 6194 6%
CobcTBeH KanuTtan 54 975 52 945 2030 4%
®PurHaHcoB pe3ynTat 2028 1681 347 21%
HeTekywy nacusu 22 999 25 095 (2 096) -8%
TekyLwwm nacnsun 29 526 23 266 6 260 27%
O6Lua cyma Ha nacusute 52 525 48 361 4164 9%
Mpuxoan obwo 5407 4993 414 8%
Mpuxoam ot Nnpoaakbu 681 1454 (773) -53%
Pa3xoam obuio 3213 3884 (671) -17%
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KoeduunenTy 2023 . 2022r. Pasnuka

CToMHOCT CToMHOCT CToMHOCT %

PeHTabunHocT:

Ha cobcTBeHun Kanutan 0.04 0.03 0.01 16%

Ha aktusute 0.02 0.02 0.00 14%

Ha nacusute 0.04 0.03 0.00 11%

Ha npuxogute ot npoaaxkébu 2.98 1.16 1.82 158%

E¢dekTtnBHOCT:

Ha pasxogute 1.68 1.29 0.40 31%

Ha npuxogute 0.59 0.78 (0.18) -24%

NuksupHocT:

O6Lwa nMKeMaHoCT 2.76 3.39 (0.63) -19%

Bbp3a AMKBMAHOCT 2.76 3.39 (0.63) -19%

HeszabaBHa MMKBUAHOCT 2.41 2.39 0.02 1%

ABCONOTHA IMKBUAHOCT 0.04 0.07 (0.03) -46%

®uHaHCcOBa aBTOHOMHOCT:

®durHaHcoBa aBTOHOMHOCT 1.05 1.09 (0.05) -4%

3aaNbXKHANOCT 0.96 0.91 0.04 5%
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AEKNAPALINA

Ha ocHoBaHue 4n.1000 oT 3aKoHa 3a Ny6/MYHO NpeasiaraHe Ha LLeHHU KHUXa nun. 33 an.l ot
Hapeaba 2 3a npocnekTvuTe Npu Ny6/MYHO NpeaniaraHe U AoNyCKaHe A0 TbProBUs Ha peryanpax
nasap Ha L,eHHU KHUXKA U 33 pa3KpUBaHeTO Ha UHOpMaLMA OT Ny6IMYHUTE APYXKECTBA U Apyrute
€MUTEHTU Ha LLeHHU KHUXKa
Jonynoanucanute:

1. Xpucto PymeHoB CMMEOHOB, B Ka4ecTBOTO CUM Ha M3nmbaHUTeNeH AMpeKTop U npeacTasaasaly, “KM
TpuniiH EHeparkn ®oHa” AL

2. Emun Nasapos MeTKoB, B KauecTBOTO cU1 Ha Mpeactasuten Ha “Hosu EHepruiiHn UsTounnuu” ALl, YneH
Ha CbBeTa Ha AMpeKTopuTe 1 NpeacTasansal, Ha “KM MpuitH EHepayxkn Gona” AL,
7

3. Cuneusa MoppaHoBa, B KauecTBOTO CU Ha M3mbaHUTeNeH AupekTop Ha ,Mpaiim BusHec KoHCynTUHT™
Afl,cbcTaBuTeN Ha dUHAHCOBMA oT4YeT Ha “KM MpuitH EHepaxkun ®ona” AL

Jeknapupame, 4ye LOKONKOTO HU € N3BECTHO:

A./KOMNNEKTbT KOHCONMMAMPAHU GUHAHCOBM OTYETU, CbCTABEHM CbIIACHO MPUNOKUMUTE CYETOBOAHMU

CTaHAAPTH, OTPa3ABaT BAPHO M 4eCTHO MHPOPMaLMATA 32 aKTUBUTE U NacuBUTE, PUHAHCOBOTO CbCTOAHME
n neyanbata unu 3arybata Ha ApYKECTBATA, BKAKOUYEHU B KOHCOMAALMATA.

B./KoHCoNnampaHuaT MexaMHeH QOKNaZ 3a AeAHOCTTa CbAbPKa AOCTOBEPEH Nperies Ha passMTMETO U
pesynTatute OT AEWHOCTTA Ha APYMKECTBaTa,BK/AOYEHM B KOHCO/MAALMATA,3a€4HO C  OMUCaHWE Ha

OCHOBHWTE PUCKOBE N HECUTYPHOCTU, Npe KOUTO Ca U3NpaBeHU.

[aTa: 26 anpun 2024 r.

Leknapatopu:

Digitally signed b Digitally signed by
HRISTO HES;OYRSG%]EN o\’; EX'ZILAROV EMIL LAZAROV

PETKOV

RUMENOV  smeonov
SIMEONOV oo s PETKOV 17562240300
Xpucto CumeoHoB Emun MNMeTkoB
S”_VlA Digitally signed by

SILVIA IVAYLOVA

IVAYLOVA  YORDANOVA
Date: 2024.04.29

YORDANOVA 750358 403100

Cuneua MoppaaHosa

113

Crp.



	КМ ГРИЙН ЕНЕРДЖИ ФОНД  АД
	КОНСОЛИДИРАН ДОКЛАД ЗА ДЕЙНОСТТА
	КОНСОЛИДИРАНА ДЕКЛАРАЦИЯ ЗА КОРПОРАТИВНО УПРАВЛЕНИЕ
	Консолидирана информация по Приложение 2 към чл.10, т.1, чл.11, т.1, чл.21, т.1, буква „а” и т.2, буква „а” от Наредба 2 за първоначално и последващо разкриване на информация при публично предлагане на ценни книжа и допускане на ценни книжа до търгови...
	Консолидирана информация по Приложение 3 към чл.10, т.2 от Наредба 2 за за първоначално и последващо разкриване на информация при публично предлагане на ценни книжа и допускане на ценни книжа до търговия на регулиран пазар

	Консолидирани пояснителни приложения към годишния финансов отчет
	І.  Обща информация
	ІІ. База за изготвяне на годишния финансов отчет и приложени съществени счетоводни политики
	ОСНОВНИ ПОКАЗАТЕЛИ НА СТОПАНСКАТА СРЕДА
	ИЗЯВЛЕНИЕ ЗА СЪОТВЕТСТВИЕ
	СЪЩЕСТВЕНА ИНФОРМАЦИЯ ЗА СЧЕТОВОДНАТА ПОЛИТИКА
	База за изготвяне
	Минимална сравнителна информация
	Бази за оценяване, използвани при изготвянето на финансовите отчети
	Критични счетоводни преценки
	Оповестявания за комплекта финансови отчети
	Консолидация
	Дъщерни предприятия
	Допустимо алтернативно третиране
	Финансов обзор от ръководството

	ПРИЗНАВАНЕ НА ПРИХОД
	Приходи
	Приходи от финансиране

	Такси за обслужване
	РАЗХОДИ
	Общи и административни разходи
	Разходи за постигане и изпълнение на договор с клиент
	Разходи за обезценка
	Финансови приходи и разходи

	ПЕЧАЛБИ ИЛИ ЗАГУБИ ЗА ПЕРИОДА
	Имоти, машини, съоръжения и оборудване
	Инвестиционни имоти
	Нематериални активи
	Обезценка на нефинансови активи
	Обезценка на репутация
	АКТИВИ И ПАСИВИ ПО ДОГОВОРИ С КЛИЕНТИ
	ЛИЗИНГ
	Вземания по финансов лизинг
	Минимални лизингови постъпления
	Начало на лизинговия договор и начало на срока на лизинговия договор
	Първоначална и последваща оценка

	Финансови инструменти
	Първоначално признаване и оценяване
	Последваща оценка на финансови активи
	Финансови активи, отчитани по амортизирана стойност
	Финансови активи, отчитани по справедлива стойност през друг всеобхватен доход
	Обезценка на финансови активи
	Отписване на финансови активи
	Последваща оценка на финансови пасиви
	Отписване на финансови пасиви
	Лихви, дивиденти, загуби и печалби
	Компенсиране на финансов актив и финансов пасив
	Пари и парични еквиваленти
	СДЕЛКИ В ЧУЖДЕСТРАННА ВАЛУТА
	ПЕНСИОННИ И ДРУГИ ЗАДЪЛЖЕНИЯ КЪМ ПЕРСОНАЛА ПО СОЦИАЛНОТО И ТРУДОВО ЗАКОНОДАТЕЛСТВО
	ДАНЪЦИ ВЪРХУ ДОХОДА И ДДС
	Данък върху добавената стойност (ДДС)
	ПРОВИЗИИ
	КАПИТАЛ
	Определяне на справедлива стойност

	КРИТИЧНИ СЧЕТОВОДНИ ПРЕЦЕНКИ И ПРИБЛИЗИТЕЛНИ ОЦЕНКИ
	Признаване на приходите
	Метод на амортизация и полезен живот на дълготрайните активи
	Тестове за обезценка на финансови активи
	Тестове за обезценка на нефинансови активи
	Справедливата стойност на инвестиционни имоти
	Справедливата стойност на некотирани инвестиции
	Приблизителна оценка за отсрочени данъци
	Условни активи и пасиви

	ГРЕШКИ И ПРОМЕНИ В СЧЕТОВОДНАТА ПОЛИТИКА
	СВЪРЗАНИ ЛИЦА И СДЕЛКИ МЕЖДУ ТЯХ

	III. Допълнителна информация към статиите на консолидирания финансов отчет
	1.1.1. Нетни приходи от продажби
	1.1.2. Други приходи
	1.2.1. Използвани суровини, материали и консумативи
	1.2.2. Разходи по услуги
	1.2.3. Разходи за амортизация на материалните и нематериалните активи
	1.2.4. Разходи за възнаграждения (доходи) на наетите лица
	1.2.5. Други разходи
	1.2.6. Загуба от обезценка (възстановяване на загуба от обезценка), призната в печалбата или загубата
	1.2.7. Финансови приходи/(разходи)
	Финансови разходи
	Финансови приходи
	1.2.8. Печалби (загуби) от финансови активи по справедлива стойност през печалбата или загубата
	1.2.9. Печалби загуби, които се отчитат нетно
	1.2.10. Разход за данъци
	1.2.11. Доход на акция
	2. Отчет за финансовото състояние
	НЕТЕКУЩИ АКТИВИ
	2.1. Имоти, машини, съоръжения и оборудване
	2.2. Инвестиционни имоти
	2.3. Репутация
	2.4. Нематериални активи, различни от репутация
	2.6. Търговски и други нетекущи вземания
	2.8. Търговски и други текущи вземания
	2.9.Текущи данъчни активи
	2.10. Други текущи финансови активи
	2.11. Пари и парични еквиваленти
	2.12.1. Основен капитал
	2.12.2. Други Резерви
	2.12.3. Финансов резултат
	2.13. Търговски и други нетекущи задължения
	2.14. Отсрочени данъчни пасиви
	2.15. Други нетекущи финансови пасиви
	Текущи пасиви
	2.16. Текущи търговски и други задължения
	2.17. Текущи данъчни пасиви
	2.18. Други текущи финансови пасиви


	IV. Други оповестявания
	1. Свързани лица и сделки със свързани лица
	2. Цели и политика за управление на финансовия риск
	Информация за финансовия риск
	Кредитен риск
	Ликвиден риск
	Лихвен и валутен риск
	Пазарен риск
	Оценяване по справедлива стойност

	3. Управление на капитала
	4. Условни активи и пасиви
	5. Събития след края на отчетния период
	7. Действащо дружество–финансово състояние

	Свързани лица
	ДЕКЛАРАЦИЯ

		2024-04-29T17:53:11+0300
	EMIL LAZAROV PETKOV


		2024-04-29T17:53:49+0300
	EMIL LAZAROV PETKOV


		2024-04-29T17:54:20+0300
	EMIL LAZAROV PETKOV


		2024-04-29T17:54:47+0300
	EMIL LAZAROV PETKOV


		2024-04-29T17:55:16+0300
	EMIL LAZAROV PETKOV


		2024-04-29T17:55:54+0300
	EMIL LAZAROV PETKOV


		2024-04-29T17:56:22+0300
	EMIL LAZAROV PETKOV


		2024-04-29T17:57:24+0300
	HRISTO RUMENOV SIMEONOV


		2024-04-29T17:58:01+0300
	HRISTO RUMENOV SIMEONOV


		2024-04-29T17:58:23+0300
	HRISTO RUMENOV SIMEONOV


		2024-04-29T17:58:47+0300
	HRISTO RUMENOV SIMEONOV


		2024-04-29T17:59:11+0300
	HRISTO RUMENOV SIMEONOV


		2024-04-29T17:59:43+0300
	HRISTO RUMENOV SIMEONOV


		2024-04-29T18:00:10+0300
	HRISTO RUMENOV SIMEONOV


		2024-04-29T18:01:13+0300
	SILVIA IVAYLOVA YORDANOVA


		2024-04-29T18:01:49+0300
	SILVIA IVAYLOVA YORDANOVA


		2024-04-29T18:02:11+0300
	SILVIA IVAYLOVA YORDANOVA


		2024-04-29T18:02:35+0300
	SILVIA IVAYLOVA YORDANOVA


		2024-04-29T18:02:53+0300
	SILVIA IVAYLOVA YORDANOVA


		2024-04-29T18:03:28+0300
	SILVIA IVAYLOVA YORDANOVA


		2024-04-29T18:31:17+0300
	DEYAN VENELINOV KONSTANTINOV


		2024-04-29T18:31:39+0300
	DEYAN VENELINOV KONSTANTINOV


		2024-04-29T18:32:01+0300
	DEYAN VENELINOV KONSTANTINOV


		2024-04-29T18:32:22+0300
	DEYAN VENELINOV KONSTANTINOV




